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ABSTRAC't 

This study analyses appraisal, measurement and price data f or 

8,500 binned wool lots in an examination of some of the factors 

affecting wool val uat ion and pric e formation. 

considers: 

The study explicitly 

1. The sources of binned wool price variat i on and t he ex tent 

to which these prices are explained by apprais ed and measured greasy 

wool characteris tics. 

2. The rela t ive ec onomic importance of greasy wool charac ter ­

istics. 

3. Re lationships between appraisals and betwe en appraised and 

measured wool characteristics. 

4. The effect of economic circ umstances on appraisal. 

S. The effect of objective measurement on total income and 

the equity of income distribution among growers . 

The study prov ides evidence to s upport the conclusion that the 

present wool auction system has a number of inefficiencies and suggests 

that the introduction of objective measurement into wool marketing could 

improve this situation. 
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