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This chart shows how affordability has changed year on year for New Zealand
Higher affordability index means becoming more affordable, positive values mean more affordable than a year ago.
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Efficient Market Hypothesis (Simplified)

Assumptions

Fully
Rational Inferences
Participants
p::ilrl1 _A” assumptions. Efficient Therefore Prices reflect
— .
|nformatgion apply Market underlying value
Homogenous
Product =
Therefore Prices may
Costless
Transactions &, Inefficient —_— reflect. over-
assumptions apply Market valuation or
under-valuation
Other
Assumptions
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