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! """!

"#$%&'(%!
!
!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*34$$-'0)5*-62-$%-'3-*+%.2$#2#$0%#'(0-)5*7%&7*$(0-.*

#8*8##+*%'.-34$%05*('+*2##$*'40$%0%#'()*9-)):"-%'&;*-.2-3%())5*9%07%'*$-<#0-*3#<<4'%0%-.=*,7%.*

()($<%'&*.%04(0%#'*.-$>-.*%'*3#'0$(.0*0#*<%))-''%(*#8*7-()07*('+*2$#.2-$%05*-'?#5-+*"5*07-.-*

'(0%#'.*4'+-$*07-*0$(+%0%#'()*8##+*.5.0-<;*2$%#$*0#*@4$#2-('*%'>(.%#'=*1'*(++$-..%'&*07-.-*%..4-.;*

07%.*.04+5*-62)#$-.*07-*2#0-'0%()*#8*0$(+%0%#'()*8##+.*('+*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*0#*

.422#$0*2$-.-'0:+(5*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*3#<<4'%0%-.=*

*

1'*.--A%'&*0#*2$%>%)-&-*07-*>#%3-.*#8*B%$.0*C-#2)-.;*07%.*.04+5*+$(9.*#'*07-*1'+%&-'#4.*'($$(0%>-*

0$(+%0%#'*#8*5($'%'&;*&4%+-+*"5*07-*3#'3-20*#8*!"!#$$#;*#$*+--2*)%.0-'%'&=*B%'+%'&.*+-$%>-+*8$#<*

5($'.*3#'+430-+*9%07*8#4$*!"#$%&%'()*@)+-$.*%'*07-*$-<#0-*3#<<4'%05*#8*,-''('0*D$--A*($-*

.422#$0-+*"5*('*('()5.%.*#8*+#34<-'0.;*.4"<%00-+*(.*2($0*#8*07-*#'&#%'&*8-+-$()*&#>-$'<-'0:)-+*

%'E4-.0*%'0#*8##+*.-34$%05*('+*8##+*2$%3%'&*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=**

!
,7%.*.04+5*$->-()-+*07(0*$-:%'>%&#$(0%'&*07-*->-$5+(5*$#)-*#8*0$(+%0%#'()*8##+.*('+*8##+:$-)(0-+*

1'+%&-'#4.*A'#9)-+&-*%.*$-3#&'%.-+*(<#'&.0*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*(.*

"-%'&*"#07*('*(>-'4-*8#$*%<2$#>%'&*8##+*('+*'40$%0%#'*.-34$%05;*('+*(*.%&'%8%3('0*#22#$04'%05*0#*

(+>('3-*07-*7#)%.0%3*7-()07*('+*9%+-$*(.2%$(0%#'.*#8*1'+%&-'#4.*3#<<4'%0%-.=*F#9->-$;*07%.*

.04+5*.4&&-.0.*07(0*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.G*-88#$0.*0#*-'&(&-*9%07*07-*0$(+%0%#'()*8##+*

.5.0-<*('+*0#*42.3()-*-6%.0%'&*&$(..$##0.*>-'04$-.*8#34.-+*#'*07-*2$#+430%#'*#8*"4.7*8##+.*('+*

07-*0$('.<%..%#'*#8*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*$-<(%'*%'7%"%0-+*"5*(*<4)0%04+-*#8*

.0$4304$()*"($$%-$.*9%07%'*2#.0:3#)#'%()*!4.0$()%(=*H-<#0-*1'+%&-'#4.*3#<<4'%0%-.*"-)%->-*

-60-$'()*.422#$0*8$#<*&#>-$'<-'0*('+*'#':1'+%&-'#4.*!4.0$()%(*%.*$-E4%$-+*0#*<(6%<%.-*07-*

%'7-$-'0*2#0-'0%()*#8*07-*0$(+%0%#'()*8##+*.5.0-<*0#*.422#$0*8##+*.-34$%05;*'40$%0%#'()*9-)):"-%'&*

('+*7#)%.0%3*7-()07*#403#<-.=*F#9->-$;*07%.*.422#$0*$-<(%'.*)($&-)5*(".-'0=*1'*#$+-$*0#*$-()%.-*

07-.-*2#0-'0%().;*07%.*.04+5*3#'0-'+.*07(0*8##+*('+*'40$%0%#'*.-34$%05*%'0-$>-'0%#'.*9%07%'*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.*<4.0*%'3)4+-*&$-(0-$*3#<<4'%05*3#'.4)0(0%#';*%'>-.0*%'*07-*-6%.0%'&*

3(2("%)%0%-.*#8*B%$.0*C-#2)-.*('+*(4&<-'0*07-*&$#907*#8*3#<<4'%05:)-+*-88#$0.*0#*$-0(%'*('+*

$-?4>-'(0-*8##+:$-)(0-+*A'#9)-+&-;*2$(30%3-.;*34)04$-.*('+*0$(+%0%#'.=*



! "#!

"()*+,-./0.1.*%$!
!
1*(3A'#9)-+&-;*('+*(<*%'+-"0-+*0#*!4.0$()%(G.*B%$.0*C-#2)-.;*('+*07-*,$(+%0%#'()*I9'-$.*#8*

D#4'0$5*07$#4&7#40*!4.0$()%(=*,7%.*$-.-($37*$-3#&'%.-.*07-*-'+4$%'&*3#''-30%#'*#8*!"#$%&%'()*

('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*0#*07-%$*)('+;*9(0-$.*('+*34)04$-=*1*2(5*$-.2-30*0#*07-*@)+-$.*

2(.0;*2$-.-'0*('+*-<-$&%'&=*

*

,#*J$%('*,-''5.#';*K(A(<($$(*B%0L;*M()+(*/7(''#'*('+*N%(''-*/0#A-.;*1*-60-'+*<5*.%'3-$-*

&$(0%04+-*0#*5#4*())*8#$*.7($%'&*5#4$*$%37*34)04$()*A'#9)-+&-*('+*7-($08-)0*.0#$%-.*9%07*<-=*,7('A*

5#4*())*8#$*"-%'&*+--2)5*A%'+*('+*9-)3#<%'&*%'*5($'%'&*9%07*<-;*+-.2%0-*07-*+%&%0()*"($$%-$.*

-'8#$3-+*"5*DIM1N:OP=*1*7#2-*07(0*#'-*+(5*1*3('*>%.%0*07-*,-''('0*D$--A*3#<<4'%05*('+*

$-3#''-30*9%07*5#4*())*%':2-$.#'=**

*

,#*<5*.42-$>%.#$*N$*Q($%(*J#$#>'%A;*07('A*5#4*8#$*$-<(%'%'&*(*"-(3#'*#8*2#.%0%>%05;*9%.+#<*

('+*$(0%#'()%05*07$#4&7#40*07%.*2$#3-..=*1*-60-'+*07%.*07('A.*0#*<5*3#:.42-$>%.#$*N$*H-&%'(*

/37-5>-'.*8#$*5#4$*2-$3-20%>-*3#4'.-)=*

*

Q5*40<#.0*&$(0%04+-*%.*-60-'+-+*0#*<5*8$%-'+*Q%37-))-*J(0-.;*9%07#40*97#.-*(..%.0('3-*07%.*

$-.-($37*9#4)+*'#0*7(>-*"--'*2#..%")-=*,7('A*5#4*8#$*.(3$%8%3%'&*5#4$*0%<-*('+*-'-$&5;*8#$*5#4$*

9($<*&4%+('3-;*('+*8#$*())#9%'&*<-*(33-..*0#*5#4$*9-()07*#8*%'>()4(")-*3#''-30%#'.=*

*

,7('A*5#4*0#*<5*2($-'0.*Q%A-*('+*K4)%-:!''-;*('+*0#*<5*9%+-$*8(<%)5;*8#$*5#4$*3#'.0('0*

-'3#4$(&-<-'0*('+*97#)-7-($0-+*.422#$0=**

*

R(.0)5;*0#*<5*2($0'-$*N(27;*97#*7(.*+-<#'.0$(0-+*4'9(>-$%'&*2(0%-'3-*('+*)#>-;*97%).0*()9(5.*

37())-'&%'&*<5*07%'A%'&*('+*24.7%'&*<-*0#*+#*"-00-$=*,7('A*5#4*8#$*5#4$*&-'4%'-*%'0-$-.0*('+*

%'04%0%#';*('+*8#$*4'+-$0(A%'&*07%.*?#4$'-5*()#'&.%+-*<-=*

*



! #!

23$%!+4!5'#-.$!
!
,(")-*O=O* STNC*F4<('*N->-)#2<-'0*1'+-6*$('A%'&*UVOP!
,(")-*O=U* @.0%<(0-*$-.%+-'0*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2#24)(0%#'*"5*$-<#0-'-..*

UVOW*

,(")-*X=OY* UVOW*T#$07-$'*,-$$%0#$5*Q($A-0*J(.A-0*/4$>-5*:*D4$$-'0*B##+*J(.A-0*>-$.4.*

F-()075*B##+*J(.A-0*3#.0.!
,(")-*Z=OY** N#34<-'0*('()5.%.*07-<-.*('+*.-($37*0-$<.*('+*07-%$*$-)(0%#'.7%2*9%07*H-.-($37*

[4-.0%#'*\*('+*I"?-30%>-.*\=\*('+*\=X*

,(")-*]=OY** N#34<-'0*('()5.%.*(407#$*&$#42%'&*

*

*

*

*

*

*

*
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! #"!

23$%!+4!6307&.$!
!
B%&4$-*O=O* R%8-*-62-30('35*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*UVOZ:O]!
B%&4$-*O=U* !4.0$()%(*!H1!^*$-<#0-'-..*<(2*

B%&4$-*\=O* B#4$*2%))($.*#8*8##+*.-34$%05**

B%&4$-*\=U* !"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*(&-+*#>-$*OZ*#>-$9-%&70*('+*

#"-.%05*"5*$-<#0-'-..*:*UVOU:O\*('+*UVO_:OP*

B%&4$-*X=O* ,7-*3#<<4'%05*.0#$-*%'*J('%5()(;*@(.0*!$'7-<*R('+*

B%&4$-*X=U* C##$*$#(+*3#'+%0%#'.*7%'+-$*+-)%>-$%-.*0#*H(<%'&%'&%'&;*@(.0*!$'7-<*R('+*

B%&4$-*X=\* !'*4'+-$.0#3A-+*8$-.7*2$#+43-*37%))-$*%'*$-<#0-*`-.0-$'*!4.0$()%(*

B%&4$-*X=XY* H-(+5:0#:-(0*<-().*%'*-63-..*(0*(*$-<#0-*3#<<4'%05*.0#$-*%'*`-.0-$'*!4.0$()%(*

B%&4$-*X=Z* Q-+%('*9--A)5*2-$.#'()*%'3#<-*"5*1'+%&-'#4.*.0(04.*('+*$-<#0-'-..**

B%&4$-*X=W* D#.0*#8*7-()075*8##+*"(.A-0.*%'*$-<#0-*.0#$-.*3#<2($-+*9%07*N($9%'*.42-$<($A-0**

B%&4$-*X=]* !*'#':84'30%#'%'&*#>-'*('+*.0#>-*0#2*%'*Q%'5-$$%;*T#$07-$'*,-$$%0#$5*

B%&4$-*X=_* D##A%'&*8(3%)%0%-.*(0*(*0#9'*3(<2*%'*$-<#0-*D-'0$()*!4.0$()%(*

B%&4$-*W=O* Q(2*#8*,-''('0*D$--A*%'*$-)(0%#'*0#*07-*T#$07-$'*,-$$%0#$5**

B%&4$-*W=U* Q(2*#8*,-''('0*D$--A*0#9'*

B%&4$-*W=\* N%(''-*/0#A-G.*74<25*

B%&4$-*W=X* %&'$(#)"*a"4.7*"-('.b*

B%&4$-*_=O* B(30#$.*%'7%"%0%'&*07-*("%)%05*('+*9%))%'&'-..*#8*B%$.0*C-#2)-.*0#*.422#$0*07-%$*8##+*

.-34$%05*('+*'40$%0%#'()*9-))"-%'&*"5*+$(9%'&*42#'*"4.7*8##+.*('+*1'+%&-'#4.*

A'#9)-+&-*

B%&4$-*_=U* J-'-8%0.*.0-<<%'&*8$#<*07-*%'3$-(.-+*2$#+430%#';*2$#34$-<-'0*('+*3#'.4<20%#'*

#8*0$(+%0%#'()*8##+.*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-."

!
!
!



! #""!

23$%!+4!"(&+*81$!
!
!1!,/1/*********!4.0$()%('*1'.0%040-*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*/04+%-.*

!!,/1F/* !4.0$()%('*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*F-()07*/4$>-5*

!J!*/1C* !"#$%&%'().*J-'-8%0*!33#4'0*/0#$-.*1'8$(.0$4304$-*C$#&$(<*

!J/* * !4.0$()%('*J4$-(4*#8*/0(0%.0%3.*

!F!D** !'5%'&%'5%*!"#$%&%'()*F-()07*D#$2#$(0%#'*

!FHD*************!4.0$()%('*F4<('*H%&70.*D#<<%..%#'*

!1F`** !4.0$()%('*1'.0%040-*#8*F-()07*('+*`-)8($-*

!T!I** !4.0$()%('*T(0%#'()*!4+%0*I88%3-*

!CF* * C($)%(<-'0*#8*!4.0$()%(*

!CB*****************!.%(*C(3%8%3*B#$4<*

!H1!^************!33-..%"%)%05*('+*H-<#0-'-..*1'+-6*#8*!4.0$()%(*

DBJ* * D4$$-'0*B##+*J(.A-0*

DI!c** D#4'3%)*#8*!4.0$()%('*c#>-$'<-'0.*

B!I* * B##+*('+*!&$%34)04$()*I$&('%.(0%#'*

FBJ* * F-()075*B##+*J(.A-0*

1C!* * 1'+%&-'#4.*C$#0-30-+*!$-(.*

QJ/* * Q($A-0*J(.A-0*/4$>-5*

T!,/1T/!C* T(0%#'()*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*T40$%0%#'*/0$(0-&5*('+*!30%#'*C)('*

T!,/1F/*******T(0%#'()*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*F-()07*/4$>-5*

T!,/1//* T(0%#'()*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*/#3%()*/4$>-5*

TFQHD* T(0%#'()*F-()07*('+*Q-+%3()*H-.-($37*D#4'3%)*

IFDFH**********I88%3-*#8*07-*S'%0-+*T(0%#'.*F%&7*D#<<%..%#'-$*8#$*F4<('*H%&70.*

/Nc.* * /4.0(%'(")-*N->-)#2<-'0*c#().*

/H/*c$('0.* /0$-'&07-'%'&*H-<#0-*/0#$-.*c$('0.*

,IH* * ,-$<.*#8*H-8-$-'3-*

STNC*************S'%0-+*T(0%#'.*N->-)#2<-'0*C$#&$(<<-*

ST/`************S'%>-$.%05*#8*T-9*/#407*`()-.*

`D@N** `#$)+*D#<<%..%#'*#'*@'>%$#'<-'0*('+*N->-)#2<-'0*



! #"""!

!"#$%&'(&)'*+%*+,&

!"#$%&'$!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!###!

!'()*+,-./-0-)$#!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!#$!

12#$3*435&",-#!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!$!

12#$3*4362/7%-#!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!$#!

12#$3*43!'%*)80#!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!$##!

9:&;$-%3<)-=3!)3>)$%*.7'$2*)!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%!

!"!#$%&&'()#&*%#$+%(%,#-%.%/0+*#12(&%3&#/(4#52&'6/&'2(!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!#!

!"7#-%.%/0+*#8'9:#;<%.&'2(.#/(4#=>?%+&'6%.!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!$!

!"@#12(&%3&</A'.'()#B%C#D%09'(2A2)C!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!%!

!"E#D*%.'.#$&0<+&<0%#/(4#1*/F&%0#=6%06'%G!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!&!

9:&;$-%35+*=39*)'-;$7&,2#2)/3>).2/-)*7#3?)*+,-./-3+2$:2)3@-A-,*;0-)$!"""""""""""""""""""""""""!%%!

7"!#H(&024<+&'2(!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!##!

7"7#I(4%0.&/(4'()#H(4')%(2<.#B(2GA%4)%!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!##!

7"@#8#$+*2A/0AC#$F/+%#J20#H(4')%(2<.#B(2GA%4)%#G'&*'(#K%6%A2F9%(&!"""""""""""""""""""""""""""""""""""""""!#'!
7"@"!#L2.&M4%6%A2F9%(&#D*'(N'()#/(4#&*%#$%/0+*#J20#8A&%0(/&'6%.!""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!#$!
7"@"7#L2.&M+2A2('/A#D*'(N'()#/(4#&*%#O'%0/0+*'./&'2(#2J#B(2GA%4)%!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!#%!

7"E#D*%#P9%0)%(+%#/(4#-%+2)('.%4#Q/A<%R.S#2J#H(4')%(2<.#B(2GA%4)%#'(#&*%#K%6%A2F9%(&#
T/(4.+/F%!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!#(!

7"U#D*%#1*/AA%()%.#V/+'()#H(4')%(2<.#B(2GA%4)%#'(#&*%#K%6%A2F9%(&#T/(4.+/F%!"""""""""""""""""""""!#)!

7"W#8#L2&%(&'/A#V<&<0%#J20#H(4')%(2<.#B(2GA%4)%#'(#&*%#K%6%A2F9%(&#T/(4.+/F%!""""""""""""""""""""""!*+!

7"X#12(+A<.'2(!"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""!*#!

9:&;$-%35:%--=39*)'-;$7&,2#2)/36**.3&).3B7$%2$2*)3C-'7%2$83&).32$#3D-,&$2*)#:2;3$*3
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07-.-*>#%3-.*%.*#4$*84'+(<-'0()*$-.2#'.%"%)%05*(.*%'7("%0('0.*#8*.0#)-'*)('+.*('+*.-(.=*

*

T#97-$-*+#-.*07-*2$-..%'&*'--+*0#*>()4-*1'+%&-'#4.*9(5.*#8*A'#9%'&*('+*"-%'&*$-0(%'*&$-(0-$*

.%&'%8%3('3-*07('*9%07%'*07-*3#'0-60*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*7-()07*('+*

9-))"-%'&=*,#*<#.0;*!4.0$()%(*%.*$-'#9'-+*(.*(*&)#"()*"-(3#'*#8*2$%>%)-&-*('+*2$#.2-$%05=*!.*

,(")-*O=O*"-)#9*%))4.0$(0-.;*!4.0$()%(*$('A-+*.%607*#>-$())*%'*07-*UVOP*S'%0-+*T(0%#'.*

N->-)#2<-'0*C$#&$(<<-*aSTNCb*F4<('*N->-)#2<-'0*1'+-6=**

*



!

! &!

*
D/>A%#!"!,#IYKL#O<9/(#K%6%A2F9%(&#H(4%3#0/(N'()#7d!^#a/#4$3-Y*STNC;*UVOPb=*

*

,7-*3#4'0$5*34$$-'0)5*7#.0.*07-*.->-'07*7%&7-.0*)%8-*-62-30('35*(0*"%$07*aSTNC;*UVOPb;*(*

<-(.4$-*%'+%3(0%>-*#8*(*2#24)(0%#'G.*7-()07*aJ%++)-*d*,(5)#$;*UVOUb=*F#9->-$;*8#$*07-*-.0%<(0-+*

]P_;XVV*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*a!J/;*UVO_;*2($(=*Ob;*97#*<(A-*42*?4.0*

\=\f*#8*07-*!4.0$()%('*2#24)(0%#'*a!J/;*UVO_;*2($(=*\b;*07%.*.'(2.7#0*#8*2$#.2-$%05*+#9'2)(5.*

07-*7-()07*3$%.%.*8(3%'&*07-.-*3#<<4'%0%-.=*!.*B%&4$-*O=U*%))4.0$(0-.;*07-*)%8-*-62-30('35*&(2*

"-09--'*B%$.0*C-#2)-.*('+*'#':1'+%&-'#4.*!4.0$()%('.*%.*-.0%<(0-+*0#*"-*_=W*5-($.*)-..*8#$*<()-.*

('+*]=_*5-($.*)-..*8#$*8-<()-.*a!4.0$()%('*c#>-$'<-'0;*UVUV;*2=*]_b=**

*

*
V')<0%#!"!,#T'J%#%3F%+&/(+C#2J#8>20')'(/A#/(4#D200%.#$&0/'&#H.A/(4%0#F%2FA%.#7d!UM!X*a/#4$3-Y*R#9%0?(*1'.0%040-;*UVUVb=*



!

! '!

!++%0%#'())5;*07-*!4.0$()%('*1'.0%040-*#8*F-()07*('+*`-)8($-*a!1F`b*aUVOWb*-.0%<(0-.*07-*"4$+-'*

#8*+%.-(.-*0#*"-*U=\*0%<-.*7%&7-$*(<#'&.0*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*a2=*OZb=*

H-3-'0*.4$>-5.*$-2#$0*07(0*XWf*#8*B%$.0*C-#2)-.*.488-$*8$#<*(0*)-(.0*#'-*37$#'%3*3#'+%0%#'*.437*

(.*3($+%#>(.34)($*+%.-(.-;*3('3-$*#$*+%("-0-.*a!J/;*UVOP(;*2($(=*Ob=*

*

I>-$*09#*3-'04$%-.*(80-$*07-*($$%>()*#8*@4$#2-('*%'>(+-$.*0#*!4.0$()%('*.7#$-.;*07-*$->-$"-$(0%#'.*

#8*(*>%$4)-'0*3#)#'%()*7%.0#$5*('+*07-*#'&#%'&*+%.-'8$('37%.-<-'0*#8*B%$.0*C-#2)-.*9%07%'*

!4.0$()%(G.*.#3%();*2#)%0%3()*('+*-3#'#<%3*.0$4304$-.;*%.*%'3$-(.%'&)5*(3A'#9)-+&-+*(.*

4'+-$2%''%'&*07%.*+$(.0%3*+%.2($%05*%'*7-()07*aF#))('+;*UVO_g*/7-$9##+;*UVO\b=*N$%>-'*"5*

9%+-.2$-(+*3()).*0#*-)%<%'(0-*07%.*+%.2($%05;*07-*+),-.*(/.*0"1*2("(.3.4(*,5*64(.4(*9(.*.%&'-+*

"-09--'*!4.0$()%(G.*8-+-$()*&#>-$'<-'0*('+*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*%'*

UVV_=*R(0-$*%'*UVV_;*07-*D#4'3%)*#8*!4.0$()%('*c#>-$'<-'0.*aDI!cb*+->-)#2-+*('+*3#<<%00-+*

0#*07-*+),-#4&*(/.*0"1*2($"(.&7;*97%37*-'+-(>#4$-+*0#*(37%->-*7-()07*('+*)%8-*-62-30('35*-E4%05*

"5*07-*5-($*UV\V=**

*

N-.2%0-*09-)>-*5-($.*#8*(30%#';*07-*(8#$-<-'0%#'-+*+(0(*2$#>%+-*(*&)%<2.-*%'0#*07-*%'-20%04+-*#8*

!4.0$()%(G.*8-+-$();*.0(0-;*('+*0-$$%0#$5*&#>-$'<-'0.*%'*07-%$*(00-<20.*0#*h3)#.-*07-*&(2G=*!*0-':

5-($*$->%-9*$-)-(.-+*"5*07-*+),-.*(/.*0"1*+"31"#&4*2(..$#4&*+,33#((..*%'*UVO_*7%&7)%&70-+*

07(0*07-*UZ:5-($*.0$(0-&5*9(.*-88-30%>-)5*("('+#'-+*(80-$*?4.0*8%>-*5-($.*aF#))('+;*UVO_b=*K4.0*09#*

#8*07-*.0$(0-&5G.*.->-'*#$%&%'()*0($&-0.*$-<(%'*#'*0$(3A*0#*"-*(37%->-+*9%07%'*07-*%'0-'+-+*

0%<-8$(<-*aR#9%0?(*1'.0%040-;*UVUVb=*/437*)%00)-*2$#&$-..*?4.0%8%-.*07-*'--+*8#$*(*$-8$-.7-+*('+*

$-07#4&70*(22$#(37=*,7-*UVUV*D)#.-*07-*c(2*$-2#$0*2$-2($-+*"5*07-*R#9%0?(*1'.0%040-*aUVUVb*8#$*

07-*+),-.*(/.*0"1*+"31"#&4*2(..$#4&*+,33#((..*<(A-.*(*'4<"-$*#8*.0$#'&*$-3#<<-'+(0%#'.*0#*

&#>-$'<-'0=*,7-.-*$-3#<<-'+(0%#'.*+-<('+*%'3$-(.-+*2($0'-$.7%2*"-09--'*&#>-$'<-'0.*('+*

B%$.0*C-#2)-.*('+*4'+-$)%'-*07-*2$-..%'&*'--+*0#*%'>-.0*%'*07-*-6%.0%'&*.0$-'&07.;*3(2("%)%0%-.*('+*

34)04$-.*#8*1'+%&-'#4.*'(0%#'.=*,7-*$-2#$0*3()).*8#$*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$:+$%>-'*

7-()07*2#)%35*('+*2$#&$(<<-.;*97%37*($-*$-.2#'+-'0*0#*07-*34)04$()*+-0-$<%'('0.*#8*7-()07;*"4%)0*

#'*1'+%&-'#4.*9(5.*#8*A'#9%'&*('+*"-%'&;*07(0*$-.0#$-*('+*<(%'0(%'*0$(+%0%#'()*2$(30%3-.*('+*

3#''-30%#'*0#*D#4'0$5;*('+*97%37*4)0%<(0-)5*8#.0-$*-<2#9-$<-'0*('+*.-)8:&#>-$'('3-*(<#'&.0*

B%$.0*C-#2)-.*aR#9%0?(*1'.0%040-;*UVUVb=*,7-.-*3()).*<%$$#$*07-*$-3-'0)5*8#$&-+*S)4$4*/0(0-<-'0*

8$#<*07-*F-($0*a'=+=bY*



!

! (!

*

`-*.--A*3#'.0%040%#'()*$-8#$<.*07(0*9%))*-<2#9-$*#4$*2-#2)-*('+*0(A-*(*$%&7084)*2)(3-*%'*#4$*

#9'*3#4'0$5=*`7-'*9-*7(>-*2#9-$*#>-$*#4$*+-.0%'5*#4$*37%)+$-'*9%))*8)#4$%.7=*,7-5*9%))*

9()A*%'*09#*9#$)+.*('+*07-%$*34)04$-*9%))*"-*(*&%80*0#*07-%$*3#4'0$5*a2($(=*]b=*

*

`7%).0*'#0*)%.0-+*(.*(*A-5*0($&-0*(.*2($0*#8*07-*D)#.%'&*07-*c(2*.0$(0-&5;*(37%->%'&*8##+*.-34$%05*

('+*'40$%0%#'()*9-)):"-%'&*9%07%'*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*3#<<4'%0%-.*%.*(0*%0.*3#$-*

(*7-()07*%..4-=*B##+*%'.-34$%05*('+*2##$*'40$%0%#'*%.*2$#>-'*0#*4'+-$2%'*07-*7-()07*+%.2($%0%-.*

-62-$%-'3-+*"5*B%$.0*C-#2)-.*a.--*D7(20-$*\b=*e-0*"-5#'+*07%.*$-)(0%#'.7%2;*07%.*.04+5*9%))*

%))4<%'(0-*07(0*07-*+%$-*.0(0-*#8*8##+*('+*'40$%0%#'*.-34$%05*34$$-'0)5*8(3%'&*B%$.0*C-#2)-.*.-$>-.*

(.*(*<%3$#3#.<*#8*07-*"$#(+-$*2%304$-*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*7-()07=*T#0*#')5*

+#-.*8##+*('+*'40$%0%#'*%'.-34$%05*9%07%'*1'+%&-'#4.*3#<<4'%0%-.*<%$$#$*07-*"$#(+-$*7-()07*

3$%.%.*%'*07(0*%0*+-<#'.0$(0-.*")(0('0*+%.2($%05*9%07*'#':1'+%&-'#4.*!4.0$()%('.=*,7-*8##+*('+*

'40$%0%#'*%'.-34$%05*-62-$%-'3-+*9%07%'*1'+%&-'#4.*3#<<4'%0%-.*().#*<%$$#$.*07-*"$#(+-$*7-()07*

3$%.%.*8(3%'&*B%$.0*C-#2)-.*%'*%0.*3)#.-*$-)(0%#'.7%2*0#*!4.0$()%(G.*+($A*3#)#'%()*2(.0;*%'*%0.*3#<2)-6*

9-"*#8*.#3%()*+-0-$<%'('0.;*('+*%'*07-*.7#$03#<%'&.*#8*8-+-$();*.0(0-*('+*0-$$%0#$5*&#>-$'<-'0.*0#*

(37%->-*<-('%'&84)*37('&-=*,7-$-8#$-;*07%.*$-.-($37*-37#-.*07-*.0$#'&*3()).*<(+-*"5*07-*UVUV*

D)#.-*07-*c(2*$-2#$0*9%07%'*07-*3#'0-60*#8*8##+*('+*'40$%0%#'*.-34$%05=*,7%.*07-.%.*-<27(.%.-.*

07(0*07-*+%>-$.-*34)04$-.;*(&-'35;*('+*0$(+%0%#'()*9(5.*#8*A'#9%'&*('+*"-%'&*2#..-..-+*"5*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*'(0%#'.;*($-*("4'+('0*9%07*&$-(0*2#0-'0%()*8#$*(88-30%'&*

2#0-'0*2$#&$-..;*#$*(.*J$43-*C(.3#-*aUVO\b*+-.3$%"-.*%0;*07-*("%)%05*#8*07-*i2(.0*0#*%'8#$<*07-*

8404$-j*a2=*OZZb=**

"#7!-%.%/0+*!8'9:!;<%.&'2(.!/(4!=>?%+&'6%.!

!
,7-*(%<*#8*07%.*$-.-($37*%.*0#*-62)#$-*07-*2#0-'0%()*#8*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-*8#$*

.422#$0%'&*8##+*('+*'40$%0%#'*.-34$%05*%'*$-<#0-*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*

3#<<4'%0%-.=*,7-*$-.-($37*%.*"$#A-'*+#9'*%'0#*07$--*2$%<($5*$-.-($37*E4-.0%#'.;*-(37*2(%$-+*

9%07*(*'4<"-$*#8*A-5*#"?-30%>-.*(.*#40)%'-+*"-)#9=*

*



!

! )!

8.-."$9/*:'.-(#,4*;<*`7(0*%.*07-*34$$-'0*.0(0-*#8*8##+*('+*.-34$%05*'40$%0%#'*9%07%'*$-<#0-*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*3#<<4'%0%-.k*

*

l! =>?.9(#@.*;A;<*N-8%'-*8##+*('+*'40$%0%#'*.-34$%05*

l! =>?.9(#@.*;AB<*C$#>%+-*('*#>-$>%-9*#8*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*3#<<4'%0%-.*

l! =>?.9(#@.*;AC<*N%.34..*07-*A-5*+-0-$<%'('0.*#8*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*3#<<4'%0%-.*

*

8.-."$9/*:'.-(#,4*B<*F#9*+#*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*+$(9*#'*"4.7*043A-$*

('+*1'+%&-'#4.*A'#9)-+&-*0#*.422#$0*07-%$*8##+*('+*'40$%0%#'*.-34$%05k*

*

:! =>?.9(#@.*BA;<*N-.3$%"-*07-*0$(+%0%#'()*8##+*.5.0-<*#8*!4.0$()%(G.*B%$.0*C-#2)-.*('+*07-*

$#)-*#8*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-*9%07%'*07%.*.5.0-<!
:! =>?.9(#@.*BAB<*@62)#$-*07-*-'+4$%'&*84'30%#'*#8*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-*

(.*2($0*#8*B%$.0*C-#2)-.G*-88#$0.*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*1'+%&-'#4.*

3#<<4'%0%-.!

:! *=>?.9(#@.*BAC<*@62)#$-*07-*0$(?-30#$5*#8*07-*3#)#'%()*%<2(30*#'*07-*("%)%05*('+*9%))%'&'-..*

#8*B%$.0*C-#2)-.*0#*+$(9*#'*"4.7*043A-$*('+*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-!
*

8.-."$9/*:'.-(#,4*C<*F#9*7(.*0$(+%0%#'()*8##+*('+*1'+%&-'#4.*A'#9)-+&-*"--'*(3A'#9)-+&-+*

%'*$-)(0%#'*0#*8##+*('+*'40$%0%#'*.-34$%05k*

*

l! =>?.9(#@.*CA;<*@62)#$-*07-*$-)(0%#'.7%2*"-09--'*1'+%&-'#4.*A'#9)-+&-*('+*+->-)#2<-'0**

l! =>?.9(#@.*CAB<*@62)#$-*07-*$-)(0%#'.7%2*"-09--'*0$(+%0%#'()*8##+.*('+*8##+:.2-3%8%3*

1'+%&-'#4.*A'#9)-+&-*9%07*8##+*('+*'40$%0%#'*.-34$%05*)%0-$(04$-**

l! =>?.9(#@.*CAC<*@62)#$-*97-07-$;*('+*0#*97(0*-60-'0;*$-3-'0*!4.0$()%('*&#>-$'<-'0:)-+*

2#)%3%-.;*2$#&$(<<-.*('+*%'E4%$%-.*(3A'#9)-+&-*07-*2#0-'0%()*#8*"4.7*043A-$*('+*

1'+%&-'#4.*A'#9)-+&-*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*



!

! *!

l! =>?.9(#@.*CAD<*@62)#$-*97-07-$;*('+*0#*97(0*-60-'0;*1'+%&-'#4.*3#<<4'%0%-.*3#'0%'4-*0#*

$-3#&'%.-*07-*2#0-'0%()*#8*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-*0#*.422#$0*07-%$*8##+*

('+*'40$%0%#'*.-34$%05*

*

"#@!12(&%3&</A'.'()!B%C!D%09'(2A2)C!
*

,7-*8#))#9%'&*.-30%#'*3#'0-604()%.-.*A-5*0-$<%'#)#&5*07(0*9%))*(22-($*07$#4&7#40*07%.*07-.%.=*

B#))#9%'&*07-*#>-$())*07-<-*#8*07%.*$-.-($37;*%0*9(.*%<2#$0('0*07(0*07-*0-$<%'#)#&5*9(.*34)04$())5*

(22$#2$%(0-*('+*-<"-++-+*%'*40<#.0*$-.2-30*8#$*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.=*

*

,7-*(".-'3-*#8*(*&)#"())5:(33-20-+*+-8%'%0%#'*8#$*h1'+%&-'#4.*2-#2)-.G*$-8)-30.*07-*$%&70.*('+*

(.2%$(0%#'.*#8*())*1'+%&-'#4.*2-#2)-.*8#$*.-)8:%+-'0%8%3(0%#'*('+*.-)8:+-0-$<%'(0%#'=*,7-*S'%0-+*

T(0%#'.*(+#20.*(*9#$A%'&*+-8%'%0%#';*+->-)#2-+*(.*2($0*#8*07-*%'8)4-'0%()*Q($0%'-L*D#"#*/04+5Y*

*

1'+%&-'#4.*3#<<4'%0%-.;*2-#2)-.*('+*'(0%#'.*($-*07#.-*97%37;*7(>%'&*(*7%.0#$%3()*3#'0%'4%05*

9%07*2$-:%'>(.%#'*('+*2$-:3#)#'%()*.#3%-0%-.*07(0*+->-)#2-+*#'*07-%$*0-$$%0#$%-.;*3#'.%+-$*

07-<.-)>-.*+%.0%'30*8$#<*#07-$*.-30#$.*#8*07-*.#3%-0%-.*'#9*2$->(%)%'&*#'*07#.-*0-$$%0#$%-.;*#$*

2($0.*#8*07-<=*,7-5*8#$<*(0*2$-.-'0*'#':+#<%'('0*.-30#$.*#8*.#3%-05*('+*($-*+-0-$<%'-+*0#*

2$-.-$>-;*+->-)#2*('+*0$('.<%0*0#*8404$-*&-'-$(0%#'.*07-%$*('3-.0$()*0-$$%0#$%-.;*('+*-07'%3*

%+-'0%05;*(.*07-*"(.%.*#8*07-%$*3#'0%'4-+*-6%.0-'3-*(.*2-#2)-.;*%'*(33#$+('3-*9%07*07-%$*#9'*

34)04$()*2(00-$'.;*.#3%()*%'.0%040%#'.*('+*)-&()*.5.0-<*a(.*3%0-+*%'*I88%3-*#8*07-*S'%0-+*T(0%#'.*

F%&7*D#<<%..%#'*8#$*F4<('*H%&70.*mIFDFHn*d*!.%(*C(3%8%3*B#$4<*#8*T(0%#'()*F4<('*

H%&70.*1'.0%040%#'.*m!CBn;*UVO\;*2=*Wb=*

*

,7-*1'+%&-'#4.*2-#2)-.*#8*!4.0$()%(*($-*07#.-*97#*+-.3-'+*8$#<*!"#$%&%'()*('+o#$*,#$$-.*/0$(%0*

1.)('+-$*('3-.0#$.;*97#*%+-'0%85*(.*!"#$%&%'()*('+o#$*,#$$-.*/0$(%0*1.)('+-$;*('+*97#*($-*

(33-20-+*(.*.437*9%07%'*07-*3#<<4'%05*%'*97%37*07-5*)%>-*#$*7(>-*)%>-+*aS'%>-$.%05*#8*T-9*

/#407*`()-.*mST/`n;*OPPWb=*,7-*0-$<*64!#&.4,'-*E'-($")#"4*%.*#80-'*3#'.%+-$-+*"5*07-.-*

3#<<4'%0%-.*0#*"-*0##*&-'-$%3=*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*1.,1).-*9%))*07-$-8#$-*"-*

4.-+*%'*07%.*.04+5*0#*$-8-$*0#*07-.-*09#*+%.0%'30*34)04$()*&$#42.*3#))-30%>-)5*a!4.0$()%('*1'.0%040-*#8*



!

! +!

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*/04+%-.*m!1!,/1/n;*UVO_b=*E'-($")#"G-*H#$-(*I.,1).-*#$*

H#$-(*I.,1).-*9%))*().#*"-*-<2)#5-+*0#*8(3%)%0(0-*>($%-05*%'*<5*9$%0%'&=*,7-*27$(.-*$.3,(.*

64!#&.4,'-*9,33'4#(#.-*9%))*"-*4.-+*0#*$-8-$*0#*$-<#0-*3#<<4'%0%-.*7#<-*0#*!"#$%&%'()*('+*

,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*0#*-'.4$-*"$->%05=*`%07*('*-.0%<(0-+*OXZ*(40#'#<#4.*'(0%#'.*('+*

)('&4(&-*&$#42.*34$$-'0)5*.2$-(+*07$#4&7#40*!4.0$()%(;*%+-'0%0%-.*9%))*"-*)%'A-+*0#*07-.-*

&-#&$(27%3())5*.2-3%8%3*&$#42.*97-$-*2#..%")-*a!4.0$()%('*F4<('*H%&70.*D#<<%..%#'*m!FHDn;*

UVOWg*!1!,/1/;*UVO_g*ST/`;*OPPWb=**

*

!'#07-$*$-34$$%'&*0-$<*07$#4&7#40*07%.*07-.%.*%.*07(0*#8*+,'4($7A*D#4'0$5*%.*4.-+*%'*!"#$%&%'()*

!4.0$()%('*@'&)%.7*a!!@b*(.*"#07*(*3#<<#'*('+*2$#2-$*'#4'=*B#$*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*C-#2)-.;*D#4'0$5*%.*.2#A-'*0#*('+*#8;*%'*07-*.(<-*9(5*(*2-$.#'*9#4)+*"-;*(.*(*)%>%'&*('+*

"$-(07%'&*-'0%05=*D#4'0$5*%.*<#$-*07('*?4.0*)('+;*.#<-*3#(.0()*3#<<4'%0%-.*.2-(A*#8*.-(*D#4'0$5;*

97%).0*#07-$.*0()A*#8*.A5*D#4'0$5*aH#.-;*OPPWb=*N(0%945*@)+-$;*!4'05*R(A)(A*J4$($$9('&(;*

#88-$.*(*2($0%34)($)5*-)#E4-'0*+-8%'%0%#'*#8*D#4'0$5Y*

**

D#4'0$5*7(.*<('5*)(5-$.*#8*<-('%'&=*10*%'3#$2#$(0-.*2-#2)-;*('%<().;*2)('0.;*9(0-$*('+*)('+=*

J40*D#4'0$5*%.*<#$-*07('*?4.0*2-#2)-*('+*07%'&.;*%0*%.*().#*97(0*3#''-30.*07-<*0#*-(37*#07-$*

('+*0#*<4)0%2)-*.2%$%04()*('+*.5<"#)%3*$-()<.=*10*$-)(0-.*0#*)(9.;*34.0#<.;*<#>-<-'0;*.#'&;*

A'#9)-+&-.;*$-)(0%#'.7%2;*7%.0#$%-.;*2$-.-'0.;*8404$-.*('+*.2%$%0*"-%'&.=*D#4'0$5*8#$*4.*%.*()%>-*

9%07*.0#$5;*)(9;*2#9-$*('+*A%'.7%2*$-)(0%#'.*07(0*?#%'*'#0*#')5*2-#2)-*0#*-(37*#07-$*"40*)%'A*

2-#2)-;*('3-.0#$.;*2)(3-;*('%<().;*$#3A.;*2)('0.;*.0#$%-.*('+*.#'&.*9%07*)('+*('+*.-(*

aJ4$($$9('&(*-0*()=;*UVO\;*2=*ZXb=*

*

,7-*3#'3-20*#8*D#4'0$5*%.*%''(0-)5*)%'A-+*0#*07-*0-$<*F$"!#(#,4")*=J4.$K-;*97%37*9%))*"-*4.-+*%'*

07%.*.04+5*0#*$-8-$*0#*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*97#*%+-'0%85*9%07*('+*$-<(%'*

.2%$%04())5*(88%)%(0-+*0#*(*.2-3%8%3*$-&%#';*.%0-;*#$*0$(30*#8*D#4'0$5*a@+-)<(';*UVVPg*/37-$$-$*d*

N##7(';*UVOXb=*,$(+%0%#'()*I9'-$.*($-*07-*2$%<($5*&4($+%('.*#8*07-%$*D#4'0$5*('+*.7($-*(*

.2%$%04()*$-.2#'.%"%)%05*('+*#")%&(0%#'*0#*3($-*8#$*07-*i7-()07*('+*9-))"-%'&*#8*07(0*3#4'0$5j*

a/37-$$-$*d*N##7(';*UVOX;*2=*OVV_b=*

*



!

! ,!

`7%).0*07%.*$-.-($37*%.*0(%)#$-+*0#9($+.*h$-<#0-G*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*

3#<<4'%0%-.;*07-*0-$<*h$-<#0-G*%.*'#0*4.-+*%'*('*(00-<20*0#*+%88-$-'0%(0-*"-09--'*07-*

h!"#$%&%'()%05G*#8*B%$.0*C-#2)-.*)%>%'&*%'*+%88-$-'0*($-(.*#8*!4.0$()%(*aST/`;*OPPWb=*1'.0-(+;*

$-<#0-'-..*%.*-<2)#5-+*(.*(*&-#&$(27%3()*3(0-&#$5*"(.-+*#'*(33-..*0#*(*$('&-*#8*.-$>%3-.;*('+*

07-*0%<-*'-3-..($5*0#*0$(>-)*0#*3-'0$-.*07(0*2$#>%+-*07-.-*.-$>%3-.*a!4.0$()%('*1'.0%040-*#8*F-()07*

d*`-)8($-;*UVVXb=*,7%.*.04+5*9%))*4.-*07-*!33-..%"%)%05*('+*H-<#0-'-..*1'+-6*#8*!4.0$()%(*

a!H1!^b;*97%37*+%>%+-.*!4.0$()%(*%'0#*8%>-*3)(..-.*#8*$-<#0-'-..*(.*.--'*%'*B%&4$-*O=O*"-)#9=**

*

*
V')<0%#!"7,#8<.&0/A'/#8-H8e#0%92&%(%..#9/F*a/#4$3-Y*!J/;*UVUVb=*

*

`%07%'*07-*3#'0-60*#8*07%.*$-.-($37;*07-*9#$+*h$-<#0-G*3#))-30%>-)5*$-8-$.*0#*"#07*8.3,(.*

E'-($")#"*('+*L.$7*8.3,(.*E'-($")#"*a!J/;*UVUVb=*!33#$+%'&*0#*+(0(*+-$%>-+*8$#<*07-*UVOW*

D-'.4.;*O_=Wf*#8*!4.0$()%(G.*0#0()*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2#24)(0%#'*$-.%+-*%'*



!

! -!

$-<#0-*#$*>-$5*$-<#0-*($-(.*a.--*,(")-*O=Ub*a!J/;*UVO_b=*S.%'&*07%.*3)(..%8%3(0%#'*.5.0-<;*

,-''('0*D$--A*%.*+-8%'-+*(.*(*@.$7*$.3,(.*($-(=*

D/>A%#!"7,#P.&'9/&%#0%.'4%(&#8>20')'(/A#/(4#D200%.#$&0/'&#H.A/(4%0#F2F<A/&'2(#>C#0%92&%(%..#7d!W#a/#4$3-Y*!J/;*UVO_b*
*

B%'())5;*07-*0-$<.*h"4.7*043A-$;G*h"4.7*8##+.*('+*h0$(+%0%#'()*8##+.G*9%))*"-*4.-+*07$#4&7#40*07%.*

07-.%.*0#*$-8-$*0#*2)('0*('+*('%<()*.2-3%-.*07(0*($-*-'+-<%3*0#*!4.0$()%(;*97%37*7(>-*"--'*

-60-'.%>-)5*40%)%.-+*(.*2($0*#8*07-*2$-:*('+*2#.0:3#'0(30*+%-0.*#8*!4.0$()%(G.*B%$.0*C-#2)-.*a!+(<.*

-0*()=;*UVO_g*B-$&4.#'*-0*()=;*UVO]b=*,7-*8#))#9%'&*.-30%#'*#40)%'-.*07-*.0$4304$-*#8*07%.*07-.%.*('+*

2$#>%+-.*(*37(20-$*#>-$>%-9=*

*

"#E!D*%.'.!$&0<+&<0%!/(4!1*/F&%0!=6%06'%G!

!
,7%.*07-.%.*%.*+%>%+-+*%'0#*-%&70*37(20-$.=*D7(20-$*O*7(.*.#4&70*0#*.-0*(*3#'0-604()*)('+.3(2-*('+*

2$#>%+-*07-*A-5*<#0%>(0%#'.*8#$*07%.*$-.-($37;*97%).0*().#*%'0$#+43%'&*07-*$-.-($37*(%<.;*

E4-.0%#'.*('+*#"?-30%>-.*07(0*&4%+-*07%.*07-.%.;*()#'&.%+-*A-5*0-$<%'#)#&5=*D7(20-$.*U;*\*('+*X*

3#'.%.0*#8*)%0-$(04$-*$->%-9.;*97%37*(+>('3-*07-*3#'3-204()*('+*3#'0-604()*)('+.3(2-*8#$*07%.*

$-.-($37=*D7(20-$*U*%'0$#+43-.*07-*%+-(*#8*1'+%&-'#4.*A'#9)-+&-*('+*#40)%'-.*07-*.37#)($)5*.2(3-*

3$-(0-+*8#$*1'+%&-'#4.*A'#9)-+&-*9%07%'*+->-)#2<-'0*+%.3#4$.-*"5*2#.0:+->-)#2<-'0*('+*2#.0:

3#)#'%()*.37#)($.=*,7-*37(20-$*().#*+%.34..-.*07-*-<-$&-'3-*('+*$-3#&'%.-+*>()4-*#8*1'+%&-'#4.*

A'#9)-+&-*9%07%'*+->-)#2<-'0*+%.3#4$.-;*(.*9-))*(.*07-*37())-'&-.*('+*2#0-'0%()*8404$-.*8#$*

1'+%&-'#4.*A'#9)-+&-*9%07%'*07-*+->-)#2<-'0*.27-$-=*D7(20-$*\*3#'3-204()%.-.*07-*->#)>%'&*

3#'3-20*#8*8##+*('+*'40$%0%#'*.-34$%05;*"-8#$-*2$#>%+%'&*('*#>-$>%-9*#8*8##+*('+*'40$%0%#'*

.-34$%05*9%07%'*$-<#0-*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*3#<<4'%0%-.=*,7-*37(20-$*().#*



!

! %.!

-62)#$-.*)%0-$(04$-*8$#<*"#07*&)#"()*('+*!4.0$()%('*3#'0-60.;*97%37*)%'A.*0$(+%0%#'()*8##+.*('+*

1'+%&-'#4.*A'#9)-+&-*9%07*8##+*('+*'40$%0%#'*.-34$%05*('+*3#'3)4+-.*"5*%'0$#+43%'&*07-*3#'3-20*

#8*8##+*.#>-$-%&'05=*D7(20-$*X*#40)%'-.*07-*2$-:3#'0(30*-3#'#<5*('+*0$(+%0%#'()*8##+*.5.0-<*#8*

!4.0$()%(G.*B%$.0*C-#2)-.;*"-8#$-*2$#>%+%'&*('*(33#4'0*#8*07-*3#)#'%()*%<2(30*#'*07%.*8##+*.5.0-<=*

,7-*37(20-$*07-'*+%.34..-.*07-*-'+4$%'&*%<2(30.*#8*@4$#2-('*%'>(.%#'*9%07%'*07-*2#.0:3#)#'%()*

8##+*.5.0-<*40%)%.-+*0#+(5*"5*1'+%&-'#4.*3#<<4'%0%-.=*

*

D7(20-$*Z*07-'*#40)%'-.*07-*<-07#+#)#&5*(.*9-))*(.*07-*.2-3%8%3*<-07#+.*-<2)#5-+*8#$*07%.*.04+5;*

97%).0*().#*+%.34..%'&*07-*7%.0#$5*#8*7($<84)*$-.-($37*#'*1'+%&-'#4.*2-#2)-.*('+*2$#>%+%'&*(*

+--2*2-$.#'()*$-8)-30%#'*$-&($+%'&*<5*2#.%0%#'*(.*(*'#':1'+%&-'#4.*$-.-($37-$=*D7(20-$*W*"-&%'.*

"5*2$#>%+%'&*(*7%.0#$%3()*#>-$>%-9*#8*,-''('0*D$--A;*07-*$-<#0-*0#9'.7%2*3(.-*.04+%-+*(.*2($0*#8*

07%.*$-.-($37=*,7-*37(20-$*07-'*$->-().*07-*8%'+%'&.*+-$%>-+*8$#<*h5($'.G*9%07*8#4$*1'+%&-'#4.*

@)+-$.*%'*07-*3#<<4'%05=*D7(20-$*]*"-&%'.*9%07*('*#>-$>%-9*#8*$-3-'0*&#>-$'<-'0:)-+*2#)%3%-.*

('+*2$#&$(<<-.*$-)(0-+*0#*07-*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*#8*!4.0$()%(G.*B%$.0*

C-#2)-.=*,7-*37(20-$*07-'*2$-.-'0.*07-*8%'+%'&.*8$#<*('*('()5.%.*#8*09-'05*+#34<-'0.;*.4"<%00-+*

(.*2($0*#8*07-*#'&#%'&*8-+-$()*&#>-$'<-'0:)-+*%'E4%$5*%'0#*8##+*.-34$%05*('+*8##+*2$%3%'&*%'*

$-<#0-*3#<<4'%0%-.*(3$#..*!4.0$()%(=*D7(20-$*_*+%.34..-.*07-*8%'+%'&.*8$#<*"#07*07-*,-''('0*

D$--A*3(.-*.04+5*('+*07-*+#34<-'0*('()5.%.*%'*$-)(0%#'*0#*07-*)%0-$(04$-*$->%-9-+*%'*07-*8%$.0*07$--*

37(20-$.=*,7-*37(20-$*4.-.*07%.*+%.34..%#'*(.*(*.2$%'&"#($+*0#*+$(9*8%'()*3#'3)4.%#'.*('+*<(A-.*

$-3#<<-'+(0%#'.*8#$*8404$-*2#)%35*('+*2$#&$(<<-*-88#$0.=*

*

*

*

*

*

*

*

*

*

*



!

! %%!

9:';%.&!5,+=!9+*(.;%7'-3$3*0!>*/30.*+7$!?*+,-./0.!
,3%:3*!@.A.-+;1.*%!

*

7#"!H(&024<+&'2(!

!
/5.0-<.*#8*1'+%&-'#4.*A'#9)-+&-*7(>-*-6%.0-+*8#$*<%))-''%(;*('+*5-0;*#')5*$-3-'0)5*7(.*

1'+%&-'#4.*A'#9)-+&-*"-3#<-*(*0#2%3*#8*$-)(0%>-*2$#<%'-'3-*9%07%'*+->-)#2<-'0*07-#$5*('+*

2$(30%3-=*,7-*8#))#9%'&*37(20-$*+-)>-.*%'0#*07%.*3#<2)-6*?#4$'-5*('+*-62)#$-.*07-*$-)(0%#'.7%2*

"-09--'*1'+%&-'#4.*A'#9)-+&-*('+*+->-)#2<-'0*%'*$-.2#'.-*0#*=>?.9(#@.*CA;A*`7%).0*'#*"$%-8*

#>-$>%-9*3#4)+*-'3(2.4)(0-*07-*+%>-$.%05*('+*+5'(<%.<*(..#3%(0-+*9%07*1'+%&-'#4.*A'#9)-+&-*

-'0%$-)5;*07%.*37(20-$*"-&%'.*"5*2$#>%+%'&*('*-)-<-'0($5*4'+-$.0('+%'&*#8*1'+%&-'#4.*A'#9)-+&-=*

,7-*.2(3-*3$-(0-+*"5*2#.0:+->-)#2<-'0*('+*2#.0:3#)#'%()*.37#)($.*8#$*1'+%&-'#4.*A'#9)-+&-*0#*

-<-$&-*(.*(*0#2%3*#8*%'0-$-.0*9%07%'*+->-)#2<-'0*07-#$5*('+*2$(30%3-*%.*07-'*+%.34..-+=*,7%.*

37(20-$*9%))*07-'*-62)#$-*07-*$-3#&'%.-+*>()4-*('+*2#0-'0%()*#88-$-+*"5*1'+%&-'#4.*A'#9)-+&-*

.5.0-<.*9%07%'*#>-$($37%'&*-88#$0.*07(0*8#34.*#'*(37%->%'&*2($0%3%2(0#$5;*-<2#9-$%'&*('+*

.4.0(%'(")-*+->-)#2<-'0*%'0-$>-'0%#'.=*N$(9%'&*#'*-6(<2)-.*8$#<*&)#"()*('+*!4.0$()%('*

3#'0-60.;*07%.*37(20-$*().#*-6(<%'-.*07-*37())-'&-.*07(0*3#'0%'4-*0#*7%'+-$*07-*$-3#&'%0%#'*#8*07-*

%'7-$-'0*2#9-$*('+*2#0-'0%()*#8*1'+%&-'#4.*A'#9)-+&-*9%07%'*+->-)#2<-'0*07-#$5*('+*2$(30%3-=*

B%'())5;*07%.*37(20-$*"$%-8)5*-62)#$-.*(*2#0-'0%()*$-.#)40%#'*8#$*07-.-*37())-'&-.=**

*

! 7#7!I(4%0.&/(4'()!H(4')%(2<.!B(2GA%4)%!!

!
1'+%&-'#4.*A'#9)-+&-*3('*"-*4'+-$.0##+*(.*3#'.%.0%'&*#8*())*A'#9)-+&-*07(0*%.*-63)4.%>-*0#*(*

.2-3%8%3*1'+%&-'#4.*)#3()%05;*34)04$-*#$*3#<<4'%05*aN-'0L(4;*UVOPg*/%))%0#-;*UVVWg*`($$-';*

OPPOb=*1'+%&-'#4.*A'#9)-+&-*%.*(*34<4)(0%>-*A'#9)-+&-*.5.0-<;*+-$%>-+*8$#<*07-*3#))-30%>-*

<4)0%:&-'-$(0%#'()*-62-$%-'3-.;*#".-$>(0%#'.;*.A%)).*('+*4'+-$.0('+%'&.*#8*1'+%&-'#4.*2-#2)-.=*

,7-.-*.5.0-<.*#8*A'#9)-+&-*.7($-*('*%'.-2($(")-*$-)(0%#'.7%2*9%07*1'+%&-'#4.*9#$)+>%-9.;*

97%37*>%-9*A'#9)-+&-*(.*i7#)%.0%3;*353)%3;*('+*+-2-'+-'0*#'*$-)(0%#'.7%2.*('+*3#''-30%#'.*0#*



!

! %&!

)%>%'&*('+*'#':)%>%'&*"-%'&.*('+*-'0%0%-.pp*aF($0;*UVOV;*2=*\b=*!.*F%))*aUVVVb*(..-$0.;*1'+%&-'#4.*

A'#9)-+&-*+-$%>-.*<437*#8*%0.*2#9-$*8$#<*3#<"%'%'&*275.%3();*<-0(275.%3()*('+*.2%$%04()*

$-()%0%-.*%'*3$-(0%'&*(*7#)%.0%3*('+*-<2%$%3()*A'#9)-+&-*8$(<-9#$A=*1'+%&-'#4.*A'#9)-+&-*

%'8#$<.*)#3():)->-)*+-3%.%#'*<(A%'&*('+*07-*0$(+%0%#'.;*%+-'0%0%-.;*('+*"-7(>%#4$.*#8*1'+%&-'#4.*

2-#2)-.*ac$-'%-$;*OPP_g*C%)&$%<;*D4))-';*/<%07*d*C$-005;*UVV_g*/%))%0#-;*UVVWg*`($$-';*OPPOb=*

`7%).0*$-0(%'%'&*%0.*4'%E4-*37($(30-$;*1'+%&-'#4.*A'#9)-+&-*%.*(*+5'(<%3*('+*3#'.0('0)5*

->#)>%'&*.5.0-<*07(0*"#$$#9.*8$#<*-60-$'()*.#4$3-.*#8*A'#9)-+&-*('+*(+(20.*0#*.7%80%'&*

3#'+%0%#'.*aJ(00%.0-;*UVVZg*c$-'%-$;*OPP_g*/%))%0#-;*UVVWb=*!)07#4&7*07-*iE4('0%05*('+*E4()%05*#8*

07-*1q*m1'+%&-'#4.*A'#9)-+&-n*07(0*%'+%>%+4().*2#..-..*>($5;j*(33#$+%'&*0#*8(30#$.*.437*(.*(&-;*

&-'+-$*('+*-3#'#<%3*.0(04.*ac$-'%-$;*OPP_;*2=*Ub;*9#<-'*('+*@)+-$.*2-$8#$<*('*-.2-3%())5*

2%>#0()*$#)-*%'*$-0(%'%'&*('+*0$('.<%00%'&*07%.*A'#9)-+&-*aQ(&'%;*UVO]b=*1'+%&-'#4.*A'#9)-+&-*

%.*.0#$-+*%'*07-*<-<#$%-.*('+*2$(30%3-.*#8*1'+%&-'#4.*2-#2)-.;*('+*%.*+%..-<%'(0-+*"-09--'*

&-'-$(0%#'.*>%(*9#$+:#8:<#407;*#".-$>(0%#'*('+*#07-$*34)04$())5*.%&'%8%3('0*'($$(0%>-*8#$<.*

ac$-'%-$;*OPP_g*C%)&$%<*-0*()=;*UVV_g*`($$-';*OPPOb=**

*

B#$*!4.0$()%(G.*B%$.0*C-#2)-.;*1'+%&-'#4.*A'#9)-+&-*%.*4.-+*3#))-30%>-)5*0#*$-8-$*0#*07-*<('5*

A'#9)-+&-*.5.0-<.*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*'(0%#'.;*97%37*7(>-*"--'*+->-)#2-+*

#>-$*<%))-''%(*aK('A-*d*/-'0%'(;*UVO_b*a.--*D7(20-$*Ob=*!.*c##+())*aUVV_b*(..-$0.;*B%$.0*C-#2)-.*

7(>-*3#'0%'4-+*0#*(+(20*07-%$*4'%E4-*A'#9)-+&-*.5.0-<.*0#*37('&%'&*3%$34<.0('3-.;*3$-(0%'&*

9(5.*#8*4'+-$.0('+%'&*07(0*$-<(%'*3#''-30-+*0#*07-%$*#$%&%'()*)#3()%05;*97%).0*().#*$-.2#'+%'&*0#*

'-9*-'>%$#'<-'0.=*,7-*1'+%&-'#4.*A'#9)-+&-*#8*!4.0$()%(G.*B%$.0*C-#2)-.*%.*-'0$-'37-+*%'*

3#<2)-6*.5.0-<.*#8*34.0#<($5*)#$-;*+-.3$%"-+*"5*K('A-*('+*/-'0%'(*aUVO_b*(.*i07-*"#+5*#8*$4)-.;*

>()4-.*('+*0$(+%0%#'.*07(0*($-*(33-20-+*"5*07-*<-<"-$.*#8*('*1'+%&-'#4.*3#<<4'%05*(.*

-.0(")%.7%'&*.0('+($+.*#$*2$#3-+4$-.*0#*"-*427-)+*%'*07(0*3#<<4'%05j*a2=*UVb=*B#$*B%$.0*C-#2)-.;*

07-*)#$-*&#>-$'.*07-*$#)-.*('+*$-.2#'.%"%)%0%-.*#8*3#<<4'%05*<-<"-$.*$-&($+%'&*07-*

34.0#+%('.7%2;*0$('.<%..%#'*('+*4.-*#8*A'#9)-+&-;*97%37*%.*%'0$%'.%3())5*0%-+*0#*07-%$*.2-3%8%3*

#")%&(0%#'.*(.*07-*,$(+%0%#'()*I9'-$.*('+*&4($+%('.*#8*D#4'0$5*a.--*D7(20-$*Ob*a!5$-*d*

Q(3A-'L%-;*UVO\g*@'.;*B%')(5.#';*C$-4..;*K(3A.#'*d*F#)3#<"-;*UVOUg*K('A-*d*/-'0%'(;*UVO_b=*

!4.0$()%(G.*B%$.0*C-#2)-.*"-)%->-*07(0*07-*)#$-;*07-%$*('3-.0#$.*('+*07-%$*D#4'0$5*9-$-*"%$07-+*"5*

.2%$%04()*8#$3-.*#$*3$-(04$-.*+4$%'&*(*2-$%#+*A'#9'*(.*07-*N$-(<%'&;*97%37*3#'0%'4-*0#*&#>-$'*

07-%$*3#<<4'%0%-.*9%07*(*4.-$:&4%+-*8#$*7($<#'%#4.*-6%.0-'3-*"-09--'*74<('*('+*'(04$-*



!

! %'!

aK(3A.#';*/0#$$.*d*Q#$$%.#';*UVVZg*T#$$%.*d*F(<(37-$;*UVVPb=*1'*)(0-$*37(20-$.;*('*(22$-3%(0%#'*

#8*07-*+--2)5*.2%$%04()*$-)(0%#'.7%2*"-09--'*B%$.0*C-#2)-.*('+*07-%$*D#4'0$5*9%))*2$#>-*>%0()*%'*

3#<2$-7-'+%'&*'#0*#')5*07-*2#0-'0%()*#8*0$(+%0%#'()*A'#9)-+&-*('+*8##+.*0#*.422#$0*8##+*('+*

'40$%0%#'*.-34$%05;*"40*().#*%'*$-3#&'%.%'&*07-*34)04$()*.%&'%8%3('3-*#8*%'0-$>-'0%#'.*07(0*+$(9*

42#'*07-.-*)#3()*$-.#4$3-.=*,7-*8#))#9%'&*.-30%#'*9%))*4'2(3A*07-*.37#)($)5*.2(3-*3$-(0-+*8#$*

1'+%&-'#4.*A'#9)-+&-*0#*-<-$&-*(.*(*3#'.%+-$(")-*0#2%3*#8*%'0-$-.0*9%07%'*07-*3#'0-60*#8*

+->-)#2<-'0*%'0-$>-'0%#'.=*

*

7#@!8!$+*2A/0AC!$F/+%!J20!H(4')%(2<.!B(2GA%4)%!G'&*'(!
K%6%A2F9%(&!!

!
,7-*"4++%'&*%'0-$-.0*07(0*1'+%&-'#4.*A'#9)-+&-*7(.*$-3-%>-+*9%07%'*+->-)#2<-'0*7(.*"--'*(%+-+*

"5*()0-$'(0%>-*.37##).*#8*07#4&70;*97%37*7(>-*-<-$&-+*0#*3$%0%E4-*('+*37())-'&-*07-*7-&-<#'%3*

.0('+%'&*#8*<(%'.0$-(<*+->-)#2<-'0*+%.3#4$.-*('+*2$(30%3-=*,7-*8#))#9%'&*.-30%#'.*9%))*2$#>%+-*

('*#>-$>%-9*#8*2#.0:+->-)#2<-'0*('+*2#.0:3#)#'%()*07%'A%'&*('+*%))4<%'(0-*7#9*07-.-*.-0.*#8*

%+-(.*7(>-*3$-(0-+*(>-'4-.*8#$*1'+%&-'#4.*A'#9)-+&-*.5.0-<.*0#*-<-$&-*9%07%'*+->-)#2<-'0*

07-#$5*('+*2$(30%3-=*1<2#$0('0)5;*2#.0:+->-)#2<-'0*('+*2#.0:3#)#'%()*07%'A%'&*9%))*8-(04$-*(.*

)-'.-.*#8*('()5.%.*%'*)(0-$*37(20-$.=*

*

7#@#"!L2.&M4%6%A2F9%(&!D*'(N'()!/(4!&*%!$%/0+*!J20!8A&%0(/&'6%.!
1'*07-*)(0-*OP_V.;*(*"#+5*#8*)%0-$(04$-*-<-$&-+*07(0*4'%0-+*4'+-$0#'-.*#8*+%.3#'0-'0*8$#<*07-*

8$%'&-.*#8*+->-)#2<-'0*07-#$5*('+*2$(30%3-*aR%-;*UVV_g*Q3c$-&#$;*UVVPb=*@($)5*2#.0:

+->-)#2<-'0*.37#)($.*%))4<%'(0-+*07-*.5.0-<%3*8(%)4$-*#8*<(%'.0$-(<*+->-)#2<-'0*0#*)%80*07-*.#:

3())-+*h07%$+*9#$)+G*#40*#8*2#>-$05*('+*+%.(+>('0(&-;*"40*2-$7(2.*<#$-*3$43%())5;*07-%$*&$#9%'&*

3#'3-$'.*9%07*07-*<#0%>-.*('+*-07#.*#8*+->-)#2<-'0*07-#$5*('+*2$(30%3-*aC%-0-$.-;*UVVVb=*!.*

/(37.*aOPPUb*3#'0-'+.;*i%0*%.*'#0*07-*8(%)4$-*#8*+->-)#2<-'0*97%37*7(.*0#*"-*8-($-+;*"40*%0.*

.433-..j*a2=*\b=*H(07-$*07('*(*2$-:+-.0%'-+*('+*+-.%$(")-*2$#3-..;*2#.0:+->-)#2<-'0*8$(<-.*

+->-)#2<-'0*(.*(*2#9-$84)*7-&-<#'%3*+%.3#4$.-;*$##0-+*%'*07-*`-.0-$'*27%)#.#27%-.*#8*

3(2%0()%<;*<(0-$%()*("4'+('3-*('+*<#+-$'%05*aq%-)5;*OPPPg*Q3c$-&#$;*UVVPg*r%(%;*UVO]b=*C#.0:



!

! %(!

+->-)#2<-'0*.37#)($.*(..-$0*07(0*07-*+->-)#2<-'0*+%.3#4$.-*%.*<(%'0(%'-+*"5*(*@4$#3-'0$%3*

.5.0-<*#8*%'.0%040%#'()*$-)(0%#'.;*97%37*2$%>%)-&-.*`-.0-$'*-62-$0*A'#9)-+&-*('+*0-37'#3$(0%3*

$-(.#'%'&=*,7%.*+#<%'('0*+%.3#4$.-*.4".-E4-'0)5*#<%0.*07-*>#%3-.*#8*<($&%'()%.-+;*

+%.-'8$('37%.-+*('+*<%'#$%05*&$#42.;*%'3)4+%'&*1'+%&-'#4.*2-#2)-.*a@.3#"($;*OPP]g*Q3c$-&#$;*

UVVPb=*,74.;*+->-)#2<-'0*%.*>%-9-+*(.*(*7#<#&-'%.%'&*$(07-$*07('*('*-<('3%2(0%'&*8#$3-;*97%37*

E4(.7-.*+%>-$.-*9(5.*#8*A'#9%'&*('+*"-%'&;*.437*(.*07(0*$-2$-.-'0-+*"5*1'+%&-'#4.*A'#9)-+&-*

.5.0-<.*aQ3c$-&#$;*UVVPb=**

*

@($)5*2#.0:+->-)#2<-'0*8#$<-+*('*#40$%&70*$-?-30%#'*#8*+->-)#2<-'0*%'*%0.*<#.0*3#'>-'0%#'()*

(22)%3(0%#'*aq%-)5;*OPPPg*r%(%;*UVO]b=*F#9->-$;*07-.-*.37#)($.*9-$-*<-0*9%07*7-(>5*3$%0%3%.<*8#$*

07%.*2$#")-<:#$%-'0-+*.0('3-;*97%37*3$%0%3.*"-)%->-+*8(%)-+*0#*#88-$*.#)40%#':#$%-'0-+*()0-$'(0%>-.*

0#*<(%'.0$-(<*+->-)#2<-'0*-88#$0.*aQ(007-9.;*UVVXg*Q3c$-&#$;*UVVPg*r%(%;*UVO]b=*Q#$-*

$-3-'0)5;*.#<-*2#.0:+->-)#2<-'0*.37#)($.*7(>-*.7%80-+*07-%$*+%.<%..%>-*4'+-$0#'-.*0#9($+.*7#2-*

('+*#22#$04'%05;*9%07*(*2($0%34)($*8#34.*#'*07-*2#9-$*#8*74<('*(&-'35*8#4'+*9%07%'*07-*.#3%()*

<($&%'.*0#*.7(2-*()0-$'(0%>-*2(079(5.*0#*+->-)#2<-'0*aQ3c$-&#$;*UVVPb=*!.*Q3c$-&#$*aUVVPb*

(..-$0.;*i07-*2$#0-30%#'*('+*2$#<#0%#'*#8*)#3()*34)04$()*2$%#$%0%-.*('+*"-)%-8.*%.*.--'*(.*3$%0%3()*%'*

<437*2#.0:+->-)#2<-'0*9$%0%'&*(.*%0*%.*7-$-*07(0*()0-$'(0%>-*%<(&%'($%-.*('+*3#4'0-$:7-&-<#'%3*

"-)%-8.*$-.%+-j*a2=*OWP]b=*F#2-84)*2#.0:+->-)#2<-'0*7(.*074.*2$#>%+-+*(*2)(08#$<*8#$*1'+%&-'#4.*

A'#9)-+&-*.5.0-<.*0#*37())-'&-*07-*`-.0-$'*2$-?4+%3-.;*-62-$0*A'#9)-+&-*('+*7-&-<#'%3*

+%.2#.%0%#'*#8*07-*<(%'.0$-(<*+->-)#2<-'0*+%.3#4$.-=*,7%.*E4-.0*0#*42)%80*07-*8#$&#00-'*>#%3-.*#8*

1'+%&-'#4.*<%'#$%0%-.*9%07%'*07-*+->-)#2<-'0*.27-$-*%.*.%<%)($)5*<%$$#$-+*%'*2#.0:3#)#'%()*

07%'A%'&;*97%37*%.*+%.34..-+*%'*07-*8#))#9%'&*.-30%#'=*

!

7#@#7!L2.&M+2A2('/A!D*'(N'()!/(4!&*%!O'%0/0+*'./&'2(!2J!B(2GA%4)%!
C#.0:3#)#'%()*.37#)($.*.0$#'&)5*(..-$0*07(0*i07-*3#)#'%()*(80-$<(07*+#-.*'#0*5%-)+*07-*-'+*#8*

3#)#'%()%.<j*ac('+7%;*UVO_;*2=*]b=*D#)#'%()%.<*7(.*$-($-+*%0.*2#9-$*%'*(*2#.0:3#)#'%()*9#$)+*

07$#4&7*07-*7%-$($37%.(0%#'*#8*A'#9)-+&-;*>()4-.*('+*0$407.;*97%37*9#$A.*0#*.#)%+%85*97(0*/(%+*

aOP_Pb*)("-).*07-*i+$-(+84)*.-3#'+($%'-..j*a2=*UV]b*#8*1'+%&-'#4.*2-#2)-.*('+*34)04$-.=*C#.0:

3#)#'%()*.37#)($.*($-*2($0%34)($)5*%'0-$-.0-+*%'*07-*%+-(*#8*A'#9)-+&-*(.*2#9-$*aQ3c$-&#$;*

UVVPb;*('+*3$%0%E4-*07-*i+#<%'('0*+%.3#4$.-.*#8*%<2-$%()*@4$#2-s;*97%37*($-*4'3#'.3%#4.)5*



!

! %)!

-07'#3-'0$%3;*$##0-+*%'*@4$#2-('*34)04$-.*('+*$-8)-30%>-*#8*(*+#<%'('0*`-.0-$'*9#$)+>%-9j*

aQ3@9(';*UVV_;*2=*O\]b=*,7-*3#)#'%()*7%-$($37%.(0%#'*#8*A'#9)-+&-*2$#)%8-$(0-.*+->-)#2<-'0*

07-#$5*('+*2$(30%3-=*!.*J(00%.0-*aUVVZb*(88%$<.;*07-*2$%>%)-&-+*2#.%0%#'*#8*@4$#3-'0$%3*07#4&70*%'*

+->-)#2<-'0*7(.*0$(+%0%#'())5*(..-$0-+*07(0*2$#&$-..*%.*#')5*(*+-.0%'5*#8*07#.-*97#*427#)+*

@4$#2-('*9(5.=*/4".-E4-'0)5;*07-*)%8-.05)-.;*34)04$-.*('+*A'#9)-+&-.*#8*1'+%&-'#4.*2-#2)-.*

7(>-*"--'*+%.$-&($+-+*(.*2$%<%0%>-*('+*+--<-+*#"-+%-'0*0#*`-.0-$'*%'8)4-'3-;*('+*07-*0#2:+#9'*

0-37'#3$(0%3*+->-)#2<-'0*2($(+%&<*aJ(00%.0-;*UVVZg*/%))%0#-*d*Q($L('#;*UVVPb=**

*

F#9->-$;*)%A-*$-3-'0*.0$('+.*#8*7#2-84)*2#.0:+->-)#2<-'0;*2#.0:3#)#'%()*07#4&70*3('*"-*40%)%.-+*

(.*(*)-'.*07(0*0$('.3-'+.*3$%0%E4-.*#8*3#'>-'0%#'()*+->-)#2<-'0=*1'*3#'0$(.0;*2#.0:3#)#'%()*

07%'A%'&*.--A.*0#*4'+-$.0('+*('+*%'.2%$-*()0-$'(0%>-*2(079(5.*0#*+->-)#2<-'0*"(.-+*#'*(*

2)4$()%05*#8*2-$.2-30%>-.;*0$407.*('+*A'#9)-+&-.*07(0*3#'0-.0*07-*+#<%'('0*3#)#'%()*+%.3#4$.-*

aQ3@9(';*UVV_g*/%<#';*UVVWg*,$%2(075;*UVVPb=*C#.0:3#)#'%()*07#4&70*7(.*3$-(0-+*(*.2(3-*8#$*07-*

+->()4-+*>#%3-.*#8*1'+%&-'#4.*2-#2)-.*9#$A*0#*%'0-$$#&(0-;*+-.0("%)%.-*('+*4)0%<(0-)5*$-3#'.0$430*

`-.0-$'*A'#9)-+&-*(.*07-*8#4'+(0%#'*#8*+#<%'('0*+->-)#2<-'0*+%.3#4$.-*aJ(00%.0-;*UVVXg*

,$%2(075;*UVVPb=**

*

7#E!D*%!P9%0)%(+%!/(4!-%+2)('.%4!Q/A<%R.S!2J!H(4')%(2<.!
B(2GA%4)%!'(!&*%!K%6%A2F9%(&!T/(4.+/F%!

!
!4&<-'0-+*"5*07-*$%.-*#8*2#.0:+->-)#2<-'0*('+*2#.0:3#)#'%()*07%'A%'&;*07-*%'3)4.%#'*#8*

1'+%&-'#4.*A'#9)-+&-*.5.0-<.*(.*2($0*#8*+->-)#2<-'0*%'%0%(0%>-.*7(.*%'3$-(.-+;*-.2-3%())5*(.*

2$(30%0%#'-$.*.--A*2($0%3%2(0#$5;*-<2#9-$%'&*('+*.4.0(%'(")-*#403#<-.=*,7-*2$#>%.%#'*#8*

A'#9)-+&-*8$#<*1'+%&-'#4.*2-#2)-.*#88-$.*(*8#$<*#8*%'>()4(")-*)#3()*2($0%3%2(0%#';*97%37*%.*

-'0$-'37-+*%'*)#3()*3#'0-60*('+*3#'3-$'.=*1'+%&-'#4.*A'#9)-+&-*-'7('3-.*07-*4'+-$.0('+%'&*#8*

-60-$'()*+->-)#2<-'0*2$#8-..%#'().;*97#*052%3())5*2$#>%+-*(*2$#")-<*('()5.%.*%.#)(0-+*8$#<*

3#'0-60;*('+*('*#>-$.%<2)%8%-+*0-37'%3()*8%6*"(.-+*#'*.3%-'0%8%3*$-(.#'%'&*aJ$%&&.*d*/7($2;*UVVXg*

c$-'%-$;*OPP_g*/%))%0#-;*UVVWb=*N->-)#2<-'0*%'0-$>-'0%#'.*07(0*%'3)4+-*1'+%&-'#4.*A'#9)-+&-*($-*

%'.0-(+*$-.2-3084)*0#*07-*%+-(.;*.-'.%0%>%0%-.*('+*(.2%$(0%#'.*#8*07-*3#<<4'%0%-.*07(0*07-5*%<2(30*

aJ$%&&.*d*/7($2;*UVVXg*/%))%0#-;*UVVWb=*J-5#'+*(%+%'&*%'*07-*.433-..*#8*#40.%+-:)-+*%'0-$>-'0%#'.;*



!

! %*!

+$(9%'&*42#'*1'+%&-'#4.*A'#9)-+&-*().#*9#$A.*0#*-<2#9-$*<($&%'()%.-+*('+*<%'#$%05*

3#<<4'%0%-.;*97#*8--)*>()4-+*('+*$-.2-30-+*(.*A-5*3#'0$%"40#$.*9%07%'*07-*+->-)#2<-'0*2$#3-..*

a/%))%0#-;*UVVWb=*!.*"#07*c#$?-.0('%*aUVVOb*('+*/-'('(5(A-*aUVVWb*2#.%0;*1'+%&-'#4.*A'#9)-+&-*

3#'.0%040-.*#'-*#8*07-*#')5*$-.#4$3-.*07(0*07-.-*#80-':+%.-<2#9-$-+*3#<<4'%0%-.*<(%'0(%'*

3#<2)-0-*3#'0$#)*#>-$=*1'*(++$-..%'&*07-*%..4-.*8(3%'&*07-%$*3#<<4'%0%-.*4.%'&*07-%$*#9'*

A'#9)-+&-*.5.0-<.;*07-*("%)%05*#8*1'+%&-'#4.*2-#2)-.*0#*0(A-*#9'-$.7%2*('+*&#>-$'('3-*#>-$*

07-%$*8404$-*)%>-)%7##+.*%.*-60-'+-+*ac#$?-.0('%;*UVVOg*c#$?-.0('%;*UVV_g*/%))%0#-;*UVVWb=*

B4$07-$<#$-;*07-*40%)%.(0%#'*#8*1'+%&-'#4.*A'#9)-+&-*(.*2($0*#8*+->-)#2<-'0*%'0-$>-'0%#'.*3('*

.422#$0*-E4%0(")-*2($0'-$.7%2;*3#<<4'%3(0%#'*('+*34)04$()*4'+-$.0('+%'&*"-09--'*1'+%&-'#4.*

('+*'#':1'+%&-'#4.*2($0%-.;*%'3)4+%'&*&#>-$'<-'0*('+*#40.%+-*#$&('%.(0%#'.*ac#$?-.0('%;*UVV_g*

/%))%0#-;*UVVWg*`($$-';*OPPOb=**

*

1'+%&-'#4.*A'#9)-+&-*7(.*.%<%)($)5*.4$8(3-+*(.*(*$->-$-+*0#2%3*9%07%'*07-*#>-$($37%'&*

.4.0(%'("%)%05*+-"(0-;*97%37*-<-$&-+*(.*(*<(%'.0(5*9%07%'*07-*+->-)#2<-'0*+%.3#4$.-*8#))#9%'&*

07-*`#$)+*D#<<%..%#'*#'*@'>%$#'<-'0*('+*N->-)#2<-'0G.*a`D@Nb*J$4'+0)('+*H-2#$0=*

C4")%.7-+*%'*OP_];*07-*J$4'+0)('+*H-2#$0*8%$.0*+-8%'-+*.4.0(%'(")-*+->-)#2<-'0*(.*i+->-)#2<-'0*

07(0*<--0.*07-*'--+.*#8*07-*2$-.-'0*9%07#40*3#<2$#<%.%'&*07-*("%)%05*#8*8404$-*&-'-$(0%#'.*0#*

<--0*07-%$*#9'*'--+.j*a`D@N;*OP_];*2=*OZb=*Q#$-*$-3-'0)5;*.4.0(%'(")-*+->-)#2<-'0*7(.*

"-3#<-*07-*8#3()*2#%'0*#8*07-*S'%0-+*T(0%#'.*UV\V*!&-'+(;*('*%'0-$'(0%#'()*2#)%0%3()*8$(<-9#$A*

3#<2$%.%'&*#8*O]*/4.0(%'(")-*N->-)#2<-'0*c#().*a/Nc.b*a/('+#>():H%>-$(;*UVUVb;*97%37*

-'+-(>#4$*0#*(37%->-*i(*"()('3-*"-09--'*.#3%();*-3#'#<%3*('+*-'>%$#'<-'0()*+%<-'.%#'.j*ae(2*

d*`(0-'-;*UVOP;*2=*Zb=*1<2#$0('0)5;*<('5*#8*07-*.2-3%8%3*.4":8#3%*#8*.4.0(%'("%)%05;*%'3)4+%'&*

'(04$()*$-.#4$3-*<('(&-<-'0;*"%#+%>-$.%05;*3)%<(0-*37('&-*('+*-3#)#&5;*"-'-8%0*8$#<*07-*

34<4)(0%>-*-62-$%-'0%()*A'#9)-+&-*+->-)#2-+*"5*1'+%&-'#4.*2-#2)-.*%'*$-)(0%#'*0#*07-%$*'(04$()*

-'>%$#'<-'0.*#>-$*0%<-*aJ$%&&.;*UVVZg*q#07($%;*UVV]g*Q(&'%;*UVO]g*/('+#>():H%>-$(;*UVUVg*

/-'('(5(A-;*UVVWb=*!.*Q(&'%*(..-$0.;*07%.*<4)0%&-'-$(0%#'()*-62-$%-'3-*7(.*i())#9-+*<('5*#8*

07-.-*3#<<4'%0%-.*0#*<(%'0(%'*(*.4.0(%'(")-*4.-*('+*<('(&-<-'0*#8*'(04$()*$-.#4$3-.;*2$#0-30*

07-%$*-'>%$#'<-'0*('+*.0$-'&07-'*07-%$*$-.%)%-'3-;*97%).0*8(3%'&*'-9*('+*3#<2)-6*3%$34<.0('3-.j*

a2=*X\_b=**

*



!

! %+!

!)07#4&7*1'+%&-'#4.*A'#9)-+&-*$-<(%'.*4'+-$-62)#$-+*('+*4'+-$(22$-3%(0-+*9%07%'*!4.0$()%(*

3#<2($-+*0#*#07-$*3#4'0$%-.*7#<-*0#*1'+%&-'#4.*2-#2)-.;*%0*7(.*&(%'-+*0$(30%#'*9%07%'*!4.0$()%(G.*

E4-.0*8#$*.4.0(%'(")-*%'0-$>-'0%#'.*ac$--'*-0*()=;*UVOVb=*B#$*-6(<2)-;*07-*+%>-$.-*.-(.#'()*

3()-'+($.*+-.%&'-+*"5*B%$.0*C-#2)-.;*97%37*3#'.0%040-*(*3#<2$-7-'.%>-*.#4$3-*#8*27-'#)#&%3()*

A'#9)-+&-;*7(>-*"-3#<-*>()4(")-*%'*%'8#$<%'&*3)%<(0-*37('&-*<#'%0#$%'&*('+*(+(20(0%#'*

-88#$0.;*(.*9-))*(.*$-.#4$3-*<('(&-<-'0*.0$(0-&%-.*ac$--'*-0*()=;*UVOVg*`##+9($+;*K(3A.#';*B%''*

d*Q3,(&&($0;*UVOUb=*,7-*("%)%05*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*0#*)%>-*

7($<#'%#4.)5*9%07*07-%$*-'>%$#'<-'0.;*7(.*.%<%)($)5*$-3-%>-+*$-3#&'%0%#'*9%07%'*07-*8-+-$()*

&#>-$'<-'0G.*'(04$()*$-.#4$3-*<('(&-<-'0*.0$(0-&5=*,7%.*%.*%))4<%'(0-+*"5*07-*%'3)4.%#'*#8*

2$#&$(<<-.*.437*(.*+"$#4&*5,$*+,'4($7;*97%37*-<2)#5.*('+*40%)%.-.*07-*A'#9)-+&-*#8*

1'+%&-'#4.*$('&-$.*('+*(%<.*0#*%'3$-(.-*07-*3(2(3%05*#8*B%$.0*C-#2)-.*0#*<('(&-*07-%$*'(04$()*

$-.#4$3-.*07$#4&7*3#))("#$(0%>-*2($0'-$.7%2.*9%07*!"#$%&%'()*('+*'#':1'+%&-'#4.*(&-'3%-.*a@'.*

-0*()=;*UVOU;*2=*OVOb=*,7-*64!#&.4,'-*I$,(.9(.!*E$."*a1C!b*2$#&$(<<-*.%<%)($)5*.--A.*0#*"4%)+*

07-*3(2(3%05*#8*B%$.0*C-#2)-.*0#*<('(&-*07-%$*)('+.*('+*.-(.;*#88-$%'&*8%'('3%()*.422#$0*0#*

,$(+%0%#'()*I9'-$.*('+*37(<2%#'%'&*3#<<4'%05:-'+#$.-+*2$#3-..-.*%'*#$+-$*0#*(37%->-*

3#<<4'%05:#$%-'0-+*#"?-30%>-.*a!5$-*d*Q(3A-'L%-;*UVO\g*@'.*-0*()=;*UVOUg*K(3A.#'*-0*()=;*UVVZg*

R(4'+%'-;*UVVPb=**

*

,7-*.433-..*#8*-6(<2)-.*)%A-*07-*1C!*2$#&$(<<-*7%&7)%&70.*07(0*1'+%&-'#4.*A'#9)-+&-*3('*

&4%+-*+->-)#2<-'0*07(0*<--0.*07-*34)04$();*.#3%()*('+*2#)%0%3()*(.2%$(0%#'.*#8*B%$.0*C-#2)-.;*('+*

07-*"$#(+-$*+->-)#2<-'0*&#().*#8*<(%'.0$-(<*!4.0$()%(=*!.*.437;*07-.-*%'0-$>-'0%#'.*3#'.0%040-*

('*-6-<2)($*8#$*97(0*3('*"-*(37%->-+*(.*2($0*#8*2$#?-30.*('+*2$#&$(<<-.*8#34.-+*#'*%<2$#>%'&*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*8##+*('+*'40$%0%#'*.-34$%05=*F#9->-$;*(*'4<"-$*#8*"($$%-$.*

3#'0%'4-*0#*%'7%"%0*07-.-*(.2%$(0%#'.*"-3#<%'&*(*$-()%05=*,7-*37())-'&-.*8(3%'&*1'+%&-'#4.*

A'#9)-+&-*9%07%'*+->-)#2<-'0*07-#$5*('+*2$(30%3-*9%))*"-*-62)#$-+*%'*07-*8#))#9%'&*.-30%#'=*

,7%.*-62)#$(0%#'*2$#>%+-.*%<2#$0('0*3#'0-60*07(0*9%))*"-*+$(9'*42#'*%'*)(0-$*37(20-$.*97-'*

-62)#$%'&*97-07-$*('+*0#*97(0*-60-'0*1'+%&-'#4.*A'#9)-+&-*%.*(3A'#9)-+&-+*%'*&#>-$'<-'0:)-+*

-88#$0.*0#*%<2$#>-*8##+*('+*'40$%0%#'*.-34$%05*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*(3$#..*!4.0$()%(*

a.--*=>?.9(#@.*CACb=*

*

*



!

! %,!

7#U!D*%!1*/AA%()%.!V/+'()!H(4')%(2<.!B(2GA%4)%!'(!&*%!
K%6%A2F9%(&!T/(4.+/F%!

!
N-.2%0-*$-3-%>%'&*%'3$-(.-+*(00-'0%#'*9%07%'*+->-)#2<-'0*+%.3#4$.-;*07-*)%A-)%7##+*#8*1'+%&-'#4.*

A'#9)-+&-*&4%+%'&*<-('%'&84)*%'0-$>-'0%#'.*$-<(%'.*3#'0-.0-+*aJ$%&&.;*UVVZb=*I'-*A-5*#".0(3)-*

%.*07-*0-'+-'35*#8*2$(30%0%#'-$.*('+*.37#)($.*0#*<(&'%85*2-$3-%>-+*0-'.%#'.*"-09--'*07-*

-2%.0-<#)#&%3()*2%))($.*#8*1'+%&-'#4.*('+*`-.0-$'*.3%-'0%8%3*A'#9)-+&-=*,7%.*#22#.%0%#'*7(.*

"-3#<-*A'#9'*(.*07-*"%'($5*+%>%+-*aJ$%&&.;*UVVZg*J$%&&.;*UVOXb=*,7-*"%'($5*+%>%+-*2#.%0%#'.*

`-.0-$'*.3%-'3-*(.*('*(+>#3(0-*8#$*.5.0-<(0%3*('+*+-+430%>-*%'>-.0%&(0%#'*%'*#$+-$*0#*4'3#>-$*

4'%>-$.()*0$407.;*97%37*3('*"-*(22)%-+*0#*$-<-+5%'&*%..4-.*(3$#..*3#'0-60.*a!&$(9();*OPPZg*

N-'0L(4;*UVOPg*/%))%0#-;*UVVWb=*`-.0-$'*.3%-'0%8%3*A'#9)-+&-*%.*#80-'*3#'3-$'-+*9%07*0-.0%'&*

752#07-.-.*('+*$->-()%'&*3#<2-))%'&*3(4.(0%#'*"(.-+*#'*E4('0%0(0%>-*+(0(*%'*3#'0$#))-+*

-'>%$#'<-'0.*aJ$%&&.;*UVOXg*N-'0L(4;*UVOPb=*!.*2#.0:3#)#'%()*.37#)($.*.4&&-.0;*07-*7-&-<#'%3*

2#.%0%#'*#8*`-.0-$'*.3%-'3-*9%07%'*07-*+->-)#2<-'0*+%.3#4$.-*#80-'*9#$A.*0#*+%.3$-+%0*0$(+%0%#'()*

A'#9)-+&-*.5.0-<.;*2)(3%'&*07-.-*.5.0-<.*(0*07-*#22#.%0-*-'+*#8*07-*A'#9)-+&-*3#'0%'44<*

aJ$%&&.;*UVVZb=*C$#2#'-'0.*#8*07-*"%'($5*+%>%+-*074.*2(%'0*1'+%&-'#4.*A'#9)-+&-*(.*.4"?-30%>-;*

%))#&%3()*('+*2-$>(+-+*"5*8#)A)#$-=*/%<%)($)5;*1'+%&-'#4.*A'#9)-+&-*%.*+-'#4'3-+*(.*"-%'&*

(".-'0*#8*$%&#4$*('+*(334$(35;*('+*0##*-<"-++-+*%'*)#3()*3#'0-60*0#*#88-$*<-('%'&84)*.#)40%#'.*

(3$#..*&)#"()*3#'0-60.*aJ$%&&.;*UVOXg*C($.#'.;*T()(4*d*B%.7-$;*UVO]b=*,7-*-'+4$%'&*&(L-*#8*

.3-20%3%.<*('+*3$%0%3%.<*3(.0*#>-$*1'+%&-'#4.*A'#9)-+&-*9#$A.*0#*+%<%'%.7*07-*%'7-$-'0*

.0$-'&07.*#8*07-.-*4'%E4-*.5.0-<.=*!0*07-*.(<-*0%<-;*07%.*.3-20%3%.<*())#9.*`-.0-$'*.3%-'0%8%3*

A'#9)-+&-*0#*$-0(%'*%0.*2#.%0%#'*(.*07-*2$%<($5*>#%3-*#8*$-(.#'%'&*9%07%'*<(%'.0$-(<*

+->-)#2<-'0*+%.3#4$.-=*

*

!.*/%))%0#-*aOPP_b*(..-$0.;*07-*7-&-<#'%3*2#.%0%#'*#8*.3%-'0%8%3*0$(+%0%#'*<-('.*07(0*1'+%&-'#4.*

A'#9)-+&-*i'--+.*0#*"-*3#'>-5-+*0#*.3%-'0%.0.*%'*.437*(*9(5*07(0*07-5*3('*(22$-3%(0-*%0.*

$-)->('3-j*a2=*UUZb=*,7-$-8#$-;*`-.0-$'*+->-)#2<-'0*h-62-$0.G*$-&4)($)5*37-$$5:2%3A*8$(&<-'0.*

#8*07-.-*0$(+%0%#'()*A'#9)-+&-*.5.0-<.*aN-'0L(4;*UVOPg*C($.#'.*-0*()=;*UVO]b;*-.2-3%())5*07#.-*

#88-$%'&*0-37'%3()*.#)40%#'.*07(0*($-*3#'.%.0-'0*9%07*07-*8(<%)%($*+->-)#2<-'0*2($(+%&<*aJ$%&&.*

d*/7($2;*UVVXb=*,7-.-*0-'+-'3%-.*.4".-E4-'0)5*$-<#>-*07-*2#0-'0%()*8#$*1'+%&-'#4.*A'#9)-+&-*



!

! %-!

0#*37())-'&-*07-*7-&-<#'%3*(..4<20%#'.*#8*`-.0-$'*.3%-'3-*('+*@4$#3-'0$%3*9#$)+>%-9.*aJ$%&&.*

d*/7($2;*UVVXb=**

*

1'*(++%0%#';*<('5*+->-)#2<-'0*2$(30%0%#'-$.*('+*07-#$%.0.*$-.%.0*$#<('0%3%.%'&*1'+%&-'#4.*

A'#9)-+&-*+4-*0#*>($%#4.*2$(30%3()*3#'3-$'.*a/%))%0#-*d*Q($L('#;*UVVPb=*!.*J$%&&.*aUVO\b*

.0(0-.;*%'0-$>-'0%#'.*%'>#)>%'&*1'+%&-'#4.*A'#9)-+&-*#80-'*$-E4%$-*-60-'+-+*0%<-8$(<-.*%'*#$+-$*

0#*4'+-$.0('+*('+*<-('%'&84))5*(22)5*07%.*3#<2)-6*A'#9)-+&-=*,7-.-*0%<-8$(<-.*.-$>-*%'*

3#'0$(.0*9%07*07-*<%'+.-0*#8*<(%'.0$-(<*+->-)#2<-'0*(&-'3%-.;*97#*#80-'*$-E4%$-*07-*+-)%>-$5*#8*

2$-+-8%'-+*#403#<-.*#'*(*.0$%'&-'0*0%<-*8$(<-*a/%))%0#-*d*Q($L('#;*UVVPb=*!'*(++%0%#'()*74$+)-*

%.*2$-.-'0-+*+4-*0#*07-*8(30*07(0*<('5*#$&('%.(0%#'.*('+*(&-'3%-.*($-*9($5*0#*37(<2%#'*

()0-$'(0%>-*(22$#(37-.=*,7-.-*#$&('%.(0%#'.*#80-'*#2-$(0-*9%07%'*(*7%&7)5*2#)%0%3%.-+*

-'>%$#'<-'0;*97-$-*07-5*<4.0*(22-(.-*%'.0%040%#'.*('+*+#'#$.*97#*<(%'0(%'*07-%$*#9'*

+->-)#2<-'0*%+-#)#&%-.*('+*2#)%0%3()*(&-'+(.*a/%))%0#-*d*Q($L('#;*UVVPb=*

*

`%07%'*('*!4.0$()%('*3#'0-60;*07-*(22)%3(0%#'*#8*1'+%&-'#4.*A'#9)-+&-*9%07%'*07-*+->-)#2<-'0*

.2(3-*$-<(%'.*7%'+-$-+*"5*07-*-'+4$%'&*)(3A*#8*0$4.0*"-09--'*B%$.0*C-#2)-.*('+*'#':1'+%&-'#4.*

!4.0$()%('.=*,7-*"%'($5*+%>%+-*07$%>-.*9%07%'*!4.0$()%(';*(.*<('5*'#':1'+%&-'#4.*!4.0$()%('.*

2#..-..*('*%'7-$-'0*+%.0$4.0*8#$*1'+%&-'#4.*A'#9)-+&-*.5.0-<.*+4-*0#*3#)#'%()*3#'3-204()%.(0%#'.*

#8*07%.*A'#9)-+&-*(.*"-%'&*%'>()%+*('+*4'$-)%(")-*%'*3#<2($%.#'*9%07*`-.0-$'*.3%-'3-*a!4.0%'*-0*

()=;*UVOPb=*,7%.*8$(304$-+*$-)(0%#'.7%2*%.*-6(3-$"(0-+*"5*07-*$-3%2$#3(0-+*.3-20%3%.<*07(0*B%$.0*

C-#2)-.*8--)*0#9($+.*'#':1'+%&-'#4.*!4.0$()%('.*97#*+#*0(A-*%'0-$-.0*%'*07-%$*0$(+%0%#'()*9(5.*#8*

A'#9%'&=*!.*@'.*-0*()=*aUVOUb*(88%$<;*i1'+%&-'#4.*7%.0#$%-.*#8*.4"?4&(0%#'*('+*3#-$3%#'*7(>-*

$-.4)0-+*%'*(*)-&(35*#8*1'+%&-'#4.*<($&%'()%.(0%#'*('+*%'*<('5*3(.-.*(*)(3A*#8*3#'8%+-'3-*%'*

-'&(&%'&*9%07*<(%'.0$-(<*!4.0$()%(pp*a2=*OVUb=*,7-*3#'0$%"40%#'*#8*7($<84)*`-.0-$'*$-.-($37*

2$(30%3-*0#*07-.-*8--)%'&.*#8*+%.0$4.0*9%))*"-*+%.34..-+*%'*<#$-*+-207*%'*D7(20-$*Z=**

*

C$(30%3()*3#'3-$'.*.4$$#4'+%'&*1'+%&-'#4.*A'#9)-+&-*4'+#4"0-+)5*(22-($*<#$-*"4$+-'.#<-*

97-'*+%.34..-+*9%07%'*07-*7-&-<#'%3*+%.3#4$.-*#8*<(%'.0$-(<*+->-)#2<-'0=*S.%'&*`-.0-$'*

.3%-'3-*(.*07-*"-'37<($A*%'*97%37*0#*3#<2($-*('+*3$%0%E4-*1'+%&-'#4.*A'#9)-+&-*%&'#$-.*07-*

8(30*07(0*07-.-*.5.0-<.*+$(9*07-%$*2#9-$*8$#<*$-()<.*#40.%+-*#8*07-*4.4()*3#<2$-7-'.%#'*#8*

`-.0-$'*.3%-'3-*aJ$%&&.;*UVVZg*/%))%0#-*d*Q($L('#;*UVVPb=*,7-*8#))#9%'&*.-30%#'*-62)#$-.*07-*



!

! &.!

2#..%"%)%05*#8*(*<-('%'&84)*8404$-*8#$*1'+%&-'#4.*A'#9)-+&-*%'*07-*+->-)#2<-'0*.2(3-;*97%37*

$-3#&'%.-.*('+*$-.2-30.*07-*(.2%$(0%#'.*#8*1'+%&-'#4.*2-#2)-.=*

*

7#W!8!L2&%(&'/A!V<&<0%!J20!H(4')%(2<.!B(2GA%4)%!'(!&*%!
K%6%A2F9%(&!T/(4.+/F%!

!
[4-.0%#'.*$-<(%'*$-&($+%'&*7#9*"-.0*0#*+$(9*42#'*1'+%&-'#4.*A'#9)-+&-*(.*2($0*#8*

+->-)#2<-'0*-88#$0.*%'*(*9(5*07(0*%.*$-.2-3084)*0#*07-*34)04$-.;*3#'3-$'.*('+*(.2%$(0%#'.*#8*

1'+%&-'#4.*2-#2)-.;*('+*97%37*3('*<#>-*07$#4&7*07-*7##2.*#8*"4$-(43$(35*aJ$%&&.*d*Q#5#;*

UVOUb=*`7%).0*07-$-*%.*'#*#'-*+-8%'%0%>-*('.9-$;*N-'0L(4*aUVOPb*('+*C($.#'.*-0*()=*aUVO]b*.4&&-.0*

07(0*%0*%.*0%<-*0#*(3A'#9)-+&-*07(0*`-.0-$'*.3%-'3-*('+*1'+%&-'#4.*A'#9)-+&-;*()07#4&7*

+%88-$-'0;*($-*-E4())5*>()4(")-=*H(07-$*07('*(00-<20*0#*%'0-&$(0-*#$*75"$%+%.-*07-.-*09#*A'#9)-+&-*

.5.0-<.;*/%))%0#-*('+*Q($L('#*aUVVPb*(..-$0*07(0*i(*09#:9(5*8)#9*#8*%'8#$<(0%#';*+$(9%'&*#'*07-*

3#<"%'-+*.0$-'&07.*#8*+%88-$-'0*.3%-'0%8%3*('+*'#':.3%-'0%8%3*34)04$()*0$(+%0%#'.j*a2=*O]b*%.*07-*"-.0*

.0-2*8#$9($+=*,7%.*%'0-$+%.3%2)%'($5*(22$#(37*%.*$-)%('0*#'*<-('%'&84)*('+*"()('3-+*3#'>-$.(0%#'*

"-09--'*+->-)#2<-'0*2$#8-..%#'().*('+*1'+%&-'#4.*2-#2)-.;*97%37*())#9.*"#07*2($0%-.*0#*

3#<2$-7-'+*('+*(.3-$0(%'*07-*(+>('0(&-.*#8*()0-$'(0%>-.*%'*#$+-$*0#*$-(37*3#'.-'.4.*a/%))%0#-;*

UVVWg*/%))%0#-*d*Q($L('#;*UVVPb=*

*

!'*%'0-$+%.3%2)%'($5*('+*"()('3-+*(22$#(37;*97%37*$-.2-30.*"#07*1'+%&-'#4.*('+*'#':1'+%&-'#4.*

A'#9)-+&-*('+*9#$)+>%-9.*%.*<%$$#$-+*"5*07-*3#'3-20*#8*&"43"M*"-)#'&%'&*0#*07-*e#)'&4*

2-#2)-.*#8*@(.0*!$'7-<*R('+=*0"43"*$-2$-.-'0.*07-*<%6%'&*#8*.()09(0-$*('+*8$-.79(0-$;*97%37*

97%).0*+%88-$-'0;*($-*'#*<#$-*.%&'%8%3('0*'#$*2#9-$84)*07('*07-*#07-$*a@'.*-0*()=;*UVOUb=*@'.*-0*()=*

aUVOUb*(88%$<*07(0*84'+(<-'0()*0#*3$-(0%'&*('*-E4%0(")-*8404$-*97-$-*1'+%&-'#4.*A'#9)-+&-*3('*

07$%>-*(.*2($0*#8*+->-)#2<-'0*%'0-$>-'0%#'.;*%.*-'.4$%'&*07(0*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*

2($0%3%2('0.*($-*<-('%'&84))5*-'&(&-+*i%'*())*.0(&-.*#8*07-*2$#?-30*%'3)4+%'&*3#'3-204()%.(0%#';*

+-.%&';*%<2)-<-'0(0%#';*<#'%0#$%'&;*->()4(0%#'*('+*+%..-<%'(0%#'*.0(&-.j*a2=*OV\b=*1'*07-%$*

+%.34..%#'*#8*A'#9)-+&-*2($0'-$.7%2.*9%07%'*07-*q%<"-$)-5*$-&%#';*!4.0%'*-0*()=*aUVOPb*3#'3)4+-*

07(0*%'*#$+-$*0#*3#4'0-$*<404()*.3-20%3%.<*('+*-'.4$-*-88-30%>-*3#))("#$(0%#';*"#07*B%$.0*C-#2)-.*

('+*'#':1'+%&-'#4.*2($0%-.*<4.0*i-<2)#5*h&##+*8(%07G*%'*$-3#&'%.%'&*+%88-$-'0*07-#$-0%3();*



!

! &%!

<-07#+#)#&%3()*('+*2$(30%3()*(22$#(37-.j*a2=*Z_Xb=*!4.0%'*-0*()=*4'+-$)%'-*07-*'-3-..%05*#8*(*

2#.0:3#)#'%()*.7%80*(.*2($0*#8*07%.*2$#3-..;*97-$-"5*1'+%&-'#4.*A'#9)-+&-*%.*>()%+(0-+*"(.-+*#'*

$-.4)0.;*$(07-$*07('*+%.<%..-+*"-3(4.-*#8*%0.*.0(04.*(.*(*0$(+%0%#'()*A'#9)-+&-*.5.0-<=*/%))%0#-*('+*

Q($L('#*aUVVPb*'-(0)5*.4<<($%.-Y*

*

,7-$-*%.;*%'*.7#$0;*'#*.%'&)-*%'+%&-'#4.*A'#9)-+&-*h07-#$5G*('()#&#4.*9%07*.3%-'0%8%3*07-#$5*

"40*07-$-*%.*('*4$&-'0*'--+*0#*-'&(&-*9%07*07-*3#<2)-6%0%-.*#8*$-)(0%#'.*07(0*37($(30-$%.-*())*

A'#9)-+&-*0$(+%0%#'.;*0#*"$-(A*9%07*8$4%0)-..*+-8%'%0%#'()*+-"(0-.*('+*8().-*+%37#0#<%-.*('+*0#*

+->%.-*<-07#+#)#&%-.*07(0*())#9*4.*-88-30%>-)5*0#*9#$A*"-09--'*07-.-*0$(+%0%#'.*a2=*O]b=*

*

,7%.*2#%&'('0*+-3)($(0%#'*7#)+.*40<#.0*$-)->('3-*0#*07%.*07-.%.;*97%37*.--A.*0#*+%.0%'&4%.7*07-*

1'+%&-'#4.*A'#9)-+&-*#8*!4.0$()%(G.*B%$.0*C-#2)-.*(.*4'E4-.0%#'(")5*4'%E4-;*5-0*#8*-E4()*>()4-*

0#*`-.0-$'*.3%-'3-=*F#9->-$;*07%.*$-.-($37*+#-.*'#0*2$#2#.-*07(0*07-*0$(+%0%#'()*8##+:$-)(0-+*

A'#9)-+&-*('+*2$(30%3-.*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*3#'.%040-*(*3#<2$-7-'.%>-*34$-*

8#$*8##+*('+*'40$%0%#'*%'.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*1'.0-(+;*%0*.0$-..-.*07-*

2$-..%'&*'--+*0#*8#$<*(*4'%0-+*8$#'0;*97%37*(3A'#9)-+&-.*('+*+$(9.*42#'*07-*%'7-$-'0*.0$-'&07.*

#8*1'+%&-'#4.*('+*`-.0-$'*A'#9)-+&-*.5.0-<.*%'*8#$&%'&*-88-30%>-*('+*34)04$())5*<-('%'&84)*

#403#<-.*8#$*!4.0$()%(G.*B%$.0*C-#2)-.=**

*

7#X!12(+A<.'2(!!

!
F#2-84)*2#.0:+->-)#2<-'0*('+*2#.0:3#)#'%()*07#4&70*7(>-*2$#>%+-+*(*.37#)($)5*.2(3-*9%07%'*

+->-)#2<-'0;*8#.0-$%'&*(*&$#9%'&*$-3#&'%0%#'*#8*07-*%'7-$-'0*2#9-$*#8*1'+%&-'#4.*A'#9)-+&-*

.5.0-<.=*/%<%)($)5;*(.*2($0%3%2(0#$5;*-<2#9-$%'&*('+*.4.0(%'(")-*%'0-$>-'0%#'.*7(>-*"--'*

%'3$-(.%'&)5*.#4&70*#40*9%07%'*07-*3#'0-<2#$($5*+->-)#2<-'0*.2(3-;*1'+%&-'#4.*A'#9)-+&-*7(.*

$-3-%>-+*(*&$-(0-$*.7($-*#8*07-*.2#0)%&70=*F#9->-$;*1'+%&-'#4.*A'#9)-+&-*.5.0-<.*($-*5-0*0#*

-.3(2-*07-*-'+4$%'&*&(L-*#8*.3-20%3%.<*('+*3$%0%3%.<=*,7-*<-('%'&84)*(22)%3(0%#'*#8*1'+%&-'#4.*

A'#9)-+&-*(.*2($0*#8*+->-)#2<-'0*%'0-$>-'0%#'.*$-<(%'.*7(<2-$-+*"5*07-*"%'($5*+%>%+-;*%'*

97%37*`-.0-$'*.3%-'0%8%3*A'#9)-+&-*$-0(%'.*%0.*7-&-<#'%3*2#.%0%#'=*,74.;*07-$-*$-<(%'.*07-*

#>-$97-)<%'&*0-'+-'35*0#*37-$$5:2%3A*8$(&<-'0.*#8*1'+%&-'#4.*A'#9)-+&-*07(0*(+>('3-*07-*



!

! &&!

0-37'#3$(0%3*(&-'+(.*#8*<(%'.0$-(<*+->-)#2<-'0*-88#$0.;*$(07-$*07('*(22)5%'&*07-.-*A'#9)-+&-*

.5.0-<.*%'*(+>('3%'&*1'+%&-'#4.*(.2%$(0%#'.*#8*.-)8:&#>-$'('3-*('+*34)04$())5*$-)->('0*

+->-)#2<-'0*#403#<-.=*1':04$';*07-*&(L-*#8*.3-20%3%.<*%.*$-3%2$#3(0-+*"5*1'+%&-'#4.*2-#2)-.;*

.#)%+%85%'&*07%.*8$(304$-+*$-)(0%#'.7%2=*N-.2%0-*07-.-*<4)0%8(3-0-+*37())-'&-.;*)%0-$(04$-*8$#<*

9%07%'*&)#"()*('+*!4.0$()%('*3#'0-60.*.422#$0.*(*9%'+#9*#8*7#2-*<#>%'&*8#$9($+=*,7%.*7#2-*

$-.0.*#'*('*%'0-$+%.3%2)%'($5*(22$#(37*07(0*%&'#$-.*07-*2$-.%+%'&*2$-#3342(0%#'*9%07*+%88-$-'3-;*

('+*%'.0-(+*8#.0-$.*&##+*8(%07;*-E4%0(")-*09#:9(5*3#<<4'%3(0%#';*'-&#0%(0%#'*('+*<404()*

)-($'%'&*%'*$-3#&'%.%'&*('+*7($'-..%'&*07-*.0$-'&07.*#8*07-*+%.2($(0-;*5-0*-E4())5*>()4(")-;*

1'+%&-'#4.*('+*`-.0-$'*.3%-'0%8%3*A'#9)-+&-*.5.0-<.=**

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



!

! &'!

9:';%.&!5:&..=!9+*(.;%7'-3$3*0!6++/!'*/!B7%&3%3+*!
C.(7&3%8!'*/!3%$!D.-'%3+*$:3;!%+!5&'/3%3+*'-!6++/$!'*/!

>*/30.*+7$!?*+,-./0.!

!

@#"!H(&024<+&'2(!

!
,7-*B##+*('+*!&$%34)04$()*I$&('%.(0%#'*aB!Ib*aUVOPb*-.0%<(0-.*07(0*74'&-$*34$$-'0)5*%<2(30.*

<#$-*07('*_UV*<%))%#'*2-#2)-*(3$#..*07-*&)#"-*a2=*\b=*N-.2%0-*0%<-:7#'#4$-+*4'+-$.0('+%'&.*#8*

74'&-$*-E4(0%'&*0#*37$#'%3*8##+*.7#$0(&-.*$(>(&%'&*07-*+->-)#2%'&*9#$)+;*%'*$-()%05;*(*84$07-$*

09#*"%))%#'*2-#2)-*-62-$%-'3-*8##+*%'.-34$%05;*<('5*#8*97#<*)%>-*%'*07-*<%++)-:*('+*7%&7:

%'3#<-*3#4'0$%-.*07(0*7(>-*0$(+%0%#'())5*"--'*#<%00-+*8$#<*07-*3#'>-$.(0%#'*aB!I;*UVOPb=*

!4.0$()%(*%.*'#0*8$--*#8*07%.*"4$+-';*('+*<437*)%A-*#07-$*.#:3())-+*h+->-)#2-+G*3#4'0$%-.*7#<-*0#*

1'+%&-'#4.*2-#2)-.;*07-*.0(0-*#8*8##+*('+*'40$%0%#'*.-34$%05*(<#'&.0*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*2-#2)-.*%.*%'(+<%..%")-=*,7%.*37(20-$*"-&%'.*"5*+-8%'%'&*07-*->#)>%'&*3#'3-20*#8*8##+*

.-34$%05;*#40)%'%'&*07-*8#4$*2%))($.*#8*07-*3#'>-'0%#'()*8##+*.-34$%05*8$(<-9#$A*"-8#$-*-62)#$%'&*

07-*.7%80*0#9($+.*('*%'0-&$(0-+*4'+-$.0('+%'&*#8*8##+*('+*'40$%0%#'*.-34$%05;*%'*$-.2#'.-*0#*

=>?.9(#@.*;A;A*,7%.*37(20-$*07-'*2$#>%+-.*('*#>-$>%-9*#8*07-*.0(0-*#8*8##+*.-34$%05*('+*'40$%0%#'()*

9-)):"-%'&*07(0*34$$-'0)5*2-$>(+-.*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.;*84)8%))%'&*=>?.9(#@.*;ABA*,7-*

$-)(0%#'.7%2*"-09--'*1'+%&-'#4.*A'#9)-+&-*('+*0$(+%0%#'()*8##+.;*9%07*8##+*('+*'40$%0%#'*

.-34$%05*)%0-$(04$-*%.*07-'*-62)#$-+*%'*$-.2#'.-*0#*=>?.9(#@.*CAB*('+*+$(9.*#'*-6(<2)-.*8$#<*

(3$#..*+%.2($(0-*&)#"()*3#'0-60.=*,7-*37(20-$*07-'*.7%80.*%0.*(00-'0%#'*0#9($+.*-62)#$%'&*07-*

-'+4$%'&*84'30%#'*#8*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-*(.*2($0*#8*!"#$%&%'()*('+*,#$$-.*

/0$(%0*1.)('+-$*2-#2)-.G*-88#$0.*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*3#'0-60.;*%'*

)%'-*9%07*=>?.9(#@.*BAB=*B%'())5;*07-*37(20-$*9%))*%'0$#+43-*07-*3#'3-20*#8*8##+*.#>-$-%&'05;*('+*

7%&7)%&70.*%0.*%<2#$0('0*$-)(0%#'.7%2*0#*07%.*$-.-($37=*

*

*



!

! &(!

@#7!12(+%F&</A'.'()!V224!/(4!Y<&0'&'2(!$%+<0'&C!!

!
1'*&(%'%'&*('*4'+-$.0('+%'&*#8*8##+*('+*'40$%0%#'*.-34$%05*%0*%.*8%$.0)5*%<2#$0('0*0#*+%88-$-'0%(0-*

"-09--'*8##+*('+*'40$%0%#'=*`7%).0*h8##+G*3#'.%.0.*#8*07-*(304()*.4".0('3-.*74<('.*3#'.4<-;*

'40$%0%#'*%.*i(*2$#3-..*07(0*3('*"-*4'+-$.0##+*(0*07-*#$&('%.<*)->-)j*aC-$-L:@.3(<%))(*d*/-&()):

D#$$-(;*UVV_;*2=*OWb;*%'*97%37*07-*"#+5*$-3-%>-.*.4.0-'('3-*8$#<*07-*'40$%-'0.*8#4'+*9%07%'*8##+=*

,7-.-*'40$%-'0.*($-*-..-'0%()*%'*-'.4$%'&*74<('*)%8-;*7-()07;*$-2(%$*('+*&$#907*a!4.0$()%('*

c#>-$'<-'0*N-2($0<-'0*#8*F-()07;*UVO\b=*F#9->-$;*07-*3#'0-<2#$($5*('+*%'0-&$(0-+*

4'+-$.0('+%'&*#8*8##+*"4!*'40$%0%#'*.-34$%05*07(0*&4%+-.*07%.*$-.-($37*%.*(*8($*3$5*8$#<*-($)5*

3#'3-204()%.(0%#'.*#8*8##+*.-34$%05*07(0*-<-$&-+*%'*07-*OP]V.=*,7-*8#))#9%'&*.-30%#'.*%'0-'+*0#*

#40)%'-*07-*.7%80%'&*2($(<-0-$.*#8*8##+*.-34$%05;*4)0%<(0-)5*%'0$#+43%'&*('*%'0-&$(0-+*3#'3-20*07(0*

%.*&-$<('-*0#*4'+-$.0('+%'&*07-*()($<%'&*.%04(0%#'*8(3%'&*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*

07$#4&7#40*!4.0$()%(=*

*

@#7#"!D*%!P62A6'()!12(+%F&!2J!V224!$%+<0'&C!!
,7-*0-$<*h8##+*.-34$%05G*#$%&%'(0-+*(0*07-*OP]X*`#$)+*B##+*D#'8-$-'3-*%'*H#<-;*97-$-*%0*9(.*

+-8%'-+*9%07*$-&($+*0#*8##+*.422)5;*-'.4$%'&*-..-'0%()*8##+.0488.*9-$-*3#'.%.0-'0)5*(>(%)(")-*(0*(*

.0(")-*2$%3-*(0*"#07*07-*'(0%#'()*('+*%'0-$'(0%#'()*)->-).*aB!I;*UVVWb=*F#9->-$;*8##+*.-34$%05*

9(.*$-3#'3-204()%.-+*"5*07-*B!I*%'*OP_X*%'*07-*9(A-*#8*07-*&$--'*$->#)40%#';*97%37*.(9*

%'0-$'(0%#'()*8##+*2$#+430%#'*.A5$#3A-0=*,7%.*.7%80*9(.*#9-+*0#*07-*$-()%.(0%#'*07(0*8##+*

(>(%)("%)%05*+%+*'#0*(33#4'0*8#$*07-*>4)'-$("%)%0%-.*#8*%<2#>-$%.7-+*3#<<4'%0%-.*('+*.#3%()*

&$#42.*97#*)(3A-+*24$37(.%'&*2#9-$*ac$#..*-0*()=;*UVVVg*/7-005;*UVOZb=*,7-*3#'3-20*#8*8##+*

.-34$%05*074.*-62('+-+*0#*%'3)4+-*i"#07*275.%3()*"4!*-3#'#<%3*(33-..*0#*8##+j*a/7-005;*UVOZ;*2=*

XZ]b=*,7-*OPPV.*.(9*8##+*.-34$%05*$%.-*0#*07-*8#$-8$#'0*#8*07-*+->-)#2<-'0*(&-'+(*(.*%0*"-3(<-*

$-3#&'%.-+*(.*2%>#0()*%'*$-+43%'&*2#>-$05*('+*(37%->%'&*&)#"()*2$#&$-..;*('*#>-$($37%'&*E4-.0*#8*

07-*%<2-'+%'&*Q%))-''%4<*N->-)#2<-'0*c#().*a/7-005;*UVOZb=*@<-$&%'&*8$#<*07-*OPPW*`#$)+*

B##+*/4<<%0*9(.*(*<4)0%+%<-'.%#'()*$-3#'3-204()%.(0%#'*#8*8##+*.-34$%05;*97%37*?4+&-+*8##+*

.-34$%05*0#*-6%.0*97-'*i())*2-#2)-;*(0*())*0%<-.;*7(>-*275.%3()*('+*-3#'#<%3*(33-..*0#*.488%3%-'0;*

.(8-*('+*'40$%0%#4.*8##+*07(0*<--0.*07-%$*+%-0($5*'--+.*('+*8##+*2$-8-$-'3-.*8#$*('*(30%>-*('+*

7-()075*)%8-j*a(.*3%0-+*%'*B!I;*UVVW;*2=*Ob=*,7%.*9#$A%'&*+-8%'%0%#'*7(.*.%'3-*"--'*(<-'+-+*"5*



!

! &)!

07-*B!I*0#*%'3)4+-*h.#3%()G*()#'&.%+-*h275.%3()*('+*-3#'#<%3*(33-..G*a/7-005;*UVOZb;*('+*

3#'0%'4-.*0#*2$-.%+-*(.*07-*2$%<($5*+-8%'%0%#'*4.-+*9%07%'*<#.0*(3(+-<%3*('+*2$#8-..%#'()*

3%$3)-.=*D#'>-$.-)5;*07-*B!I*+-8%'-.*8##+*%'.-34$%05*(.*-6%.0%'&*97-'*i2-#2)-*+#*'#0*7(>-*

(+-E4(0-*275.%3();*.#3%()*#$*-3#'#<%3*(33-..*0#*8##+*(.*+-8%'-+*("#>-j*aB!I;*UVV\;*2=*UPb=*

*

!*3#'>-'0%#'()*4'+-$.0('+%'&*#8*8##+*.-34$%05*$-.0.*#'*8#4$*2%))($.*:*(>(%)("%)%05;*(33-..;*

40%)%.(0%#'*('+*.0("%)%05*07(0*4'%0-*0#*8#$<*('*%'0-$(30%>-*8$(<-9#$A*a.--*B%&4$-*\=Ob;*97-$-"5*

8##+*.-34$%05*3(''#0*"-*(37%->-+*4'0%)*())*8#4$*2%))($.*($-*(33#<2)%.7-+*.%<4)0('-#4.)5*aF9())(*

-0*()=;*UVOWb=*,7-*"@"#)">#)#(7*2%))($*3#$$-.2#'+.*9%07*07-*.488%3%-'0*.422)5*#8*8##+.*#8*(33-20(")-*

'40$%0%#'()*E4()%05*>%(*+#<-.0%3*2$#+430%#';*%<2#$0.*('+*8##+*(%+=*!*$('&-*#8*8##+*.422)%-.*07(0*

3#'.0%040-*(*'40$%0%#4.*+%-0*<4.0*().#*"-*275.%3())5*('+*-3#'#<%3())5*"99.--#>).=*!33-..%"%)%05*0#*

8##+*.422)%-.*%.*+-0-$<%'-+*"5*8(30#$.*%'3)4+%'&*%'3#<-;*)%>-)%7##+*('+*#07-$*$-.#4$3-.*#$*

-'0%0)-<-'0.*#8*('*%'+%>%+4()*#$*7#4.-7#)+*aJ($$-00;*UVOVg*F9())(*-0*()=;*UVOWg*B!I;*UVVWb=*!.*

J($$-00*aUVOVb*7%&7)%&70.;*07-*(33-..%"%)%05*)-'.*%.*-..-'0%()*%'*%))4<%'(0%'&*i8##+*.-34$%05G.*3)#.-*

$-)(0%#'.7%2*0#*2#>-$05*('+*0#*.#3%();*-3#'#<%3*('+*2#)%0%3()*+%.-'8$('37%.-<-'0j*a2=*_UZb=*,7-*

'(#)#-"(#,4*2%))($*$-)(0-.*0#*07-*("%)%05*#8*%'+%>%+4().*('+*7#4.-7#)+.*0#*-62)#%0*07-*'40$%-'0.*

2$#>%+-+*"5*(33-..%")-*8##+*.422)%-.=*,7%.*2$#3-..*$-E4%$-.*+%-0($5*+%>-$.%05*('+*'40$%0%#'()*

A'#9)-+&-;*(+-E4(0-*.('%0(0%#';*2$#2-$*75&%-'-*('+*.(8-*8##+*2$-2($(0%#'*2$(30%3-.=*,7-*

40%)%.(0%#'*2%))($*4'+-$)%'-.*07-*%<2#$0('3-*#8*'#':8##+*%'240.*%'*(37%->%'&*8##+*.-34$%05=*B%'())5;*

(37%->%'&*8##+*.-34$%05*+-2-'+.*#'*07-*-(">#)#(7*#8*07-.-*07$--*2%))($.*aJ($$-00;*UVOVg*F9())(*-0*

()=;*UVOWg*B!I;*UVVWb=**

*

*

*



!

! &*!

*
V')<0%#@"!,#V2<0#F'AA/0.#2J#J224#.%+<0'&C*a/#4$3-Y*!407#$b=*

*

`7%).0*07-*2%))($.*#8*07-*3#'>-'0%#'()*8##+*.-34$%05*8$(<-9#$A*+$(9*.#<-*(00-'0%#'*0#*+%-0($5*

E4()%05*('+*'40$%0%#'*aJ($$-00;*UVOVb;*07-*$-3-'0*9#$A.*#8*8##+*.-34$%05*-62-$0.;*'40$%0%#'%.0.*('+*

%'0-$'(0%#'()*#$&('%.(0%#'.*7(>-*(+>('3-+*07-*%''(0-*$-)(0%#'.7%2*"-09--'*8##+*.-34$%05*('+*

'40$%0%#'*aB!I;*UVVPg*C-$-L:@.3(<%))(;*UVO]b=*,7%.*7(.*.--'*(*.7%80*%'*8#34.*9%07%'*.#<-*3%$3)-.*

0#9($+.*('*%'0-&$(0-+*3#'3-20*#8*8##+*('+*'40$%0%#'*.-34$%05;*97%37*%.*-62)#$-+*%'*07-*8#))#9%'&*

.-30%#'=*

*

*



!

! &+!

@#7#7!V224!/(4!Y<&0'&'2(!$%+<0'&C,!8(!H(&%)0/&%4!12(+%F&!
!.*07-*UVOP*B!I*$-2#$0;*0%0)-+*F/.*2("(.*,5*H,,!*2.9'$#(7*"4!*%'($#(#,4*#4*(/.*N,$)!*(88%$<.;*07-*

4'2$-3-+-'0-+*$%.-*#8*<()'40$%0%#'*('+*07-*2$#)%8-$(0%#'*#8*'#':3#<<4'%3(")-*+%.-(.-.*

(..#3%(0-+*9%07*2##$*'40$%0%#'*7(.*'-3-..%0(0-+*(*$-.7488)-+*>%-9*#8*8##+*.-34$%05*aB!I;*UVOPb=*

,7%.*8$-.7*)-'.*(33-20.*07(0*07#.-*97#*<(5*'#0*-62-$%-'3-*h74'&-$G*%'*07(0*07-%$*+%-0*3#'.%.0.*#8*

('*(+-E4(0-*%'0(A-*#8*-'-$&5;*<(5*.0%))*"-*8##+*%'.-34$-*+4-*0#*07-%$*%'(+-E4(0-*%'0(A-*#8*

-..-'0%()*<%3$#'40$%-'0.*aJ4$37%*-0*()=;*UVOOg*B!I;*UVOPg*/4'+-$)('+*-0*()=;*UVO\b=*!*0#0()*#8*OP*

>%0(<%'.*('+*<%'-$().*($-*$-E4%$-+*0#*.422#$0*i275.%3()*('+*<-'0()*+->-)#2<-'0;*%<<4'-*

.5.0-<*84'30%#'%'&*('+*>($%#4.*<-0("#)%3*2$#3-..-.j*aq-''-+5*-0*()=;*UVVW;*2=*Pb=*,7-.-*

<%3$#'40$%-'0.*($-*+-$%>-+*8$#<*+%>-$.-*+%-0.*$%37*%'*8$4%0.;*>-&-0(")-.;*)-&4<-.*('+*('%<()*

2$#0-%'.*a/4'+-$)('+*-0*()=;*UVO\b=*J4$37%*-0*()=*aUVOOb*(88%$<*07(0*<%3$#'40$%-'0*+-8%3%-'3%-.*

.0-<<%'&*8$#<*2##$*+%-0($5*E4()%05*3#'.0%040-.*(*27-'#<-'#'*)("-))-+*/#!!.4*/'4&.$M*97-$-*07-*

$-+*8)(&.*0$(+%0%#'())5*(..#3%(0-+*9%07*74'&-$*('+*4'+-$'40$%0%#'*#80-'*&#*4''#0%3-+=*F#9->-$;*

07-*3#'.-E4-'3-.*#8*7%++-'*74'&-$*#'*('*%'+%>%+4()G.*7-()07;*9-))"-%'&*('+*+->-)#2<-'0*<(5*"-*

-E4())5*+-0$%<-'0()*aJ4$37%*-0*()=;*UVOOg*B!I;*UVOPb=**

*

,7%.*$-.7488)-+*4'+-$.0('+%'&*#8*8##+*.-34$%05*7(.*<-('0*07(0*8#$*07-*8%$.0*0%<-;*07-*B!IG.*UVOP*

$-2#$0*2$#>%+-.*-.0%<(0-.*#8*07-*%'3%+-'3-*#8*"#07*.->-$-*('+*<#+-$(0-*8##+*%'.-34$%05*aB!I;*

UVOPb=*`7%).0*%'+%>%+4().*('+*7#4.-7#)+.*-62-$%-'3%'&*.->-$-*8##+*%'.-34$%05*($-*3)(..%8%-+*(.*

7(>%'&*$4'*#40*#8*8##+*.422)%-.;*<#+-$(0-*8##+*%'.-34$%05*+-.3$%"-.*%'+%>%+4().*('+*7#4.-7#)+.*

97#*i7(>-*"--'*8#$3-+*0#*$-+43-;*(0*0%<-.*+4$%'&*07-*5-($;*07-*E4()%05*('+o#$*E4('0%05*#8*8##+*

07-5*3#'.4<-*+4-*0#*)(3A*#8*<#'-5*#$*#07-$*$-.#4$3-.j*aB!I;*UVOP;*2=*Zb=*!.*F9())(*-0*()=*

aUVOWb*-62)(%';*$-.#4$3-:+-2)-0-+*7#4.-7#)+.*9%))*#80-'*2$%#$%0%.-*07-*24$37(.-*#8*)#9:3#.0*('+*

3()#$%-:+-'.-*8##+.*0#*(>#%+*8(3%'&*#40$%&70*74'&-$;*$(07-$*07('*24$37(.%'&*'40$%-'0:$%37*8##+.*

07(0*&-'-$())5*3#<-*(0*(*7%&7-$*8%'('3%()*3#.0=*/%<%)($)5;*07#.-*8(3%'&*%'3#'.%.0-'0*8##+*

(>(%)("%)%05*#$*(33-..*<(5*&#$&-*#'*8##+*.422)%-.*97-'*07-5*($-*(>(%)(")-*('+*(33-..%")-*(.*(*

3#2%'&*<-37('%.<*8#$*%<2-'+%'&*4'3-$0(%'0%-.;*#80-'*)-(+%'&*0#*07-*2$#)%8-$(0%#'*#8*#>-$9-%&70*

('+*#"-.%05=*Q#+-$(0-*8##+*%'.-34$%05*%.*07-$-8#$-*.5'#'5<#4.*9%07*07-*%'3%+-'3-*#8*7%++-'*

74'&-$;*%'*07(0*%0*%.*(..#3%(0-+*9%07*$-+43-+*+%-0($5*E4()%05;*'40$%0%#'*('+*7-()07*#403#<-.*aB!I;*

UVOPb=**

*



!

! &,!

1'3$-(.%'&)5;*.#<-*-62-$0.*7(>-*-<2)#5-+*('*%'0-&$(0-+*4'+-$.0('+%'&;*97%37*3#<"%'-.*07-*

3#'3-20*#8*8##+*.-34$%05*9%07*4'($#(#,4*-.9'$#(7A*T40$%0%#'*.-34$%05*%.*(37%->-+*97-'*%'+%>%+4().*

#$*7#4.-7#)+.*7(>-*.-34$-*(33-..*0#*('*(+-E4(0-)5*'40$%0%#4.*+%-0;*3#'.%.0%'&*#8*-..-'0%()*

2$#0-%'.;*>%0(<%'.*('+*<%'-$().;*(.*9-))*(.*7(>%'&*.488%3%-'0*(33-..*0#*7-()07*3($-*('+*7-()07:

$-)(0-+*.-$>%3-.=*B##+*.-34$%05*('+*'40$%0%#'*.-34$%05*.7($-*(*3#:+-2-'+-'0*$-)(0%#'.7%2;*97-$-*

#'-*3(''#0*2#..%")5*"-*(37%->-+*9%07#40*07-*#07-$=*,7-$-8#$-;*07-*0-$<*5,,!*"4!*4'($#(#,4*

-.9'$#(7*7(.*"-3#<-*8(>#4$-+*"5*07#.-*07(0*9%.7*0#*%))4.0$(0-*07%.*%'0-$3#''-30-+'-..*('+*.0$-..*

07-*2##$*7-()07*('+*'40$%0%#'()*#403#<-.*#8*8##+*%'.-34$-*3#<<4'%0%-.*aF9())(*-0*()=;*UVOWg*

/7-005;*UVOZb=*

*

,7-*34)<%'(0%#'*#8*07-.-*2$%'3%2()*.7%80.*%.*(*<#$-*7#)%.0%3*4'+-$.0('+%'&*#8*8##+*.-34$%05;*97%37*

%.*-E4())5*$-)->('0*8#$*7%&7*%'3#<-*3#4'0$%-.;*97-$-*.-&<-'0.*#8*07-*2#24)(0%#'*2$%<($%)5*8(3-*

<#+-$(0-*8##+*%'.-34$%05*('+*7%++-'*74'&-$=*,7%.*+4()*3#'3-204()%.(0%#'*#8*8##+*('+*'40$%0%#'*

.-34$%05;*97%37*)##A.*i"-5#'+*74'&-$*0#9($+.*07-*&#()*#8*-'.4$%'&*(33-..*0#*'40$%0%#4.*('+*

.488%3%-'0*8##+*8#$*())j*aB!I;*UVOP;*2=*\b;*"-3#<-.*2-$0%'-'0*0#*&(%'%'&*('*4'+-$.0('+%'&*#8*07-*

<4)0%8(3-0-+*('+*3#<2)-6*.%04(0%#'*34$$-'0)5*8(3%'&*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*

2-#2)-.*)%>%'&*%'*$-<#0-*3#<<4'%0%-.;*97%37*9%))*"-*-62)#$-+*%'*07-*8#))#9%'&*.-30%#'=*`7%).0*

07-*0-$<*8##+*('+*'40$%0%#'*.-34$%05*9%))*"-*2$-+#<%'('0)5*-<2)#5-+;*07-*8#4$*2%))($.*#8*07-*

3#'>-'0%#'()*8##+*.-34$%05*8$(<-9#$A*9%))*().#*"-*$-8-$$-+*0#*07$#4&7#40*07%.*07-.%.=*

*

@#@!V224!/(4!Y<&0'&'2(!$%+<0'&C!'(!-%92&%!8>20')'(/A!/(4!
D200%.!$&0/'&!H.A/(4%0!1299<('&'%.,!8(!=6%06'%G!

!
/%'3-*%0.*%'%0%()*%'3)4.%#'*%'*07-*OPPZ*%"(#,4")*O.")(/*2'$@.7M*!4.0$()%(G.*'(0%#'()*-.0%<(0-.*#8*

8##+*.-34$%05*7%'&-*#'*(*.%'&4)($*E4-.0%#'Y*i%'*07-*)(.0*OU*<#'07.;*9-$-*07-$-*('5*0%<-.*5#4*$('*

#40*#8*8##+*('+*3#4)+'G0*(88#$+*0#*"45*<#$-kj*a(.*3%0-+*%'*Q($9%3A*-0*()=;*UVOX;*2=*Ob=*!33#$+%'&*

0#*07-*<#.0*$-3-'0*E'-($")#"4*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*O.")(/*2'$@.7*a!!,/1F/b;*

UUf*#8*1'+%&-'#4.*7#4.-7#)+.*$-2#$0-+*0#*"-*8##+*%'.-34$-;*3#<2($-+*0#*?4.0*\=]f*#8*'#':

1'+%&-'#4.*7#4.-7#)+.=*@.0%<(0-.*#8*8##+*%'.-34$%05*%'3$-(.-+*0#*\Of*(<#'&.0*B%$.0*C-#2)-.*

)%>%'&*%'*$-<#0-*3#<<4'%0%-.*a!4.0$()%('*J4$-(4*#8*/0(0%.0%3.*m!J/n;*UVOZ;*2($(=*Ub=*F#9->-$;*(*



!

! &-!

.04+5*3#'+430-+*"5*J$%<")-3#<"-*-0*()=*aUVO_b;*97%37*-<2)#5-+*07-*.(<-*<-(.4$-*(.*!J/;*

.%&'().*07(0*'(0%#'()*.4$>-5.*7(>-*+$(.0%3())5*4'+-$$-2#$0-+*8##+*%'.-34$%05*9%07%'*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.=*!80-$*3#'+430%'&*.4$>-5.*%'*$-<#0-*3#<<4'%0%-.*(3$#..*07-*T#$07-$'*

,-$$%0#$5;*J$%<")-3#<"-*-0*()=*aUVO_b*4'3#>-$-+*07(0*WUf*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*2-#2)-.*%'*07-.-*3#<<4'%0%-.*-62-$%-'3-*8##+*%'.-34$%05*a2=*OX\Vb=*!.*R--*('+*R-9%.*

aUVO_b*(..-$0;*07%.*8%&4$-*<(5*"-*->-'*7%&7-$;*(.*07-*.%'&4)($*E4-.0%#'*8(%).*0#*-'3(2.4)(0-*07-*

<4)0%8(3-0-+*'(04$-*#8*8##+*%'.-34$%05=*

*

!.*8%$.0*())4+-+*0#*%'*D7(20-$*O;*8##+*('+*'40$%0%#'*%'.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*

3#<<4'%0%-.*.7($-.*(*3)#.-*$-)(0%#'.7%2*9%07*07-*#>-$())*2##$*7-()07*-62-$%-'3-+*9%07%'*07-.-*

3#<<4'%0%-.=*/04+%-.*7(>-*.7#9'*07(0*07-*37$#'%3*+%.-(.-.*+--<-+*$-.2#'.%")-*8#$*('*-.0%<(0-+*

_Vf*#8*07-*7-()07*&(2*aJ$#9'-*-0*()=;*UVO_;*2=*WPVb*($-*4'+-$2%''-+*"5*(*.-$%#4.*)(3A*#8*+%-0($5*

E4()%05;*+%>-$.%05*('+*'40$%0%#'*aJ$%<")-3#<"-*-0*()=;*UVO\g*B-$&4.#'*-0*()=;*UVOWb=*1'*8(30;*.#<-*

.04+%-.*(00$%"40-*#"-.%05*(.*"-%'&*$-.2#'.%")-*8#$*OWf*#8*07%.*7-()07*&(2*aR--*-0*()=;*UVVP;*2=*ZX]b;*

97%).0*('#07-$*Zf*3('*"-*(00$%"40-+*+%$-30)5*0#*)#9*8$4%0*('+*>-&-0(")-*%'0(A-!aJ$#9'-*-0*()=;*

UVOX;*2=*\W_b=*B%$.0*C-#2)-.*($-*.%&'%8%3('0)5*<#$-*>4)'-$(")-*0#*<#$"%+%05*('+*<#$0()%05*(.*(*

$-.4)0*#8*"-%'&*#>-$9-%&70*#$*#"-.-=*,7-.-*8#$<.*#8*<()'40$%0%#'*.0-<*8$#<*07-*#>-$3#'.4<20%#'*

#8*'40$%0%#'())5*+->#%+;*-'-$&5:+-'.-*8##+.;*('+*07-*%'(+-E4(0-*%'0(A-*#8*8##+.*3#'0(%'%'&*

-..-'0%()*<%3$#'40$%-'0.*aR--*d*R-9%.;*UVO_b=*,7-*UVO_:UVOP*T!,/1F/*$-2#$0.*07(0*]Of*#8*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*#>-$*07-*(&-*#8*OZ*a!J/;*UVOP";*2($(=*OXb;*('+*

\]f*#8*37%)+$-'*(&-+*"-09--'*09#*('+*8#4$0--'*9-$-*3#'.%+-$-+*#>-$9-%&70*#$*#"-.-*a!J/;*

UVOP3;*2($(=*_b=*,7-.-*.0(0%.0%3.*$-2$-.-'0*(*9#$.-'%'&*.%04(0%#'*97-'*3#<2($-+*0#*-.0%<(0-.*

2$#+43-+*%'*07-*UVOU:UVO\*.4$>-5*a.--*B%&4$-*\=O*"-)#9b*a!J/;*UVOP(b=**
#

#

#



!

! '.!

#

V')<0%#@"7,#8>20')'(/A#/(4#D200%.#$&0/'&#H.A/(4%0#F%2FA%.#/)%4#26%0#!U#26%0G%')*&#/(4#2>%.'&C#>C#0%92&%(%..#M#7d!7M!@#

/(4#7d!`M!^#a/#4$3-Y*!J/;*UVOPb=*
*

M($%#4.*.04+%-.*+-.3$%"%'&*07-*+%-0($5*0$-'+.*#8*B%$.0*C-#2)-.*(3$#..*!4.0$()%(*.4".0('0%(0-*975*

+%.0$-..%'&*0$-'+.*%'*8##+*('+*'40$%0%#'*.-34$%05*2-$.%.0*9%07%'*07-.-*3#<<4'%0%-.=*,7-*UVOU:UVO\*

!!,/1F/*8#4'+*07(0*h+%.3$-0%#'($5*8##+.G;*#$*8##+.*+--<-+*'#':-..-'0%()*%'*2$#>%+%'&*-..-'0%()*

'40$%-'0.*0#*07-*"#+5*.437*(.*37%2.*#$*.4&($5*"->-$(&-.;*(33#4'0*8#$*XOf*#8*0#0()*+(%)5*-'-$&5*

3#'.4<-+*%'*07-*(>-$(&-*+%-0*#8*B%$.0*C-#2)-.*a!J/;*UVOZ;*2=*XXb=*,7-.-*8%'+%'&.*9-$-*<%$$#$-+*

%'*R--*('+*R-9%.G*aUVO_b*.04+5*#8*8##+*2$%3%'&*(3$#..*8%>-*$-<#0-*3#<<4'%0%-.;*97-$-*WUf*#8*

07-*(>-$(&-*8##+*"4+&-0*9(.*.2-'0*#'*+%.3$-0%#'($5*8##+*%0-<.*a2=*OUb=*J$%<")-3#<"-*-0*()=*

aUVO\b*4'3#>-$-+*07(0*()#'&.%+-*(*i7%&7*%'0(A-*#8*$-8%'-+*3-$-().*('+*(++-+*.4&($.;*)#9*)->-).*#8*

8$4%0;*>-&-0(")-.*('+*2$#0-%';*)%<%0%'&*A-5*<%3$#'40$%-'0.;*('+*-63-..%>-*.#+%4<*%'0(A-j*a2=*\_\b;*

97%0-*"$-(+*2$#>%+-+*(*.%&'%8%3('0*E4('0%05*#8*07-*A-5*'40$%-'0.;*8%"$-*('+*-'-$&5*%'*07-*+%-0.*#8*

B%$.0*C-#2)-.*(3$#..*07-*T#$07-$'*,-$$%0#$5=*,7-.-*8%'+%'&.*<%$$#$*J$%<")-3#<"-*('+*IGN-(G.*

aUVVPb*-($)%-$*.04+5*#'*07-*$#)-*#8*-'-$&5*3#.0*%'*8##+*37#%3-.*9%07%'*(*$-<#0-*1'+%&-'#4.*

3#<<4'%05*%'*07-*T#$07-$'*,-$$%0#$5;*97%37*+%.3#>-$-+*07(0*i0(")-*.4&($*aOWfb;*8)#4$*aO\fb;*

"$-(+*aOOfb*('+*<%)A*2#9+-$*a_fb*:*2$#>%+-+*("#40*7()8*07-*-'-$&5*(>(%)(")-*07$#4&7*07-*



!

! '%!

3#<<4'%05*8##+*.422)5j*a2=*ZZVb=*J$%<")-3#<"-*-0*()=*aUVO\b*9-$-*().#*2($0%34)($)5*()($<-+*"5*

)#9*-62-'+%04$-*#'*8$4%0*('+*>-&-0(")-.=*,7-.-*3#<<4'%0%-.*(>-$(&-+*V=\:V=]*+(%)5*.-$>-.*#8*

8$4%0;*('+*O=O:U=O*+(%)5*.-$>-.*#8*>-&-0(")-.*a2=*\_\b;*0$-'+.*<%$$#$-+*%'*07-*UVO_:OP*T!,/1F/;*

97%37*$-2#$0.*07(0*#')5*\Pf*#8*2($0%3%2('0.*(&-+*OZ*5-($.*('+*#>-$*3#'.4<-*07-*$-3#<<-'+-+*

(<#4'0*#8*8$4%0*2-$*+(5*a!J/;*UVOP";*2($(=*\b;*97%).0*(*.0($A*Xf*<--0*07-.-*.(<-*&4%+-)%'-.*

3#'3-$'%'&*>-&-0(")-.*a2($(=*]b=*/437*.0(0%.0%3.*($-*.0$%A%'&)5*.%<%)($*(<#'&.0*(+#)-.3-'0.*a!J/;*

UVOP3b;*2$#>%'&*07(0*+%-0($5*0$-'+.*#80-'*2-$.%.0*(3$#..*07-*)%8-*.2('=**

*

!'*#>-$>%-9*#8*07-*-'+4$%'&*+%-0($5*2(00-$'.*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*.-(<)-..)5*

()%&'.*9%07*(*3#'0-<2#$($5*4'+-$.0('+%'&*#8*8##+*('+*'40$%0%#'*%'.-34$%05*('+*07-*&)#"()*%'8)46*

#8*<#+-$(0-*8##+*%'.-34$%05*#$*7%++-'*74'&-$=*,7-.-*.0(0%.0%3()*0$-'+.*%))4<%'(0-*07(0*97%).0*07-*

(>-$(&-*+%-0*#8*!4.0$()%(G.*B%$.0*C-#2)-.*%.*.488%3%-'0)5*$%37*%'*3()#$%-.;*07-.-*3()#$%-.*($-*#80-'*

+-$%>-+*8$#<*8##+.*)(3A%'&*%'*07-*<%3$#'40$%-'0.*07(0*($-*$-E4%$-+*0#*(37%->-*8##+*('+*'40$%0%#'*

.-34$%05=*1'.0-(+;*h+%.3$-0%#'($5G*8##+.*2-$<-(0-*07-*+%-0.*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*2-#2)-.;*#>-$.7(+#9%'&*07-*3#'.4<20%#'*#8*'40$%-'0:$%37*8##+.*.437*(.*>-&-0(")-.;*

8$4%0.;*8%.7;*.-(8##+*('+*<-(0.=*`7(0*"-3#<-.*3)-($*%'*-6(<%'%'&*07-.-*0$-'+.;*%.*07-*3#'0$%"40%#'*

#8*8##+.*07(0*7(>-*"--'*%'0$#+43-+*(.*2($0*#8*07-*3#'>-'0%#'()*8##+*.5.0-<=*,7%.*.5.0-<;*#'3-*

3#<2)-0-)5*()%-'*0#*!4.0$()%(G.*B%$.0*C-#2)-.;*7(.*&$(+4())5*(..-$0-+*%0.-)8*(.*07-*+$%>%'&*8#$3-*

"-7%'+*07-*+%$-*.0(0-*#8*8##+*('+*'40$%0%#'*.-34$%05*34$$-'0)5*2-$>(+%'&*07-.-*3#<<4'%0%-.=*,7%.*

0$('.%0%#'*('+*%0.*'#6%#4.*%<2(30.*9%))*"-3#<-*3)-($-$*%'*D7(20-$*X=*,7-*8#))#9%'&*.-30%#'*

-62)#$-.*07-*$-)(0%#'.7%2*"-09--'*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*('+*0$(+%0%#'()*8##+.*9%07*

8##+*('+*'40$%0%#'*.-34$%05*)%0-$(04$-*8$#<*(3$#..*&)#"()*('+*!4.0$()%('*3#'0-60.=**

*

@#E!D*%!-%A/&'2(.*'F!Z%&G%%(!V224!/(4!Y<&0'&'2(!$%+<0'&C:!
H(4')%(2<.!B(2GA%4)%!/(4!D0/4'&'2(/A!V224.!!

*

1'+%&-'#4.*.37#)($*D#0t*aUVOWb*7%&7)%&70.*07-*2-$'%3%#4.*%<2(30.*#8*07-*%'3$-(.%'&)5*&)#"()%.-+*

('+*#>-$:3#<<#+%8%-+*3#'>-'0%#'()*8##+*.5.0-<=*,7-.-*2$#3)(<(0%#'.*($-*<%$$#$-+*"5*

1'+%&-'#4.*(3(+-<%3*F4(<"(37('#*aUVO_b;*97#*+-.3$%"-.*07%.*'-#:)%"-$()*8##+*.5.0-<*(.*('*

i%'+4.0$%();*(&$%34)04$()*<#+-)*37($(30-$%.-+*"5*7%&7:0-37'#)#&5*(22$#(37-.*9%07*07-*#"?-30%>-*#8*



!

! '&!

%'3$-(.%'&*2$#+430%>%05*('+*-88%3%-'35j*a2=*OVVZb=*D#0t*aUVOWb*('+*F4(<"(37('#*aUVO_b*8#3()%.-*

07-*%'7-$-'0*8(%)4$-*#8*07-*3#'>-'0%#'()*8##+*.5.0-<*0#*.422#$0*8##+*.-34$%05*('+*'40$%0%#'()*9-)):

"-%'&*(<#'&.0*1'+%&-'#4.*2-#2)-.;*97#*3#'0%'4-*0#*-62-$%-'3-*(*'4<"-$*#8*.0$4304$()*"($$%-$.*

07(0*%'7%"%0*07-<*8$#<*07$%>%'&*9%07%'*07-*.0#$-:"#4&70*$-&%<-=*B$#<*(*2#.0:+->-)#2<-'0*

2-$.2-30%>-*a.--*D7(20-$*Ub;*.437*('*(22$#(37*7%&7)%&70.*07-*8(%)4$-.*%'&$(%'-+*9%07%'*(*

+->-)#2<-'0*")4-2$%'0*07(0*>%-9.*2$#&$-..*%'*07-*8#$<*#8*%'+4.0$%()%.(0%#';*<(..:2$#+430%#'*('+*

3(2%0()%.0*)#&%3;*97%37*.4".-E4-'0)5*24.7-.*()0-$'(0%>-*<#+-).*0#*07-*9(5.%+-*aQ3c$-&#$;*UVVPb=*

B$#<*(*2#.0:3#)#'%()*2-$.2-30%>-*a.--*D7(20-$*Ub;*07%.*752-$:%'+4.0$%()%.-+*('+*<($A-0:+$%>-'*

8##+*.5.0-<*%))4<%'(0-.*07-*'#6%#4.*8#$3-*#8*h-62-$0G*A'#9)-+&-*('+*07-*2$%>%)-&-+*2#.%0%#'*#8*

07-*`-.0-$'*9#$)+>%-9.;*97%37*9#$A*0#*+-<#0-*1'+%&-'#4.*9(5.*#8*A'#9%'&*('+*"-%'&*

aJ(00%.0-;*UVVXb=***

*

,7-*.7#$03#<%'&.*#8*07-*3#'>-'0%#'()*8##+*.5.0-<*7(>-*())*"40*'-3-..%0(0-+*07-*

(3A'#9)-+&-<-'0*#8*07-*2#0-'0%()*#8*0$(+%0%#'()*8##+*.5.0-<.*0#*.422#$0*%<2$#>-+*8##+*.-34$%05*

('+*'40$%0%#'()*9-)):"-%'&;*"#07*9%07%'*07-#$5*('+*2$(30%3-=*,7-*8#))#9%'&*.-30%#'.*-62)#$-*('*

($$(5*#8*->%+-'3-*0#*.422#$0*07-.-*3)(%<.*8$#<*&)#"()*('+*!4.0$()%('*3#'0-60.*()%A-=*

*

!@#E#"!8(!P3FA20/&'2(!2J![A2>/A!12(&%3&.!

!*$-2#$0*%..4-+*"5*07-*B!I*aUVVPb*7%&7)%&70.*07-*>()4-*#8*1'+%&-'#4.*A'#9)-+&-*(.*<(%'.0$-(<*

8##+*.5.0-<.*8(3-*4'2$-3-+-'0-+*$-+430%#'.*%'*+%>-$.%05*('+*$-<(%'*4'+-$*3#'.0('0*07$-(0*8$#<*

07-*.2$-(+*#8*2-.0.;*+%.-(.-*('+*-60$-<-*.7%80.*%'*3)%<(0%3*2(00-$'.=*,9-)>-*2)('0*('+*8%>-*('%<()*

.2-3%-.*($-*34$$-'0)5*$-.2#'.%")-*8#$*]Vf*#8*07-*&)#"()*74<('*+%-0=*,9-'05*4'34)0%>(0-+*2)('0.*

2$#>%+-*PVf*#8*07-*9#$)+G.*2)('0*8##+.;*97%).0*8#4$0--'*<(<<().*('+*"%$+.*2$#>%+-*PVf*#8*())*

('%<()*8##+.*3#'.4<-+*&)#"())5*a2=*Xb=*F#9->-$;*07-*B!I*(..-$0*07(0*07-*+%>-$.-*$('&-*#8*2)('0*

>($%-0%-.*('+*('%<()*"$--+.*+->-)#2-+*('+*40%)%.-+*"5*1'+%&-'#4.*&$#42.;*97%37*7(>-*(+(20-+*0#*

07-.-*07$-(0.*#>-$*07#4.('+.*#8*5-($.;*2$-.-'0*$#"4.0*2#..%"%)%0%-.*8#$*%'0-&$(0%#'*%'0#*07-*

<(%'.0$-(<*&)#"()*8##+*.5.0-<=*,7-*$-2#$0*.%<%)($)5*-62$-..-.*3#'3-$'*0#9($+.*07-*%<2(30*#8*

-60$-<-*9-(07-$*->-'0.*.437*(.*+$#4&70.*('+*8)##+.*#'*&)#"()*8##+*.-34$%05;*97%37*3#'0%'4-*0#*

%'3$-(.-*%'*8$-E4-'35*('+*8-$#3%05=*!.*07-*$-2#$0*2#.%0.;*07-*3#<2)-6*4'+-$.0('+%'&*#8*3)%<(0-*

('+*9-(07-$*+->-)#2-+*"5*1'+%&-'#4.*&$#42.*7(.*())#9-+*07-.-*2-#2)-.*0#*+->-)#2*<#'%0#$%'&*



!

! ''!

('+*-($)5*9($'%'&*.5.0-<.*8#$*-60$-<-*9-(07-$*->-'0.;*(.*9-))*(.*<%0%&(0%#'*('+*(+(20(0%#'*

.0$(0-&%-.*%'*#$+-$*0#*<(%'0(%'*(*.-34$-*8##+*.422)5*+4$%'&*07-.-*0%<-.=*,7-*B!I*07-$-8#$-*

(..-$0.*07(0*1'+%&-'#4.*A'#9)-+&-*3('*-'7('3-*`-.0-$'*.3%-'3-*('+*0-37'#)#&5*%'*.(8-&4($+%'&*

07-*8##+*('+*(&$%34)04$()*.-30#$*8$#<*3)%<(0-:$-)(0-+*$%.A.=*,7%.*#>-$($37%'&*.0('3-*#8*07-*B!I;*

7#9->-$;*+$(9.*3)-($*('+*-E4())5*2$#")-<(0%3*2($())-).*+%.34..-+*%'*D7(20-$*U=*H(07-$*07('*

7%&7)%&70%'&*1'+%&-'#4.*A'#9)-+&-*(.*#8*-E4()*>()4-;*07-*B!I*3#'.0$430.*1'+%&-'#4.*A'#9)-+&-*

(.*('*h-'7('3%'&*(++%0%#'G*0#*`-.0-$'*0-37'#3$(0%3*$-(.#'%'&;*('+*074.*($&4(")5*$-%0-$(0-.*07-*

7-&-<#'%3*3)(%<.*#8*`-.0-$'*.3%-'3-;*0-37'#)#&5*('+*07-*3#'>-'0%#'()*8##+*.5.0-<=*

*

I40.%+-*#8*('*%'.0%040%#'()*3#'0-60;*(*9-()07*#8*.04+%-.*4'+-$)%'-.*07-*2#9-$*#8*1'+%&-'#4.*

A'#9)-+&-*0#*"#).0-$*8##+*('+*'40$%0%#'*.-34$%05*(3$#..*&)#"()*3#'0-60.=*I'%('&G#*-0*()=*aUVVXb*

'#0-*07(0*0$(+%0%#'()*.0(2)-*8##+.*($-*<#$-*$-.%)%-'0*0#*3)%<(0-*.7#3A.*%'*<('5*!8$%3('*3#4'0$%-.;*

9%07*$##0.*('+*04"-$.*(30%'&*(.*.(8-05*'-0.*97-'*3-$-()*3$#2.*8(%)*+4-*0#*9%+-.2$-(+*+$#4&70=*

/%<%)($)5;*/#'&#A*-0*()=*aUVOOb*+-.3$%"-*7#4.-7#)+.*%'*07-*T('+%*('+*q-%5#*+%.0$%30.*#8*q-'5(;*

97#*7(>-*(+(20-+*0#*%'3$-(.%'&)5*>($%(")-*3)%<(0%3*2(00-$'.*('+*9-(07-$*->-'0.*"5*%'0-$3$#22%'&*

+$#4&70:$-.%.0('0*1'+%&-'#4.*3-$-()*('+*>-&-0(")-*>($%-0%-.*.437*(.*8%'&-$*<%))-0*(<#'&.0*<#+-$'*

3$#2*>($%-0%-.=*R%A-*#07-$*1'+%&-'#4.*&$#42.;*1'+%&-'#4.*7#4.-7#)+.*%'*T('+%*('+*q-%5#*().#*4.-*

07-%$*27-'#)#&%3()*A'#9)-+&-*(.*A-5*3)%<(0%3*%'+%3(0#$.*0#*+-0-$<%'-*97-'*3$#2.*($-*2)('0-+;*

97(0*.--+*>($%-0%-.*0#*4.-;*7($>-.0*0%<-.*('+*3#'.4<20%#'*2(00-$'.*a/#'&#A*-0*()=;*UVOOb=*

*

1'*(++%0%#';*q454*('+*J-$-A(*aUVUVb*(..-$0*07-*>()4-*#8*1'+%&-'#4.*8##+*2$#3-..%'&*('+*

2$-.-$>(0%#'*0-37'%E4-.*8#$*(00(%'%'&*8##+*.-34$%05*%'*@07%#2%(=*,7-*(407#$.*'#0-*07(0*8##+*

%'.-34$%05*%'*@07%#2%(*%.*)($&-)5*#9%'&*0#*2#.07($>-.0*)#..*$(07-$*07('*(*)(3A*#8*8##+*2$#+430%#';*

9%07*('*-.0%<(0-+*OZf*#8*3-$-()*3$#2.*('+*\V:_Vf*#8*8$4%0.*('+*>-&-0(")-.*)#.0*+4-*0#*%'-88%3%-'0*

2$-.-$>(0%#'*('+*2$#3-..%'&*<-07#+.*a2=*Xb=*,7-*4.-*#8*0$(+%0%#'()*2$#3-..%'&*('+*2$-.-$>(0%#'*

<-07#+.*.437*(.*07-*%'3)4.%#'*#8*"#0('%3()*2)('0.*%'*2#.07($>-.0*2-.0*3#'0$#)*($-*3#'0-'+-+*(.*

2#0-'0%()*(<-'+<-'0.*0#*@07%#2%(G.*2#.07($>-.0*)#..*aq454*d*J-$-A(;*UVUVb=*q454*('+*J-$-A(*

aUVUVb*().#*7%&7)%&70*07(0*07-*%'3$-(.-+*3#'.4<20%#'*#8*1'+%&-'#4.*9%)+*-+%")-*2)('0.*3#'.0%040-.*

('*(+(20(0%#'*.0$(0-&5*0#*8##+*%'.-34$%05*9%07%'*@07%#2%(;*2($0%34)($)5*97-'*3#'>-'0%#'()*.0(2)-*

3$#2.*8(%)*+4-*0#*.->-$-*.-(.#'()*9-(07-$*>($%("%)%05=*,7%.*.0$(0-&5*%.*<%$$#$-+*"5*07-*T-&$%0#*



!

! '(!

2-#2)-*#8*07-*C7%)%22%'-.;*97#*$-)5*#'*9%)+*8##+.*()#'&.%+-*0$(+%0%#'()*74'0%'&*2$(30%3-.*+4$%'&*

2$#)#'&-+*9-0*('+*+$5*.-(.#'.;*97%37*#80-'*)-(+*0#*8##+*%'.-34$%05*aI'&*d*q%<;*UVO]b=**

*

B%'())5;*>($%#4.*.04+%-.*3%0-*07-*3#'0$%"40%#'*#8*0$(+%0%#'()*8##+.*0#*'40$%0%#'()*9-))"-%'&=*

q454*('+*J-$-A(*aUVUVb*.0(0-*07(0*07-*$-&4)($*3#'.4<20%#'*#8*%'?-$(;*(*8#$<*#8*8)(0"$-(+*

3#'0(%'%'&*07-*-'+-<%3*@07%#2%('*.42-$*&$(%'*0-88*8)#4$;*.422#$0.*07-*2$->-'0%#'*#8*

'#'3#<<4'%3(")-*+%.-(.-.*%'3)4+%'&*052-*09#*+%("-0-.*('+*#"-.%05=*,-88*8)#4$*%.*("4'+('0*9%07*

%$#';*3()3%4<*('+*2$#0-%';*('+*%.*)#9*%'*.#+%4<;*.(04$(0-+*8(0*('+*37#)-.0-$#)*3#<2($-+*0#*#07-$*

3-$-().*aq454*d*J-$-A(;*UVUVb=*/%<%)($)5;*+%-0($5*('()5.-.*3#'+430-+*(<#'&.0*B%$.0*T(0%#'.*

2-#2)-.*%'*Q('%0#"(*('+*J$%0%.7*D#)4<"%(*3#'3)4+-+*07(0*07-*+%-0($5*E4()%05*#8*2($0%3%2('0.*9(.*

-'7('3-+*#'*+(5.*97-'*07-5*3#'.4<-+*0$(+%0%#'()*8##+.*.437*(.*<##.-;*-)A*('+*9%)+*"-$$%-.*

a@))%#0*-0*()=;*UVOUg*B%-)+7#4.-*d*,7#<2.#';*UVOUb=*@))%#0*-0*()=*aUVOUb*+%.3#>-$-+*07(0*07-*

0$(+%0%#'()*+%-0*#8*D('(+(G.*B%$.0*T(0%#'.*2-#2)-.*9(.*7%&7-$*%'*-..-'0%()*'40$%-'0.;*('+*)#9-$*%'*

8(0;*.#+%4<*('+*3($"#75+$(0-.*97-'*3#<2($-+*0#*(*<($A-0:"(.-+*+%-0=*,$(+%0%#'()*8##+.*('+*

8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*7(.*.%<%)($)5*$-3-%>-+*(00-'0%#';*()"-%0*)%<%0-+;*(.*(*

2#9-$84)*<-('.*#8*%'3$-(.%'&*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*9%07%'*1'+%&-'#4.*

3#<<4'%0%-.*%'*!4.0$()%(;*97%37*9%))*"-*-62)#$-+*%'*07-*8#))#9%'&*.-30%#'=**

*

@#E#7!8(!P3FA20/&'2(!2J!8>20')'(/A!/(4!D200%.!$&0/'&!H.A/(4%0!
1299<('&'%.!

/04+%-.*)%'A%'&*0$(+%0%#'()*8##+.*('+*8##+:.2-3%8%3*A'#9)-+&-*9%07*8##+*('+*'40$%0%#'*.-34$%05*

($-*.#<-97(0*)%<%0-+*3#<2($-+*0#*#07-$*&)#"()*.-00%'&.*aJ4..-5;*UVO\g*B-$&4.#'*-0*()=;*UVO]g*

/3)-L(;*UVOXb=*N-.2%0-*07-*"($$%-$.*%'7%"%0%'&*B%$.0*C-#2)-.*8$#<*$-&4)($)5*-'&(&%'&*9%07*07-%$*

0$(+%0%#'()*8##+*.5.0-<;*(*0#2%3*-62)#$-+*%'*D7(20-$*X;*07-*74'0%'&;*&(07-$%'&*('+*7($>-.0%'&*#8*

"4.7*8##+.*$-<(%'.*$-)(0%>-)5*3#<<#'2)(3-*9%07%'*$-<#0-*3#<<4'%0%-.*aB-$&4.#'*-0*()=;*UVO]g*

Q-$'-*!)05-$$-:%2-'7-*$-8-$-'3-*&$#42*-0*()=;*UVOOg*/3-)L(*-0*()=;*UVOXb=*,7-*UVV_*%"(#,4")*

E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*2,9#")*2'$@.7*aT!,/1//b*$->-().*07(0*(22$#6%<(0-)5*WVf*

#8*07-*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*(&-+*OZ*5-($.*('+*#)+-$*7(+*2($0%3%2(0-+*%'*

07-*74'0%'&*#$*7($>-.0%'&*#8*"4.7*043A-$*%'*07-*2(.0*09-)>-*<#'07.=*,7%.*8%&4$-*$#.-*0#*]Uf*

9%07%'*$-<#0-*($-(.*#8*!4.0$()%(*a!J/;*UVVPb=*,7-*$-.4)0.*#8*07%.*'(0%#'()*.4$>-5*($-*<%$$#$-+*"5*



!

! ')!

(*.04+5*3#'+430-+*"5*B-$&4.#'*-0*()=*aUVO]b;*97%37*+%.3#>-$-+*07(0*"4.7*8##+.*9-$-*(>(%)(")-*

5-($:$#4'+*0#*())*UV*2($0%3%2(0%'&*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*(3$#..*07-*T#$07-$'*,-$$%0#$5=*

]Of*#8*2($0%3%2('0.*$-2#$0%'&*0#*7(>-*3#'.4<-+*"4.7*043A-$*9--A)5;*97%).0*_Pf*3#'.4<-+*

0$(+%0%#'()*8##+.*#'*(*8#$0'%&70)5*"(.%.=**

*

Q('5*-($)5*.04+%-.*8#34.*#'*07-*'40$%0%#'()*>()4-*#8*0$(+%0%#'()*8##+.=*/04+%-.*3#'+430-+*"5*

IGN-(*aOP_\;*OP_Xb;*+%.3#>-$-+*07(0*97-'*B%$.0*C-#2)-.*.488-$%'&*8$#<*052-*09#*+%("-0-.*('+*

#"-.%05*$->-$0-+*0#*(*0$(+%0%#'()*+%-0*8#$*(*2-$%#+*#8*.->-'*9--A.;*07-5*.(9*.%&'%8%3('0*9-%&70*

)#..;*<($A-+*%<2$#>-<-'0.*%'*+%("-0-.:$-)(0-+*("'#$<()%0%-.*('+*07-*$-+430%#'*#8*$%.A*8(30#$.*

(..#3%(0-+*9%07*3#$#'($5*7-($0*+%.-(.-=*/%<%)($)5;*IGN-(*('+*/2($&#*aOP_Ub*+%.3#>-$-+*07(0*(*

09#:9--A*)#'&*$->-$.%#'*0#*(*0$(+%0%#'()*+%-0*-'7('3-+*&)43#.-*0#)-$('3-*9%07%'*('*1'+%&-'#4.*

3#<<4'%05*%'*07-*q%<"-$)-5=*!'*(++%0%#'()*.04+5*+-.%&'-+*"5*/<%07*('+*/<%07*aUVV\b*

3#<2($-+*07-*'40$%0%#'()*E4()%05*#8*07-*0$(+%0%#'()*+%-0*#8*07-*T&(('5(0?($$(*2-#2)-*#8*07-*

`-.0-$'*N-.-$0;*9%07*(*<#+-$'*+%-0*+->%.-+*0#*3#<"(0*37$#'%3*+%.-(.-=*,7-*(407#$.*8#4'+*3)#.-*

.%<%)($%0%-.*"-09--'*07-*09#*+%-0.;*2($0%34)($)5*07-*i(".-'3-*#8*$-3#&'%.-+*$%.A*8(30#$.*8#$*07-*

37$#'%3*+%.-(.-.*8#4'+*%'*07-*2$-.-'0*!"#$%&%'()*2#24)(0%#'*#8*'#$079-.0-$'*!4.0$()%(j*a2=*\Pb=**

*

Q#$-*$-3-'0)5;*.37#)($.*(..-$0*07(0*(*84)):8)-+&-+*$-)%('3-*#'*(*0$(+%0%#'()*+%-0*%.*'#*)#'&-$*

2$(30%3()*(.*74'0%'&*('+*8#$(&%'&*8#$*8##+.*?460(2#.-.*07-*&)#"()%.%'&*<($A-0*-3#'#<5*('+*

2$#>-.*-.2-3%())5*+%88%34)0*8#$*B%$.0*C-#2)-.*)%>%'&*%'*4$"('*.-00%'&.*aJ4..-5;*UVO\g*R--;*OPPWg*

/3-)L(*-0*()=;*UVOXb=*/4".-E4-'0)5;*$-3-'0*.04+%-.*7(>-*8#34.-+*#'*<%6-+*<#+-.*#8*.4".%.0-'3-*

a/3-)L(;*UVOXb;*(.*(3(+-<%3.*7(>-*-62)#$-+*7#9*07-*0$(+%0%#'()*8##+*.5.0-<*(30.*(.*(*.(8-05*'-0*

0#*2$#>%+-*-(">#)#(7*a.--*B%&4$-*\=Ob*97-'*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*

-62-$%-'3-*8##+*('+*'40$%0%#'*%'.-34$%05*9%07%'*07-*3#'>-'0%#'()*8##+*.5.0-<=*B#$*-6(<2)-;*

B-$&4.#'*-0*()=*aUVO]b*+%.3#>-$-+*07(0*"4.7*043A-$*9(.*40%)%.-+*(.*(*2$%<($5*<-('.*#8*())->%(0%'&*

8##+*%'.-34$%05*"5*XVf*#8*B%$.0*C-#2)-.*97#*$-2#$0-+*-62-$%-'3%'&*8##+*%'.-34$%05*9%07%'*UV*

$-<#0-*3#<<4'%0%-.*(3$#..*07-*T#$07-$'*,-$$%0#$5*a2=*UPXb=*/%<%)($)5;*(*.04+5*#8*(E4(0%3*$-.#4$3-*

4.-*"5*1'+%&-'#4.*3#<<4'%0%-.*)%>%'&*'-($*07-*N()5*H%>-$*('+*B%0L$#5*H%>-$*3(037<-'0.;*

$->-()-+*07(0*07-*74'0%'&;*8%.7%'&*('+*7($>-.0%'&*#8*"4.7*8##+.*%'3$-(.-.*%'*0%<-.*#8*8%'('3%()*

7($+.7%2*aK(3A.#'*-0*()=;*UVOUb=*,7-.-*8%'+%'&.*($-*<%$$#$-+*"5*H4..-))*-0*()=*aUVOZb*97#*

+%.3#>-$-+*07(0*XVf*#8*07-*c4<"(5'&&%$$*2($0%3%2('0.*40%)%.-*"4.7*8##+.*8$#<*07-*T(<"433(*



!

! '*!

H%>-$*-.04($5*%'*T-9*/#407*`()-.*+4$%'&*2-$%#+.*#8*-3#'#<%3*(+>-$.%05*a2=*Wb=*!++%0%#'())5;*

/3-)L(*-0*()=*aUVOXb*4'3#>-$-+*07(0*07-*Q($04*2-#2)-*#8*07-*`-.0-$'*N-.-$0*$-)5*#'*.('+2)(%'*

74'0%'&*%'*0%<-.*#8*-3#'#<%3*.3($3%05;*2$#34$%'&*.<())*('%<().*.437*(.*&#(''(.*97-'*07-5*3#4)+*

'#0*(33-..*<($A-0:+-$%>-+*.0(2)-*8##+.=*!.*07-*8#))#9%'&*37(20-$*9%))*%))4<%'(0-*84$07-$;*07-*
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<(<<().;*"%$+.;*$-20%)-.;*8%.7;*.7-))8%.7*('+*%'.-30.;*(.*9-))*(.*('%<()*-&&.*($-*$-2#$0-+*0#*7(>-*

8#$<-+*('*%'0-&$()*2($0*#8*07-*+%-0*aIGN-(*-0*()=;*OPPOg*H7-(;*UVO]b=*,7-*5-($:$#4'+*(>(%)("%)%05*

#8*(*+%>-$.-*$('&-*#8*4'34)0%>(0-+*2)('0*8##+.*9(.*>%0()*%'*.422)-<-'0%'&*07-*<-(0:#$%-'0-+*+%-0=*

B%$.0*C-#2)-.*($-*07#4&70*0#*7(>-*40%)%.-+*i\VV*+%88-$-'0*8$4%0*.2-3%-.*('+*OZV*>($%-0%-.*#8*$##0.*

('+*04"-$.j*aJ$('+:Q%))-$*d*F#)0;*OPP_;*2=*UUb;*()#'&.%+-*>($%#4.*&4<.*('+*'-30($.;*84'&%;*(*

>($%-05*#8*>-&-0(")-.;*&$(..-.;*.--+.*('+*'40.*ac#00;*UVV_g*IGN-(*-0*()=;*OPPOg*H7-(;*UVO]b=**



!

! (%!

*

,7-*2$#34$-<-'0*#8*8##+*.422)%-.*9(.*(%+-+*"5*%'.0$4<-'0.*('+*0-37'%E4-.;*%'3)4+%'&*9-%$.*('+*

8%.7*0$(2.*aR(4'+%'-;*UVVPg*H7-(;*UVO]b=*!*0-37'%E4-*A'#9'*(.*8%$-.0%3A*8($<%'&;*97-$-"5*

3#'0$#))-+*)#9:%'0-'.%05*&$(..*8%$-.*9-$-*%'0-'0%#'())5*)%0;*3#'.0%040-+*(*2$%<($5*(&$%34)04$()*

2$(30%3-*40%)%.-+*"5*B%$.0*C-#2)-.=*,7-.-*8%$-.*-'3#4$(&-+*07-*$-&-'-$(0%#'*#8*&$(..)('+.;*-'.4$%'&*

('%<().*9-$-*(00$(30-+*"(3A*%'0#*07-*($-(;*('+*&-$<%'(0-+*(*>($%-05*#8*-+%")-*2)('0*.2-3%-.*

aIGN-(*-0*()=;*OPPOg*R--;*OPPWg*H7-(;*UVO]g*H#.-;*OPPWb=*C(.3#-*aUVO]b*$-8-$-'3-.*#07-$*-($)5*

(33#4'0.;*97%37*$-2#$0*(*>($%-05*#8*(&$%34)04$()*2$(30%3-.*4.-+*"5*B%$.0*C-#2)-.;*%'3)4+%'&*

7($>-.0%'&*&$(%';*0$(+%'&*('+*2$#2(&(0%'&*.--+.*('+*"4%)+%'&*+(<.*0#*(%+*%'*%$$%&(0%#'=*D#)#'%()*

(33#4'0.*().#*'#0-*07(0*B%$.0*C-#2)-.*40%)%.-+*'(04$()*$-.#4$3-*<('(&-<-'0*2$(30%3-.;*84$07-$*

7%&7)%&70%'&*07-%$*-88#$0.*0#*-'.4$-*)#'&:0-$<*8##+*(>(%)("%)%05=*B#$*-6(<2)-;*B%$.0*C-#2)-.*9-$-*

$-2#$0-+*0#*)-(>-*07-*0#2*#8*07-*04"-$*(00(37-+*0#*07-*0-'+$%)*#8*07-*>%'-*0#*-'3#4$(&-*07-*

$-&-'-$(0%#'*#8*5(<.*aIGN-(*-0*()=;*OPPOb=*c(<-*9(.*#80-'*.-)-30-+*"5*.%L-*0#*())#9*.<())-$*

('%<().*0#*&$#9;*('+*.0$%30*34)04$()*$4)-.*9-$-*427-)+*0#*-'.4$-*$($-*8##+*.#4$3-.*#$*07$-(0-'-+*

.2-3%-.*'4<"-$.*9-$-*<(%'0(%'-+*%'*8(>#4$*#8*3#'.4<%'&*<#$-*("4'+('0*$-.#4$3-.*aR(4'+%'-;*

UVVPg*H7-(;*UVO]b=*

*

B##+*2$-2($(0%#'*('+*2$#3-..%'&*0-37'%E4-.*9-$-*2$%<($%)5*4.-+*0#*%'3$-(.-*07-*2()(0("%)%05*('+*

+%&-.0%"%)%05*#8*.#<-*8##+.;*()07#4&7*<('5*2)('0*8##+.*9-$-*-(0-'*$(9*(.*07-5*9-$-*3#))-30-+*

aIGN-(*-0*()=;*OPPOb=*/<())*('%<().*('+*>-&-0(")-.*07(0*3#4)+*'#0*"-*-(0-'*$(9*9-$-*$-&4)($)5*

"(A-+*97#)-*+%$-30)5*#'*07-*8%$-;*#$*#'*7#0*3#().*#$*.0#'-.=*,7-*2$-2($(0%#'*#8*)($&-$*('%<().*9(.*

(*<#$-*.%&'%8%3('0*('+*%'0$%3(0-*2$#3-..;*9%07*(*74'0-$*#80-'*0(A%'&*2$%<($5*$-.2#'.%"%)%05*

aR(4'+%'-;*UVVPg*IGN-(*-0*()=;*OPPOg*H7-(;*UVO]b=*,7-*2#%.#'#4.*E4()%0%-.*#8*.#<-*2)('0*8##+.*

.437*(.*353(+*2()<*'40.*9-$-*$-<#>-+*"5*2#4'+%'&*07-<*%'0#*(*24)2*('+*)-(>%'&*07-<*0#*)-(37*

%'*$4''%'&*9(0-$*8#$*.->-$()*+(5.*aR(4'+%'-;*UVVPg*IGN-(*-0*()=;*OPPOb=*!)07#4&7*!"#$%&%'()*('+*

,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*2$%<($%)5*3#'.4<-+*8##+.*.##'*(80-$*07-5*9-$-*2$#34$-+;*-($)5*

$-2#$0.*%'+%3(0-*07(0*(*'4<"-$*#8*.0#$(&-*0-37'%E4-.*9-$-*40%)%.-+*0#*-'.4$-*)#'&:0-$<*8##+*

(>(%)("%)%05=*c$(%'.*9-$-*.0#$-+*%'*2%)-.*4'+-$*"($A*3#>-$.;*97%).0*.#<-*.--+.*('+*'40.*9-$-*

&$#4'+*%'0#*2(.0-.*#$*24)2.*('+*.0#$-+*%'*3(A-*#$*"())*8#$<.=*J#07*2)('0*('+*('%<()*8##+.*9-$-*

#80-'*9$(22-+*%'*"($A*#$*)-(>-.*('+*"4$%-+*%'*07-*-($07*#$*2)(3-+*%'*7($+:0#:(33-..*2)(3-.*.437*(.*

0$--.*aR(4'+%'-;*UVVPg*IGN-(*-0*()=;*OPPOb=*



!

! (&!

!

!))*$-2#$0.*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*(0*8%$.0*3#'0(30*+-.3$%"-*(*)-('*('+*

275.%3())5*8%0*2-#2)-.;*('*(22-($('3-*4'+#4"0-+)5*#9%'&*%'*2($0*0#*07-*-'-$&5*-6-$0-+*2$#34$%'&*

('+*2$-2($%'&*"4.7*043A-$*aJ$('+:Q%))-$*d*F#)0;*OPP_g*B-$&4.#'*-0*()=;*UVO]g*IGN-(*-0*()=;*

OPPOb=*F#9->-$;*#8*-E4()*>()4-*9(.*07-*'40$%0%#'()*E4()%05*('+*+%>-$.%05*#8*2$-:3#'0(30*+%-0.=*,7-*

'#':+#<-.0%3(0-+*('%<().*74'0-+*"5*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*3#'0(%'-+*

)($&-*(<#4'0.*#8*E4()%05*2$#0-%'.;*(*)#9*#>-$())*8(0*3#'0-'0*('+*7%&7*E4('0%0%-.*#8*

2#)54'.(04$(0-+*8(005*(3%+.*aT(4&70#'*-0*()=;*OP_Wg*IGN-(*-0*()=;*OPPOb=*,7-*+%>-$.-*$('&-*#8*

2)('0*8##+.*3#'.4<-+*9-$-*+-'.-*9%07*-..-'0%()*<%3$#'40$%-'0.*%'3)4+%'&*2#0(..%4<;*3()3%4<*('+*

<(&'-.%4<=*/%<%)($)5;*07-.-*2)('0*8##+.*9-$-*(*$%37*.#4$3-*#8*+%-0($5*8%"$-*('+*.)#9)5*+%&-.0-+*

3($"#75+$(0-.*aJ$('+:Q%))-$*d*F#)0;*OPP_g*IGN-(*-0*()=;*OPPOb=*B4$07-$<#$-;*07-*(>-$(&-*2$-:

3#'0(30*+%-0*#8*B%$.0*C-#2)-.*9(.*$-2#$0-+)5*)#9*%'*.4&($.;*(.*5%-)+.*#8*.4&($5*8##+.*.437*(.*

'-30($.*('+*'(0%>-*7#'-5*9-$-*.<())*('+*.7($-+*(<#'&.0*A%'*aJ$('+:Q%))-$*d*F#)0;*OPP_b=*,7-*

)%<%0-+*2$-2($(0%#'*('+*2$#3-..%'&*<-07#+.*().#*9#$A-+*0#*<(6%<%.-*'40$%0%#'()*$-0-'0%#'=**

*

,7%.*'40$%-'0:+-'.-*+%-0*%.*07#4&70*0#*7(>-*2$#0-30-+*B%$.0*C-#2)-.*8$#<*3#'0-<2#$($5*8#$<.*#8*

<()'40$%0%#'*('+*2$->-'0(")-*37$#'%3*+%.-(.-*a.--*D7(20-$*\b*aJ$%<")-3#<"-*-0*()=;*UVOXg*

B-$&4.#'*-0*()=;*UVO]b=*,7-*)#9:8(0*3#'0-'0*#8*07-*0$(+%0%#'()*+%-0;*3#<"%'-+*9%07*07-*7%&7*>($%-05*

#8*)#'&:37(%'*2#)54'.(04$(0-+*8(005*(3%+.*%.*3#'.%+-$-+*0#*7(>-*(%+-+*%'*&4($+%'&*(&(%'.0*#"-.%05;*

3($+%#>(.34)($*+%.-(.-;*('+*052-*09#*+%("-0-.*aB-$&4.#'*-0*()=;*UVO]b=*/%<%)($)5;*07-*.)#9)5*

+%&-.0-+*3($"#75+$(0-*2$#8%)-*#8*<#.0*0$(+%0%#'()*2)('0*8##+.*%'7%"%0-+*%'.4)%'*$-.%.0('3-;*84$07-$*

2$#0-30%'&*B%$.0*C-#2)-.*8$#<*+->-)#2%'&*052-*09#*+%("-0-.*aJ$('+:Q%))-$*d*F#)0;*OPP_g*IGN-(*

-0*()=;*OPPOb=*,7-*7-()07*"-'-8%0.*(..#3%(0-+*9%07*07-*0$(+%0%#'()*+%-0*($-*84$07-$*4'+-$)%'-+*"5*

IGN-(*-0*()=*aOPPOb;*97#*3%0-.*>($%#4.*.04+%-.*07(0*$-2#$0*)#9*"#+5*<(..*%'+-6*('+*)#9*$-.0%'&*

")##+*2$-..4$-*(<#'&.0*'(0%#'.*07(0*3#'0%'4-+*0#*-6-$3%.-*(*0$(+%0%#'()*-6%.0-'3-*%'0#*07-*<%+*0#*

)(0-*UV07*3-'04$5=**

*

!'*-62)#$(0%#'*#8*07-*0$(+%0%#'()*8##+*.5.0-<*#8*!4.0$()%(G.*B%$.0*C-#2)-.*('+*07-*.0(0-*#8*7-()07*

('+*9-)):"-%'&*-<('(0%'&*8$#<*07%.*.5.0-<*2$#>%+-.*(*.0($A*3#'0$(.0*0#*07-*34$$-'0*-62-$%-'3-*#8*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*)%>%'&*%'*$-<#0-*3#<<4'%0%-.=*!0*07-*.(<-*0%<-;*

07%.*+%.2($%05*(++.*84$07-$*.4".0('3-*0#*07-*%+-(*07(0*07-*0$(+%0%#'()*A'#9)-+&-*('+*8##+.*#8*



!

! ('!

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*3('*3#'0%'4-*0#*4'+-$2%'*-88-30%>-*('+*34)04$())5*

.%&'%8%3('0*2$#&$-..*%'*07-*$-()<*#8*8##+*('+*'40$%0%#'*.-34$%05=*1'*-62)#$%'&*!4.0$()%(G.*3#)#'%()*

7%.0#$5;*07-*8#))#9%'&*.-30%#'.*(%<*0#*2$#>%+-*.#<-*-62)('(0%#'*(.*0#*7#9*!4.0$()%(G.*B%$.0*

C-#2)-.*0$('.%0%#'-+*8$#<*2$#.2-$%05*('+*2)-'05;*0#*(*.0(0-*#8*8##+*('+*'40$%0%#'*%'.-34$%05*

$-<%'%.3-'0*#8*07-*+->-)#2%'&*9#$)+=*

*

E#@!D*%!12A2('/A!Z/00/)%!

!
,7-*8#))#9%'&*.-30%#'.*-62)#$-*07$--*%<2(30.*#8*07-*3#)#'%()*0%$(+-;*%'3)4+%'&*)('+*+%.2#..-..%#'*

('+*+-&$(+(0%#';*$(0%#'%'&*('+*07-*37%)+*$-<#>()*$-&%<-;*97%37*7(>-*3#<"%'-+*0#*+-3%<(0-*07-*

0$(+%0%#'()*8##+.*('+*8##+:$-)(0-+*A'#9)-+&-*"-)#'&%'&*0#*B%$.0*C-#2)-.=**

E#@#"!T/(4!K'.F2..%..'2(!/(4!K%)0/4/&'2(!!
,7-*+-3)%'-*#8*07-*0$(+%0%#'()*8##+*.5.0-<*('+*07-*8##+:.2-3%8%3*A'#9)-+&-*#8*B%$.0*C-#2)-.*%.*

)($&-)5*#9%'&*0#*07-*3#)#'%()*+%.2#..-..%#'*('+*+-&$(+(0%#'*#8*)('+*('+*.-(*D#4'0$5=*!.*

/7-$9##+*aUVO\b*'#0-.;*07-*@4$#2-('*+#30$%'-*(.$$"*4'))#'-*a)('+*"-)#'&%'&*0#*'#*#'-b;*9(.*4.-+*

"5*#3342%-$.*0#*-$(+%3(0-*07-*.#>-$-%&'05*#8*B%$.0*C-#2)-.*#>-$*07-%$*D#4'0$5=*S'+-$*J$%0%.7*)(9;*

3#)#'%.0.*3#4)+*+%.2#..-..*07-*)('+.*#8*B%$.0*C-#2)-.*9%07#40*#88-$%'&*3#<2-'.(0%#'*a/7-$9##+;*

UVO\b;*.##'*$-'+-$%'&*!4.0$()%(G.*B%$.0*C-#2)-*(.*i)('+)-..*2-#2)-*0$-.2(..%'&*#'*3#4'0$5*#'3-*

07-%$*#9'j*aT-00)-"-3A*d*B#.0-$;*UVOU;*2=*UUb=**

*

,7-*+%.2#..-..%#'*('+*+-&$(+(0%#'*#8*D#4'0$5*9(.*4'+#4"0-+)5*8(.0:0$(3A-+*(.*"4$&-#'%'&*

'4<"-$.*#8*J$%0%.7*.#4&70*0#*-.0(")%.7*07-%$*#9'*8##+*.-34$%05*('+*'40$%0%#'()*9-))"-%'&*aH7-(;*

UVO]b=*/->-$-*8##+*.7#$0(&-.*3#<"%'-+*9%07*('*(".-'3-*#8*A'#9)-+&-*("#40*'(0%>-*8)#$(*('+*

8(4'(;*-'3#4$(&-+*07-*$(2%+*-.0(")%.7<-'0*#8*@4$#3-'0$%3*8#$<.*#8*2(.0#$()%.<*('+*(&$%34)04$-*

4.%'&*%'0$#+43-+*2)('0*('+*('%<()*.2-3%-.*aH7-(;*UVO]g*/-"(.0%('*d*N#''-))5;*UVO\b=*Q437*0#*

07-*2-$%)*#8*B%$.0*C-#2)-.;*07-%$*<#.0*8-$0%)-*)('+.*('+*9(0-$9(5.;*9-$-*().#*07#.-*+--<-+*<#.0*

2$#+430%>-*8#$*@4$#2-('*(&$%34)04$-*aJ#4)0#';*UVOWg*q#4$%.:J)(L#.*d*`(7)E>%.0;*UVVVb=*!.*(*

$-.4)0;*B%$.0*C-#2)-.*%'7("%0%'&*!4.0$()%(G.*8$4%084)*$-&%#'.*9-$-*8#$3%")5*+$%>-'*8$#<*07-%$*

7#<-)('+.;*97%37*9-$-*E4%3A)5*$-2)(3-+*"5*8($<.*('+*.0(0%#'.*.4$$#4'+-+*"5*8-'3%'&=*/%<%)($)5;*



!

! ((!

07#.-*%'*($%+*$-&%#'.*9-$-*2$->-'0-+*8$#<*(33-..%'&*07-*2$-3%#4.*9(0-$*.#4$3-.*07(0*8(3%)%0(0-+*

2)('0*('+*('%<()*)%8-*aR--;*OPPWg*/-"(.0%('*d*N#''-))5;*UVO\b=*`%07#40*(33-..*0#*07-*0$(30.*#8*

8-$0%)-*D#4'0$5*07(0*.422#$0-+*('*("4'+('3-*#8*"4.7*8##+.;*07-*8##+*('+*'40$%0%#'*.-34$%05*#8*

!4.0$()%(G.*B%$.0*C-#2)-.*.488-$-+*&$-(0)5=*

*

C(.0#$()%.<*%'*2($0%34)($*(''%7%)(0-+*07-*0$(+%0%#'()*-.0(0-.*#8*B%$.0*C-#2)-.;*(.*@4$#2-('*

)%>-.0#3A*2#))40-+*9(0-$9(5.;*+(<(&-+*.#%).;*&$(L-+*#'*0$(+%0%#'()*8##+*$-.#4$3-.*('+*+-.0$#5-+*

07-*7("%0(0*#8*'(0%>-*('%<().=*@4$#2-('*2(.0#$()%.<*074.*.7%80-+*07-*-3#)#&%3()*7($<#'5*07(0*7(+*

.4.0(%'-+*B%$.0*C-#2)-.*8#$*<%))-''%(*('+*2$#>-+*+-0$%<-'0()*8#$*0$(+%0%#'()*.0(2)-.*8##+.;*3(4.%'&*

(*9%+-.2$-(+*+-3)%'-*%'*&(<-*('+*3$-(0%'&*4'.4%0(")-*3#'+%0%#'.*8#$*&$#9%'&*0$(+%0%#'()*$##0*

>-&-0(")-.*.437*(.*5(<.*aJ#4)0#';*UVOWg*N(>5;*UVOWg*q#4$%.:J)(L#.*d*`(7)E>%.0;*UVVVg*H7-(;*

UVO]b=*R('+*+%.2#..-..%#'*('+*+-&$(+(0%#'*07-$-8#$-*8#$3%")5*+-0(37-+*B%$.0*C-#2)-.*8$#<*

$-)%(")-*.#4$3-.*#8*.4.0-'('3-*('+*+-2)-0-+*$-<(%'%'&*.0#3A.*#8*"4.7*043A-$*a/-"(.0%('*d*

N#''-))5;*UVO\b=*!.*B%$.0*C-#2)-.*"-3(<-*%'3$-(.%'&)5*()%-'(0-+*8$#<*07-%$*0$(+%0%#'()*)('+.;*

9(0-$9(5.*('+*8##+.;*07-*$-0-'0%#'*('+*0$('.<%..%#'*#8*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*9(.*

<(%<-+*(.*(*$-.4)0=*

*

,7-*7(.0-*('+*%'(+-E4(3%-.*#8*-($)5*3#)#'%.0.*"%$07-+*07-*<4)0%:&-'-$(0%#'()*+-<#0%#'*#8*07-*

0$(+%0%#'()*8##+*.5.0-<*('+*A'#9)-+&-*#8*B%$.0*C-#2)-.;*%'*8(>#4$*#8*`-.0-$'*8##+*('+*

A'#9)-+&-*.5.0-<.*+--<-+*h.42-$%#$=G*!.*J#4)0#'*aUVOWb*'#0-.;*3#)#'%.-$.*3#4)+*'-%07-$*

4'+-$.0('+*'#$*(22$-3%(0-*07-*%'0$%3(3%-.*%'>#)>-+*%'*07-*0$(+%0%#'()*-3#'#<5*07(0*7(+*2$#>%+-+*(*

+%>-$.-;*$-.%)%-'0*('+*'40$%0%#'())5*$%37*+%-0*8#$*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*2$%#$*

0#*@4$#2-('*3#'0(30=*!.*07-*8#))#9%'&*.-30%#'*9%))*7%&7)%&70;*07-*$(2%+*-.0(")%.7<-'0*#8*(*8(<%)%($*

`-.0-$'*8##+*.5.0-<*"5*-($)5*3#)#'%.0.*9#4)+*.##'*-60-'+*%0.-)8*%'0#*07-*)%>-.*#8*B%$.0*C-#2)-.*%'*

07-*8#$<*#8*$(0%#'.=*

E#@#7!V224!/.!12A2('/A!12(&02A,!-/&'2('()!
,7-*%'0$#+430%#'*#8*$(0%#'%'&*84$07-$*+-3%<(0-+*07-*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-;*(.*9-))*

(.*07-*8##+*('+*'40$%0%#'*.-34$%05*#8*!4.0$()%(G.*B%$.0*C-#2)-.=*!.*T-00)-"(3A*('+*B#.0-$*aUVOUb*

3#'0-'+;*$(0%#'.*9-$-*%'%0%())5*4.-+*(.*(*8#$<*#8*3#<2-'.(0%#'*8#$*)('+*+%.2#..-..%#';*(.*9-))*(.*

(*<-('.*#8*%'+43%'&*2-(3-*"-09--'*-($)5*3#)#'%.0.*('+*B%$.0*C-#2)-.=*F#9->-$;*9%07*07-*#'.-0*#8*



!

! ()!

2$#0-30%#'%.<*2#)%3%-.*(3$#..*())*.0(0-.*('+*0-$$%0#$%-.*"-09--'*O_WP:OPOV;*$(0%#'%'&*"-3(<-*(*

8#$<*#8*(+<%'%.0$(0%#'*(.*07-*J$%0%.7*&#>-$'<-'0*.#4&70*0#*<('+(0-*i0#0()*3#'0$#)*#>-$*

!"#$%&%'()*2-#2)-.j*a/7-$9##+;*UVO\;*2=*\\b=*H(0%#'.*9-$-*<#.0)5*+%.0$%"40-+*8$#<*$-<#0-*

#402#.0.;*#$*8$#<*07-*<%..%#'.*('+*$-.-$>-.*97-$-*1'+%&-'#4.*3#<<4'%0%-.*07(0*7(+*"--'*

8#$3%")5*$-<#>-+*8$#<*07-%$*7#<-)('+.*'#9*3#'&$-&(0-+*aJ$#3A;*UVV_g*B#.0-$;*UVVVg*T-00)-"-3A*

d*B#.0-$;*UVOUg*/-"(.0%('*d*N#''-))5;*UVO\b=*H(0%#'.;*2$-+#<%'('0)5*3#'.%.0%'&*#8*97%0-*8)#4$;*

.4&($*('+*0-(;*9-$-*#$%&%'())5*3#'3-%>-+*(.*(*9--A)5*.422)-<-'0*0#*07-*"4.7*8##+.*3#'.4<-+*"5*

B%$.0*C-#2)-.*(.*2($0*#8*(*09#:9(5*8##+*.5.0-<*aJ$#3A;*UVV_b=*F#9->-$;*(.*J$#3A*aUVV_b*

(88%$<.;*07-*3#)#'%()*%+-(*#8*(*09#:9(5*8##+*.5.0-<*E4%3A)5*2$#>-+*4'$-()%.0%3=*,7-*8%6-+*

)#3(0%#'*#8*$(0%#'*+%.0$%"40%#'*9(.*%'3#<2(0%")-*9%07*07-*<#"%)%05*$-E4%$-+*"5*B%$.0*C-#2)-.*0#*

2$#34$-*"4.7*043A-$;*2($0%34)($)5*(.*07-*)('+*%<<-+%(0-)5*.4$$#4'+%'&*<%..%#'.*('+*$-.-$>-.*

.##'*"-3(<-*+-2)-0-+*#8*0$(+%0%#'()*$-.#4$3-.=*,7%.*84'+(<-'0()*%'3#<2(0%"%)%05;*3#42)-+*9%07*

07-*$(2%+)5*+9%'+)%'&*.0#3A.*#8*"4.7*8##+.*+4-*0#*07-*.2$-(+*#8*2(.0#$()%.<;*(&$%34)04$-*('+*)('+*

+%.2#..-..%#';*.(9*07-*$#)-*#8*$(0%#'.*.7%80*8$#<*.422)-<-'0%'&*(*0$(+%0%#'()*+%-0;*0#*3#'.0%040%'&*

'-3-..($5*.0(2)-*8##+.*%'*07-*8(3-*#8*9%+-.2$-(+*.0($>(0%#'*(<#'&.0*B%$.0*C-#2)-.*aJ$#3A;*UVV_g*

T-00)-"-3A*d*B#.0-$;*UVOUg*/-"(.0%('*d*N#''-))5;*UVO\b=*!.*B%$.0*C-#2)-.*"-3(<-*%'3$-(.%'&)5*

+-2-'+-'0*#'*$(0%#'.;*<('5*'(0%#'.*3-'0$()%.-+*($#4'+*<%..%#'.*('+*$-.-$>-.;*97-$-*$(0%#'.*07(0*

9-$-*#'3-*+%.0$%"40-+*9--A)5*9-$-*.##'*+%.0$%"40-+*07$--*0%<-.*2-$*+(5*aR--;*OPPWb=**

*

!00$(30-+*"5*07-*4'$%>())-+*3#'>-'%-'3-*2$#>%+-+*"5*$(0%#'%'&*2#.0.;*B%$.0*C-#2)-.*"-3(<-*

()%-'(0-+*8$#<*07-*0%<-:3#'.4<%'&*0(.A*#8*2$#34$%'&*('+*2$-2($%'&*"4.7*8##+.;*('+*074.*

%'3$-(.%'&)5*+-0(37-+*8$#<*07-*0$(+%0%#'()*A'#9)-+&-*$-E4%$-+*0#*2-$8#$<*07-.-*0(.A.*aJ#4)0#';*

UVOWb=*!.*/<%07*d*/<%07*aOPPPb*7%&7)%&70;*3#)#'%()*.0(2)-*8##+.*3#%'3%+-'0())5*<%$$#$-+*07-*

<(%'.0(5.*#8*07-*0$(+%0%#'()*+%-0;*()"-%0*%'*(*.%&'%8%3('0)5*$-+43-+*'40$%0%#'()*8#$<=*B#$*-6(<2)-;*

97%0-*8)#4$*2$#+43-+*(*+(<2-$*07(0*3#4)+*$-2)(3-*0$(+%0%#'()*+(<2-$.*<(+-*8$#<*353(+*'40.;*

9%07#40*07-*(++%0%#'()*2$#34$-<-'0*('+*2$-2($(0%#'*-88#$0.*aJ$%<")-3#<"-*-0*()=;*UVOXg*R--;*

OPPWb=*R--*aOPPWb*$-8-$.*0#*#'-*$(0%#':$-3%2%-'0;*97#*")4'0)5*.0(0-+*i97(0*8#$*1*9('0*0#*9()A*

("#40*())*+(5;*'&4)<('+?<(A*a<#$'%'&*0%<-b*0%))*&4A(A*a+($A*0%<-b*97-'*1*&#0*07(0*A('+%0?(9(7*

a8)#4$b*$%&70*7-$-*%'*07(0*+$4<j*a2=*OZb=*,7-*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*#8*B%$.0*C-#2)-.*

9(.*.%<%)($)5*4'+-$340*"5*.0(0%#'*('+*<%..%#'*9#$A;*(.*<-'*9-$-*0(4&70*@4$#3-'0$%3*8($<%'&*

0-37'%E4-.;*97%).0*9#<-'*9-$-*%'0$#+43-+*0#*i!'&)#:1$%.7*3#)#'%()*8##+;*3##A%'&*('+*-(0%'&*



!

! (*!

2$(30%3-.j*a/-"(.0%('*d*N#''-))5;*UVO\;*2=*WWb=*,7-*-62('.%#'*#8*$(0%#'%'&*+4$%'&*07-*3#)#'%()*

-$(*$-2$-.-'0.*07-*"-&%''%'&*#8*07-*&$(+4()*0$('.%0%#'*#8*!4.0$()%(G.*B%$.0*C-#2)-.*%'0#*('*

4'8(<%)%($*8##+*.5.0-<*+#<%'(0-+*"5*8#$-%&'*8##+*$-.#4$3-.=*,7%.*0$('.%0%#'*('+*%0.*%<2(30*#'*

07-*0$(+%0%#'()*8##+*.5.0-<*9%))*"-*-62)#$-+*%'*<#$-*+-207;*('+*9%))*074.*"-3#<-*3)-($-$;*%'*07-*

8#))#9%'&*.-30%#'.=**

E#@#@!D*%!1*'A4!-%926/A!-%)'9%!/(4!&*%!K%&%0'20/&'2(!2J!V224M$F%+'J'+!
H(4')%(2<.!B(2GA%4)%!

,7-*$-<#>()*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*37%)+$-'*8$#<*07-%$*8(<%)%-.*9#$A-+*

(&&$-..%>-)5*0#*+-3%<(0-*07-*$-0-'0%#'*('+*%'0-$&-'-$(0%#'()*0$('.<%..%#'*#8*8##+:.2-3%8%3*

1'+%&-'#4.*A'#9)-+&-*(<#'&.0*B%$.0*C-#2)-.=*,7-*8#$3-+*.-2($(0%#'*#8*37%)+$-'*9(.*

4'+-$2%''-+*"5*07-*+#<%'('0*3#)#'%()*>%-9*#8*B%$.0*C-#2)-.*(.*i2$%<%0%>-*('+*"($"($%3*('+*

%$$-)->('0*0#*07-*<#+-$'*.-00)-$*'(0%#'j*aF(-"%37;*UVVO;*2=*]Zb=*C($-'0.*9-$-*.--'*(.*7(>%'&*)%00)-*

0#*#88-$*07-%$*#88.2$%'&;*9%07*07%.*$(3%()%.-+*>%-9*8#$<%'&*(*3)#(A*#8*h&##+:%'0-'0G*%'*97%37*07-*

0$4-*(..%<%)(0#$5*%'0-$-.0.*#8*3#)#'%()*2#9-$.*3#4)+*#2-$(0-*4'+-$=*C$#>%+%'&*3($-*"-3(<-*

.5'#'5<#4.*9%07*07-*9%+-.2$-(+*$-:-+43(0%#'*('+*h3%>%)%.(0%#'G*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*37%)+$-'*%'*374$37:$4'*<%..%#'.;*&#>-$'<-'0*%'.0%040%#'.*('+*!'&)#:8#.0-$*7#<-.*

aF(-"%37;*UVVOb=**

*

I$%&%'())5;*37%)+$-'*9-$-*8#$3%")5*("+430-+*#$*3#-$3-+*8$#<*07-%$*8(<%)%-.*9%07*07$-(0.*('+*

2$#<%.-.*aF(-"%37;*UVVOg*H-(+;*UVVWb=*N4$%'&*07-*-($)5*+-3(+-.*#8*07-*UV07*3-'04$5*7#9->-$;*

&#>-$'<-'0.*-'(30-+*$%&#$#4.*.5.0-<.*#8*$-<#>()*4'+-$2%''-+*"5*)-&()*(30.;*97%37*i-$(.-+*07-*

'#$<())5*.(3$-+*$%&70.*#8*2($-'0.*('+*37%)+$-'*0#*$-<(%'*0#&-07-$j*aF(-"%37;*UVVO;*2=*]]b=*,7-.-*

3#'3-'0$(0-+*-88#$0.*9-$-*2($0%34)($)5*+$%>-'*"5*8-($.*$-&($+%'&*07-*&$#9%'&*'4<"-$*#8*h7()8:

3(.0-G*37%)+$-';*3#'3-%>-+*>%(*.-64()*)%(%.#'.*"-09--'*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*

9#<-'*('+*97%0-*#3342%-$.=*,7-*37%)+*$-<#>()*(&-'+(*074.*.7%80-+*8$#<*(*8#34.*#'*07-*

(..%<%)(0%#'*('+*h3%>%)%.(0%#'G*#8*37%)+$-';*0#*%'3)4+-*(*.%'%.0-$*-4&-'%3.*2#)%35*97%37*(%<-+*0#*

i"$--+*07-*")(3A*#40j*#8*!"#$%&%'()%05*a/7-$9##+;*UVO\;*2=*\Xb=*@.0%<(0-.*2)(3-*07-*'4<"-$*#8*

1'+%&-'#4.*37%)+$-'*$-<#>-+*8$#<*07-%$*8(<%)%-.*"-09--'*OPOV:OP]V*"-09--'*#'-*%'*07$--;*('+*

#'-*%'*0-'=*,7-.-*37%)+$-'*7(>-*"-3#<-*9%+-)5*$-8-$$-+*0#*(.*07-*/0#)-'*c-'-$(0%#'.*a/7-$9##+;*

UVO\b=*!)07#4&7*2#)%3%-.*9-$-*%'0$#+43-+*0#9($+.*07-*-'+*#8*07-*OPZV.*$-:8#3()%.%'&*34)04$()*



!

! (+!

(..%<%)(0%#';*07%.*0%<-*07$#4&7*8#.0-$%'&*('+*(+#20%#';*07-.-*37%)+$-'*9-$-*<-0*"5*07-*.(<-*

2$-..4$-.*0#*3#'8#$<*0#*@4$#3-'0$%3*>()4-.;*('+*074.*07-*3())#4.*353)-*#8*97(0*3('*#')5*"-*

3#'.%+-$-+*(.*34)04$()*&-'#3%+-*7(.*3#'0%'4-+*0#*07%.*+(5*aF(-"%37;*UVVOg*H-(+;*UVVWg*H#"%'.#'*

d*C(00-';*UVV_b=*

*

,7-*37%)+*$-<#>()*$-&%<-*$-2)(3-+*0$(+%0%#'()*8##+:$-)(0-+*A'#9)-+&-;*2$(30%3-.*('+*34)04$-*9%07*

07-*A'#9)-+&-*('+*2$(30%3-.*#8*07-*3#'>-'0%#'()*8##+*.5.0-<=*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*37%)+$-'*9-$-*%'0$#+43-+*0#*i%'.0%040%#'()*8##+*8($<%'&*('+*3##A%'&*2$(30%3-.j*

a/-"(.0%('*d*N#''-))5;*UVO\;*2=*W]b*('+*9-$-*8-+*07$--*<-().*2-$*+(5*+-$%>-+*8$#<*`-.0-$'*

8##+.=*`%07%'*07-.-*0%&70)5*3#'0$#))-+*-'>%$#'<-'0.*('+*.-2($(0-+*8$#<*A'#9)-+&-(")-*2($-'0.*

('+*@)+-$.;*07-*%'0-$&-'-$(0%#'()*0$('.<%..%#'*('+*+->-)#2<-'0*#8*8##+:.2-3%8%3*A'#9)-+&-;*

2$(30%3-.*('+*.A%)).*9(.*%<2-+-+*.%&'%8%3('0)5*a/-"(.0%('*d*N#''-))5;*UVO\b=*!.*9%))*"-3#<-*

3)-($-$*%'*07-*8#))#9%'&*.-30%#'.;*07-*3#)#'%()*$-&%<-*#8*37%)+*$-<#>()*7(.*3(4.-+*0$('.:

&-'-$(0%#'()*%'?4$5*0#*07-*$-0-'0%#'*('+*0$('.<%..%#'*#8*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-;*('+*

074.*2$-.-'0.*('*-'+4$%'&*"($$%-$*%'*07-*2$-.-'0:+(5*-88#$0.*#8*B%$.0*C-#2)-.*0#*.422#$0*07-%$*8##+*

('+*'40$%0%#'*.-34$%05*4.%'&*0$(+%0%#'()*$-.#4$3-.=*

*

E#E!8!L2.&M12A2('/A!V224!$C.&%9!

!
`%07*07-*&$('0%'&*#8*84))*3%0%L-'.7%2*4'+-$*07-*D#<<#'9-()07*%'*07-*OPW]*H-8-$-'+4<;*<('5*

B%$.0*C-#2)-.*9-$-*-62-))-+*8$#<*.0(0%#'.*('+*<%..%#'.;*8#$<%'&*07-%$*#9'*$-<#0-*3#<<4'%0%-.*

a/7-$9##+;*UVO\g*/<%07*d*/<%07;*OPPPb=*N-.2%0-*07%.*.%&'%8%3('0*7%.0#$%3()*.7%80;*07-*8#))#9%'&*

.-30%#'.*9%))*%))4<%'(0-*07(0*07-*$-<'('0.*#8*07-*3#)#'%()*"($$(&-*3#'0%'4-*0#*7%'+-$*07-*("%)%05*#8*

$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05=*

E#E#"!]L02F%0\!V224,!K'%&/0C!L/&&%0(.!/(4!L0%J%0%(+%.!J029!&*%!12A2('/A!
P0/!

D4$$-'0*+%-0($5*0$-'+.*('+*2$-8-$-'3-.*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*$-0(%'*3)-($*2($())-).*0#*

07-*$(0%#'.*('+*+%-0.*97%37*+#<%'(0-+*07-*3#)#'%()*-$(=*!.*+%.34..-+*%'*D7(20-$*\;*<#+-$':+(5*

+-$%>(0%>-.*#8*$(0%#'.;*%'3)4+%'&*.4&($:)(+-'*"->-$(&-.;*97%0-*"$-(+*('+*8(005*0%''-+*<-(0.;*



!

! (,!

3#'0%'4-*0#*2$#)%8-$(0-*07-*(>-$(&-*+%-0*#8*B%$.0*C-#2)-.=*q#4$%.:J)(L#.*('+*`(7)E>%.0*aUVVVb*

(..-$0*07(0*07-*-'+4$%'&*2$-8-$-'3-*8#$*07-.-*8##+.;*97%37*$-<(%'.*2($0%34)($)5*.0$#'&*(<#'&.0*

#)+-$*&-'-$(0%#'.;*%.*)%'A-+*0#*(*.-'.-*#8*8(<%)%($%05*-<('(0%'&*8$#<*07-*3#)#'%()*-$(=*!*.04+5*

3#'+430-+*"5*/(-07$-*aUVVZb*8#34.%'&*#'*'40$%0%#'*('+*8##+*7("%0.*(<#'&.0*07-*`($)2%$%*2-#2)-*

#8*07-*T#$07-$'*,-$$%0#$5;*4'3#>-$-+*07(0*8##+.*.0-<<%'&*8$#<*07-*3#)#'%()*-$(*9-$-*.0%))*

3#'.%+-$-+*h2$#2-$G*8##+.*"5*.#<-=*`7-'*/(-07$-*aUVVZb*E4-$%-+*#'-*`($)2%$%*@)+-$*("#40*7%.*

2$-8-$-'3-*8#$*97%0-*"$-(+*$(07-$*07('*97#)-&$(%';*7-*('.9-$-+*i`7%0-*"$-(+*%.*97(0*9-*-(0=*!))*

07-*9(5*"(3A*0#*07-*$(0%#'%'&*+(5.;*%0*9(.*97(0*9-*7(+=*10*%.*2$#2-$*8##+j*a2=*OWVb=*/(-07$-G.*

.04+5*%'+%3(0-.*07(0*8(<%)%($%05*$-<(%'.*(*8(30#$*%'*07-*8##+*('+*'40$%0%#'*.-34$%05*#8*B%$.0*

C-#2)-.;*(.*3)#.-*(3E4(%'0('3-.*9%07*8##+.*8$#<*07-*2(.0*3#'0%'4-*0#*&4%+-*2$-.-'0:+(5*37#%3-.=**

*

B(<%)%($%05*('+*2$-8-$-'3-*.0-<<%'&*8$#<*07-*3#)#'%()*-$(*7(.*.%<%)($)5*9($2-+*2-$3-20%#'.*#8*

'40$%0%#'*9%07%'*<('5*1'+%&-'#4.*3#<<4'%0%-.=*!*.04+5*3#'+430-+*"5*J$%<")-3#<"-*-0*()=*

aUVOXb*#'*8##+*37#%3-*%'*#'-*$-<#0-*T#$07-$'*,-$$%0#$5*3#<<4'%05*8#4'+*07(0*3#)#'%()*.0(2)-.*

.437*(.*+(<2-$*('+*97%0-*.4&($*9-$-*i'#0*3#'.%+-$-+*2$#")-<*8##+.j*a2=*\PXb=*D$43%())5;*07-.-*

<%.%'8#$<-+*(00%04+-.*8#$<*(*+('&-$#4.*2$-3-+-'0*8#$*5#4'&-$*&-'-$(0%#'.;*<('5*#8*97#<*

%'7-$%0*07-*2$-8-$-'3-.*('+*7("%0.*#8*07-%$*@)+-$.=*!.*J$#3A*aUVV_b*2#9-$84))5*+-3)($-.;*07-*8-($*

#8*2#%.#'-+*$(0%#'.*8-)0*(<#'&.0*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*(0*8%$.0*3#'0(30*

9%07*@4$#2-('.*7(.*"--'*?4.0%8%-+;*()"-%0*%'*(*+%88-$-'0*8#$<*0#*07(0*%'%0%())5*8-($-+=*!.*+-$%>(0%>-.*

#8*3#)#'%()*.0(2)-.*7(>-*0$%3A)-+*+#9'*07$#4&7*&-'-$(0%#'.*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*2-#2)-.;*07-*+%-0.*#8*07-.-*3#<<4'%0%-.;*('+*.4".-E4-'0)5*07-%$*("%)%05*0#*(37%->-*8##+*

('+*'40$%0%#'*.-34$%05;*7(.*"--'*)-80*2#))40-+*"5*07-*2$#)%8-$(0%#'*#8*'40$%0%#'())5*+->#%+*

<(%'.0(5.=*,7-*8#))#9%'&*.-30%#'*-62)#$-.*07-*$#)-*#8*$-<#0-*3#<<4'%05*.0#$-.*%'*07-*-88#$0.*#8*

B%$.0*C-#2)-.*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05;*(*$#)-*07(0*3('*"-*)%A-'-+*0#*07-*$(0%#'%'&*

#402#.0.*#8*07-*3#)#'%()*-$(=**

E#E#7!-%92&%!1299<('&C!$&20%.,!12(&%9F20/0C!-/&'2('()!L2.&.!

B#$*B%$.0*C-#2)-.*)%>%'&*%'*$-<#0-*('+*>-$5*$-<#0-*3#<<4'%0%-.*(3$#..*!4.0$()%(*a.--*D7(20-$*Ob;*

07-*'-($-.0*$-&%#'()*.42-$<($A-0*<(5*"-*.->-$()*7#4$.*+$%>-*(9(5=*Q('5*7#4.-7#)+.*)(3A*(33-..*

0#*<#0#$*>-7%3)-.;*<(A%'&*0$(>-))%'&*)#'&*+%.0('3-.*8#$*8##+*%<2$(30%3()=*!.*.437;*07-%$*2$%<($5*

('+*.#<-0%<-.*.#)-*.#4$3-*#8*.0#$-:"#4&70*8##+*%.*24$37(.-+*8$#<*$-<#0-*3#<<4'%05*.0#$-.*



!

! (-!

aC#))($+;*UVO\b=*M($%#4.*.4$>-5.*('+*.04+%-.*$-2#$0*07(0*42*0#*PZf*#8*())*8##+*.422)%-.*($-*

24$37(.-+*8$#<*$-<#0-*.0#$-.*('+*0(A-(9(5*.7#2.*aJ4..-5;*UVOU;*2=*Ub=*,7-$-8#$-;*)%A-*07-*

$(0%#'.*(+<%'%.0-$-+*0#*B%$.0*C-#2)-.*+4$%'&*07-*3#)#'%()*2-$%#+;*3#<<4'%05*.0#$-.*2)(5*('*

-E4())5*2%>#0()*$#)-*%'*07-*8##+*('+*'40$%0%#'*.-34$%05*#8*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*#
#

#

V')<0%#E"!,#D*%#+299<('&C#.&20%#'(#Z/('C/A/:#P/.&#80(*%9#T/(4#a/#4$3-Y*T#$07-$'*,-$$%0#$5*T-9.;*UVO_b=*

*

H-<#0-*3#<<4'%05*.0#$-.;*7#9->-$;*($-*7(<2-$-+*"5*(*'4<"-$*#8*%..4-.*07(0*%<(30*8##+*

.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*9%07%'*$-<#0-*3#<<4'%0%-.=*!.*C#))($+*aUVO\b*'#0-.;*

i0$('.2#$0*)#&%.0%3.*3#'0-'+*9%07*-60$-<-*#40.%+-*0-<2-$(04$-.;*)#'&*+%.0('3-*7(4).;*2##$*$#(+*

3#'+%0%#'.*a('+*.#<-0%<-.*$#(+*3)#.4$-*+4-*0#*8)##+%'&bj*a2=*OVOb=*,7-.-*8(30#$.*3#'0$%"40-*0#*

-62#'-'0%())5*7%&7*8$-%&70*3#.0.;*2($0%34)($)5*97-$-*$-8$%&-$(0%#'*%.*$-E4%$-+*aR--;*OPPWg*`-""*d*

R--+-$;*UVV]b=*B4$07-$<#$-;*(*.4$>-5*3#'+430-+*9%07*$-<#0-*3#<<4'%05*.0#$-*<('(&-$.*8#4'+*

07(0*.0#$-.*($-*#80-'*$%++)-+*9%07*%'8$(.0$4304$()*2$#")-<.*%'3)4+%'&*)%<%0-+*.0#$(&-*.2(3-*('+*

%'(+-E4(0-*$-8$%&-$(0%#'*aC#))($+*-0*()=;*UVOXb=*!.*(*$-.4)0;*8##+*+-)%>-$%-.*0#*$-<#0-*3#<<4'%0%-.*

($-*%$$-&4)($;*2($0%34)($)5*07#.-*3#'0(%'%'&*2-$%.7(")-*%0-<.*)%A-*+(%$5;*8$4%0*('+*>-&-0(")-.*

aN(>5;*UVOWg*R--;*OPPWg*/(-07$-;*UVVZb=**

*

!*.04+5*#8*$-<#0-*3#<<4'%0%-.*(3$#..*07-*T#$07-$'*,-$$%0#$5*8#$*-6(<2)-;*8#4'+*07(0*ZZf*#8*

3#<<4'%0%-.*i)(3A-+*(33-..*0#*8$-.7*8##+.*8#$*-60-'+-+*2-$%#+.*#8*0%<-j*aN(>5;*UVOW;*2=*UOUb=*



!

! ).!

/%<%)($)5;*(*.04+5*3#'+430-+*"5*/3-)L(*aUVOUb*%'*07-*C($''&4$$*3#<<4'%05*#8*`-.0-$'*!4.0$()%(*

+%.3#>-$-+*+-3$-(.-+*.0#3A.*#8*8$-.7*2$#+43-*('+*<-(0.*+4$%'&*07-*$(%'5*.-(.#';*97-$-*2##$*$#(+*

3#'+%0%#'.*7(<2-$-+*8##+*+-)%>-$%-.*('+*07-*("%)%05*#8*$-.%+-'0.*0#*0$(>-)*0#*(33-..*#07-$*8##+*

.#4$3-.=*D$%0%3())5;*2-$%.7(")-*8##+.*($-*&-'-$())5*07#.-*97%37*3#'0(%'*07-*-..-'0%()*

<%3$#'40$%-'0.*$-E4%$-+*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05=*,7-$-8#$-;*(.*/3-)L(*aUVOUb*

(..-$0.;*<($A-0*.3($3%05;*97%37*%.*#80-'*#>-$.7(+#9-+*"5*-3#'#<%3*7($+.7%2;*<4.0*"-*3#'.%+-$-+*

(*2$%<($5*+-0-$<%'('0*#8*07-*8##+*('+*'40$%0%#'*%'.-34$%05*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=**

*

V')<0%#E"7,#L220#02/4#+2(4'&'2(.#*'(4%0#4%A'6%0'%.#&2#-/9'()'('():#P/.&#80(*%9#T/(4*a/#4$3-Y*!$'7-<*R('+*C$#&$-..*

!"#$%&%'()*D#$2#$(0%#';*UVUVb=*
*

,7-*(00%04+-.*#8*.0#$-*<('(&-$.*%'*$-<#0-*3#<<4'%0%-.*7(>-*().#*"--'*2$#>-'*0#*%'8)4-'3-*07-*

(>(%)("%)%05*#8*8$-.7*8##+.=*Q('5*<('(&-$.*($-*4'9%))%'&*0#*"-($*07-*8%'('3%()*$%.A*(..#3%(0-+*

9%07*2-$%.7(")-*8##+.*07(0*3($$5*7%&7*#>-$7-(+.;*('+*074.*2$-8-$*0#*.0(3A*07-%$*.7-)>-.*9%07*

'40$%0%#'())5*%'8-$%#$*)#'&:)%8-*('+*3#'>-'%-'3-*8##+.*aR--;*OPPWg*/3-)L(;*UVOUb=*!*.04+5*

2$#+43-+*"5*R--*-0*()=*aOPPWb;*8#34.%'&*#'*07-*(00%04+-.*#8*07$--*.0#$-*<('(&-$.*(3$#..*09#*

$-<#0-*3#<<4'%0%-.;*8#4'+*07(0*07-*'40$%-'0*+-'.%0%-.*9-$-*7%&7-.0*%'*07-*3#<<4'%05*97-$-*07-*

3#<<4'%05*.0#$-*<('(&-$*7(+*('*%'0-$-.0*%'*07-*7-()07*#8*B%$.0*C-#2)-.;*('+*97#*7(+*2$->%#4.)5*

"--'*%'>#)>-+*%'*(*'40$%0%#':%'0-$>-'0%#'*2$#?-30=*!.*(*$-.4)0;*07-*.0#$-*<('(&-$*-'.4$-+*8$-.7*

8$4%0*('+*>-&-0(")-.*9-$-*(%$:8$-%&70-+*+(%)5;*&4($('0--%'&*8$-.7'-..*('+*3#'.0('0*.422)5;*('+*

+%.2)(5-+*07-*2$#+43-*2$#<%'-'0)5*0#*34.0#<-$.*4'+-$*3#)+*.0#$(&-*aR--*-0*()=;*OPPWb=*

1<2#$0('0)5;*&%>-'*07(0*<('5*3#<<4'%05*.0#$-.*7#)+*(*<#'#2#)5*%'*8##+*+%.0$%"40%#'*9%07%'*

$-<#0-*3#<<4'%0%-.;*07-*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*#8*B%$.0*C-#2)-.*$-<(%'.*

2$-3($%#4.)5*$-)%('0*#'*07-*(00%04+-.*#8*07-.-*$-0(%)-$.=*



!

! )%!

*

,7-*($$(5*#8*8(30#$.*%'7%"%0%'&*07-*3#'.%.0-'0*.422)5*#8*'40$%0%#'())5*+-'.-*8$-.7*8##+.*0#*$-<#0-*

3#<<4'%0%-.*7(>-*)-+*0#*$-<#0-*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*"-3#<%'&*

#>-$97-)<%'&)5*$-)%('0*#'*(*'($$#9*$('&-*#8*'#':2-$%.7(")-*8##+.;*%'.0('0*#$*8$#L-'*<-().*('+*

0(A-(9(5*%0-<.*a.--*B%&4$-*X=\*('+*X=Xb*aN(>5;*UVOWg*/(-07$-;*UVVZb=*!'*('()5.%.*#8*07-*$#)-*#8*

$-<#0-*3#<<4'%05*.0#$-.*(88%$<.*07(0*(*)(3A*#8*8##+*"@"#)">#)#(7;*-6(3-$"(0-+*"5*(*)(3A*#8*

275.%3()*"99.--*0#*)($&-$*.42-$<($A-0.;*$-<(%'.*3-'0$()*0#*07-*+-<%.-*#8*8##+*('+*'40$%0%#'*

.-34$%05*9%07%'*07-.-*3#<<4'%0%-.=*,7%.*%.*2($0%34)($)5*$-)->('0*0#*07-*2$#)%8-$(0%#'*#8*7%++-'*

74'&-$;*<%3$#'40$%-'0*+-8%3%-'3%-.*('+*<()'40$%0%#'*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.;*97%37*

($-*.0$#'&)5*)%'A-+*9%07*07-*4'+-$3#'.4<20%#'*#8*8$-.7*8##+.*('+*%'(+-E4(0-*+%-0($5*+%>-$.%05*

a.--*D7(20-$*\b=*

*

#

#

V')<0%#E"@,#8(#<(4%0.&2+N%4#J0%.*#F024<+%#+*'AA%0#'(#0%92&%#b%.&%0(#8<.&0/A'/*a/#4$3-Y*B##+*J('A*`-.0-$'*!4.0$()%(b=*



!

! )&!

*

#

V')<0%#E"E,#-%/4CM&2M%/&#9%/A.#'(#%3+%..#/&#/#0%92&%#+299<('&C#.&20%#'(#b%.&%0(#8<.&0/A'/#a/#4$3-Y*B##+*J('A*`-.0-$'*

!4.0$()%(b=*
#

#

H-<#0-*3#<<4'%05*.0#$-.*7(>-*2$#>-'*0#*"-*(*2#.0:3#)#'%()*-60-'.%#'*#8*07-*3#'>-'%-'3-*('+*

3#'.%.0-'35*#88-$-+*"5*$(0%#'%'&*#402#.0.*+4$%'&*07-*3#)#'%()*-$(=*Q437*)%A-*07-*8##+.*+%.0$%"40-+*

8$#<*07-.-*#402#.0.;*$-<#0-*3#<<4'%05*.0#$-.*3#'0%'4-*0#*.(04$(0-*07-*+%-0.*#8*B%$.0*C-#2)-.*9%07*

'40$%0%#'())5*+->#%+*%0-<.=*,7%.*4'$%>())-+*3#'>-'%-'3-*7(.*%'3$-(.%'&)5*9#$A-+*0#*()%-'(0-*B%$.0*

C-#2)-.*8$#<*07-*2$#34$-<-'0*#8*"4.7*043A-$;*('+*074.*07-*'--+*0#*$-0(%';*40%)%.-*('+*0$('.<%0*

8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-=*,7-*%'("%)%05*#8*$-<#0-*3#<<4'%05*.0#$-.*0#*.%'&)-:

7('+-+)5*.422#$0*2#.%0%>-*#403#<-.*%'*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*9%07%'*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.*84$07-$*4'+-$)%'-.*07-*%'7-$-'0*8(%)4$-*#8*07-*<($A-0:+$%>-'*3#'>-'0%#'()*

.5.0-<=*,7-*8#))#9%'&*.-30%#'*9%))*-62)#$-*07-*2$#8#4'+*37())-'&-.*B%$.0*C-#2)-.*8(3-*%'*

(00(%'%'&*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*07%.*.5.0-<*&%>-'*07-*$%8-*.#3%#:-3#'#<%3*

+%.(+>('0(&-*9%07%'*<('5*#8*07-.-*3#<<4'%0%-.=**



!

! )'!

E#E#@!D*%!1/.*!P+2(29C!/(4!$2+'2MP+2(29'+!K'./46/(&/)%!

!.*B%$.0*C-#2)-.*7(>-*"-3#<-*2$#&$-..%>-)5*+-0(37-+*8$#<*07-%$*0$(+%0%#'()*-3#'#<5*('+*

%'0-&$(0-+*%'0#*(*`-.0-$'%.-+*3(.7*-3#'#<5;*07-*2-$>(.%>-*%'?4.0%3-.*#8*(*2#.0:3#)#'%()*.#3%-05*

7(>-*)-80*07-*<(?#$%05*#8*07-.-*3#<<4'%0%-.*<($A-+)5*2$#'-*0#*-3#'#<%3*+%.(+>('0(&-*a!+(<.*-0*

()=;*UVOUg*N(>5;*UVOWg*/(-07$-;*UVVZb=*1'*UVOW;*07-*<-+%('*9--A)5*7#4.-7#)+*%'3#<-*8#$*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-*#>-$*07-*(&-*#8*OZ*9(.*uWU\!SN;*(*8%&4$-*\\f*

)#9-$*07('*07-*(>-$(&-*7#4.-7#)+*%'3#<-*-($'-+*"5*'#':1'+%&-'#4.*!4.0$()%('.*a!4.0$()%('*

1'.0%040-*#8*F-()07*d*`-)8($-*m!1F`n;*UVOP(;*2($(=*_b=*!.*B%&4$-*X=Z*%))4.0$(0-.;*(>-$(&-*

2-$.#'()*%'3#<-*>($%-+*&$-(0)5*"5*$-<#0-'-..*('+*9(.*ZZf*)#9-$*%'*>-$5*$-<#0-*3#<<4'%0%-.*

auU_W!SNb;*3#<2($-+*0#*<(?#$*3%0%-.*auZO\!SNb*a!1F`;*UVOP(;*2($(=*OVb=**

V')<0%#E"U,#5%4'/(#G%%NAC#F%0.2(/A#'(+29%#>C#H(4')%(2<.#.&/&<.#/(4#0%92&%(%..*a/#4$3-Y*!J/;*UVOPb=*

*

!++%0%#'())5;*#'*(>-$(&-;*B%$.0*C-#2)-.*(&-+*"-09--'*OZ:WX*9-$-*O=P*0%<-.*<#$-*)%A-)5*0#*"-*

4'-<2)#5-+*07('*'#':1'+%&-'#4.*!4.0$()%('.*!1F`;*UVOP";*2($(=*]b=*!&(%';*-<2)#5<-'0*$(0-.*

+-<#'.0$(0-+*+%.2($%05*(3$#..*)#3()%05;*9%07*(*\Of*-<2)#5<-'0*$(0-*%'*>-$5*$-<#0-*($-(.*

3#<2($-+*0#*ZXf*%'*<(?#$*3%0%-.*a!1F`;*UVOP";*2($(=*OUb=**

*

B4$07-$*-6(3-$"(0%'&*07-*.#3%#:-3#'#<%3*+%.(+>('0(&-*#8*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.;*%.*07-*

$-)(0%#'.7%2*"-09--'*8##+*3#.0*('+*$-<#0-'-..;*97%37*7(.*"--'*3#'.%.0-'0)5*+#34<-'0-+*.%'3-*



!

! )(!

07-*OP_V.*aJ$%<")-3#<"-;*UVV]b=*,7-*UVOW*T#$07-$'*,-$$%0#$5*Q($A-0*J(.A-0*/4$>-5*aQJ/b*

8#4'+*07(0*07-*34$$-'0*+%-0*"(.A-0*aDNJb;*97%37*<%$$#$.*07-*+%-0($5*0$-'+.*#8*B%$.0*C-#2)-.;*9(.*

U]f*<#$-*-62-'.%>-*%'*$-<#0-*.0#$-.*3#<2($-+*0#*N($9%'*.42-$<($A-0.;*97%).0*(*7-()075*8##+*

"(.A-0*aFBJb*9(.*UPf*<#$-*-62-'.%>-*a.--*B%&4$-*X=W*"-)#9b*aT#$07-$'*,-$$%0#$5*c#>-$'<-'0;*

UVO];*2=*\b=*!.*J$%<")-3#<"-*aUVV]b*-62)(%'.;*07-*7%&7*2$%3-*#8*8##+*%'*$-<#0-*)#3(0%#'.*

07$#4&7#40*!4.0$()%(*3#$$-)(0-.*3)-($)5*0#*07-*(8#$-<-'0%#'-+*8(30#$.*07(0*)%<%0*07-*"@"#)">#)#(7*#8*

8##+.*%'*$-<#0-*3#<<4'%0%-.;*(.*.0#$-*#9'-$.*(33#4'0*8#$*7%&7*0$('.2#$0*3#.0.;*.2#%)(&-*$%.A.*('+*

$-8$%&-$(0%#'*3#.0.*97-'*2$%3%'&*.0#3A=**

V')<0%#E"W,#12.&#2J#*%/A&*C#J224#>/.N%&.#'(#0%92&%#.&20%.#+29F/0%4#G'&*#K/0G'(#.<F%09/0N%&*a/#4$3-Y*T#$07-$'*,-$$%0#$5*

c#>-$'<-'0;*UVO]b=*

*

!.*4'-<2)#5<-'0*('+*)#9:%'3#<-*3#<"%'-*9%07*7%&7*8##+*3#.0.*0#*)%<%0*07-*-3#'#<%3*

"99.--#>#)#(7*#8*8##+.;*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*($-*8(3-+*9%07*(*3#<2)-6*37())-'&-=*

D$43%())5;*07-*'40$%-'0:$%37*8$-.7*8##+.*97%37*($-*-..-'0%()*%'*(37%->%'&*8##+*('+*'40$%0%#'*

.-34$%05*($-*#80-'*07#.-*07(0*3#<-*(0*(*7%&7-$*2$%3-;*9%07*.04+%-.*.4&&-.0%'&*07(0*B%$.0*C-#2)-.*

3#<2$#<%.-*07-*'40$%0%#'()*E4()%05*#8*8##+*"-8#$-*E4('0%05=*/#3%#-3#'#<%3*+%.(+>('0(&-;*('+*07-*

E4-.0*0#*<(6%<%.-*i3()#$%-.*8#$*+#))($.*.2-'0j*aJ$%<")-3#<"-*d*IGN-(;*UVVP;*2=*ZZVb*9#$A.*0#*

-62)(%'*%':2($0*07-*2$#)%8-$(0%#'*#8*)#9:3#.0*('+*-'-$&5*+-'.-*8##+.*.437*(.*97%0-*"$-(+*('+*

8)#4$*%'*07-*(>-$(&-*+%-0*#8*B%$.0*C-#2)-.;*(.*+%.34..-+*%'*D7(20-$*\=*!.*#'-*2($0%3%2('0*%'*(*.04+5*

3#'+430-+*"5*J$%<")-3#<"-*-0*()=*aUVOXb*.0(0-.;*iR#'&*)%8-*:*9-*-(0*+(<2-$;*m)#0.*#8*2-#2)-n*-(0*



!

! ))!

"$-(+;*)%&70*#'-;*8%)).*42*8#$*)#'&-$;*.0(5.*)#'&-$*'-60*+(5j*a(.*3%0-+*%'*J$%<")-3#<"-*-0*()=;*UVOX;*

2=*\PZb=*`7-'*3#<"%'-+*9%07*7("%0*('+*3#'>-'%-'3-;*3#.0*3#'.%+-$(0%#'*'#0*#')5*9#$A.*0#*+%$-30*

B%$.0*C-#2)-.*0#9($+.*'40$%0%#'())5*+->#%+*('+*3#'>-'%-'0*8##+.;*"40*().#*+$(9.*07-<*(9(5*8$#<*

40%)%.%'&*0$(+%0%#'()*8##+.*('+*A'#9)-+&-*(.*(*<-('.*#8*.422#$0%'&*07-%$*8##+*('+*'40$%0%#'*

.-34$%05=*

*

/#3%#:-3#'#<%3*+%.(+>('0(&-*(<#'&.0*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*%.*

4'+#4"0-+)5*4'+-$2%''-+*"5*9%+-.2$-(+*&#>-$'<-'0*9-)8($-*+-2-'+-'35=*H-3-'0*.0(0%.0%3.*.7#9*

07(0*ZUf*#8*B%$.0*C-#2)-.*$-)5*#'*&#>-$'<-'0*9-)8($-*(.*07-%$*2$%<($5*.#4$3-*#8*%'3#<-;*

3#<2($-+*0#*UZf*#8*'#':1'+%&-'#4.*!4.0$()%('.=*`-)8($-*+-2-'+-'35*().#*>($%-.*&$-(0)5*"5*

$-<#0-'-..;*%'3$-(.%'&*0#*WZf*%'*>-$5*$-<#0-*($-(.*a!1F`;*UVOP(;*2($(=*OOb=*!.*/3-)L(*aUVOUb*

'#0-.;*07-*<(?#$%05*#8*i&#>-$'<-'0*2$#&$(<<-.*#2-$(0-*#'*(*09#:9--A*%'3#<-*353)-;*97%37*7(.*

"--'*)%'A-+*9%07*#.3%))(0%#'*"-09--'*8-(.0*('+*8(<%'-*2-$%#+.j*a2=*OV_b=*/(-07$-*aUVVZb*#".-$>-+*

07%.*353)-*(<#'&.0*07-*`($)2%$%*2-#2)-;*97-$-*07-*2-$%#+*#8*h8-(.0G*#334$$-+*+4$%'&*2(5*9--A*%'*

97%37*8##+*-62-'+%04$-*.A5$#3A-0-+*-62#'-'0%())5=*N4$%'&*07%.*2-$%#+;*07-*'40$%0%#'())5*+-'.-*

8##+.*(..#3%(0-+*9%07*7%&7-$*2$%3%'&*($-*<#$-*)%A-)5*0#*"-*3#'.4<-+=*!.*.437;*-3#'#<%3*

$-.#4$3-.*8#$*8##+*($-*#80-'*-67(4.0-+*%'*07-*+(5.*8#))#9%'&*&#>-$'<-'0*2(5:#40.;*)-(>%'&*

7#4.-7#)+.*8(3%'&*(*9--A*#8*8(<%'-*$-8-$$-+*0#*%'*R(?(<('4*(.*07-%$*h)#9*9--AG*#$*hQ%)#*9--A;G*

%'*$-8-$-'3-*0#*07-*37#3#)(0-*<()0*2#9+-$*a/(-07$-;*UVVZb=*N4$%'&*07-*8(<%'-*9--A;*8(<%)%-.*
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Q%$$#$%'&*07-*&4%+-)%'-.*2$#>%+-+*"5*07-*TFHQD*aUVO_b;*2$%#$*0#*.--A%'&*3#'.-'0*1*0##A*&$-(0*

3($-*%'*+-)%>-$%'&*(*$-.-($37*7('+:#40*0#*2$#.2-30%>-*2($0%3%2('0.*%'*,-''('0*D$--A;*-'.4$%'&*07(0*

07-5*7(+*(*3)-($*4'+-$.0('+%'&*#8*07-*%'0-'+-+*$-.-($37*.#*07(0*07-5*3#4)+*3#'.%+-$*('5*

2#0-'0%())5*7($<84)*%<2)%3(0%#'.=*I'3-*(&$--%'&*0#*5($'*9%07*<-;*@)+-$.*9-$-*&%>-'*07-*#20%#'*#8*

('#'5<%05;*07-%$*2-$<%..%#'*9(.*&(%'-+*0#*$-3#$+*('+*0$('.3$%"-*07-*5($'.;*('+*07-5*9-$-*(.A-+*

7#9*07-5*9#4)+*)%A-*0#*"-*$-8-$$-+*0#*(.*2($0*#8*07-*$-.-($37=*B4$07-$<#$-;*#'&#%'&*3#'.4)0(0%#'*

#334$$-+*+4$%'&*07-*9$%0-:42*2$#3-..;*%'*-'.4$%'&*07(0*1*7(+*(334$(0-)5*0$('.3$%"-+*('+*

4'+-$.0##+*34)04$())5*.%&'%8%3('0*%+-(.;*'(<-.*('+*9#$+.;*('+*07(0*'($$(0%>-.*1*+--<-+*0#*"$%'&*

('5*2#0-'0%()*$%.A*#$*7($<*0#*07-*2($0%3%2('0.*7(+*"--'*h.%&'-+:#88G*"-8#$-*8%'()*.4"<%..%#'=*

R(.0)5;*07-*1'+%&-'#4.*$-.-($37*2($(+%&<*.422#.-.*07(0*$-.2#'.%")-*('+*$-3%2$#3()*$-)(0%#'.7%2.*

($-*0#*"-*"4%)0*#'*(*.7($-+*('+*3#'.0('0)5*->#)>%'&*$-.2-30*aH%6*-0*()=;*UVO_b=*/<%07*aOPPPb*2#.%0.*

07(0*$-.2-30*%.*.--'*"5*1'+%&-'#4.*2-#2)-.*0#*-'.4$-*i07-*2)(3-*#8*->-$5#'-*('+*->-$507%'&*%'*07-*

4'%>-$.-*%.*A-20*%'*"()('3-*('+*7($<#'5j*a2=*OUVb=*!.*.437;*$-.2-30*9(.*+--2)5*-<"-++-+*%'0#*

())*8(3-0.*#8*<5*"-7(>%#4$;*(00%04+-*('+*3#'+430*97-'*5($'%'&*9%07*@)+-$.*%'*,-''('0*D$--A=*

Q%$$#$%'&*07-*&4%+-)%'-.*2$#>%+-+*"5*07-*TFHQD*aUVO_b;*<5*.04+5*().#*+-<#'.0$(0-+*$-.2-30*%'*



!

! **!

i(3A'#9)-+&%'&*07-*%'+%>%+4()*('+*3#))-30%>-*3#'0$%"40%#'*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*2($0%3%2('0.*('+*&$#42.j*a2=*OVb*a.--*!3A'#9)-+&<-'0.b=*

*

Q5*-'+-(>#4$*0#*7#'#4$*('*1'+%&-'#4.*$-.-($37*2($(+%&<*('+*%'+--+*<5*("%)%05*0#*+-<#'.0$(0-*

$-.2#'.%"%)%05;*$-3%2$#3%05*('+*$-.2-30*9(.*4'+#4"0-+)5*37())-'&-+*"5*07-*$-.0$%30%#'.*-'8#$3-+*(.*

(*$-.4)0*#8*07-*DIM1N:OP*2('+-<%3;*97%37*9%))*"-*+%.34..-+*%'*07-*8#))#9%'&*.-30%#'=*

U#U!12(4<+&'()!-%.%/0+*!K<0'()!1=QHKM"^!
*

,7-*#40"$-(A*#8*07-*DIM1N:OP*2('+-<%3*$-.4)0-+*%'*4'2$-3-+-'0-+*$-.0$%30%#'.*%<2#.-+*#'*

%'0-$'(0%#'()*0$(>-)=*1'*4'+-$0(A%'&*07%.*.04+5;*1*7(+*2)(''-+*0#*.2-'+*8%>-*9--A.*3#'+430%'&*

8%-)+9#$A*%'*,-''('0*D$--A*a.--*D7(20-$*Wb=*1*%'0-'+-+*0#*.2-'+*07-*8%$.0*07$--*9--A.*#8*07%.*

2-$%#+*"4%)+%'&*0$4.0%'&*$-)(0%#'.7%2.*9%07*B%$.0*C-#2)-.*%'*07-*3#<<4'%05;*(%+-+*%':2($0*"5*

7(>%'&*(33-..*0#*07-*2-$.#'()*'-09#$A*#8*<5*8$%-'+*Q%37-))-;*97#*7(.*)%>-+*('+*9#$A-+*9%07*

B%$.0*C-#2)-.*%'*,-''('0*D$--A*8#$*07-*2(.0*.%6*5-($.=*`7%).0*#'*07-*.4$8(3-*Q%37-))-*2$-.-'0.*(.*

3#(#!?#*a(*9#$+*4.-+*"5*07-*`($4<4'&4*2-#2)-*#8*07-*,-''('0*D$--A*($-(*0#*+-.3$%"-*(*97%0-*

2-$.#'b;*.7-*%.*(*+-.3-'+('0*#8*07-*!'(%9('*('+*c(<%)-$#%*2-#2)-.*#8*T-9*/#407*`()-.*('+*

8--).*(*.0$#'&*3#''-30%#'*0#*7-$*!"#$%&%'()*7-$%0(&-=*Q%37-))-*7(.*"-3#<-*(*9%+-)5*0$4.0-+*('+*

$-.2-30-+*<-<"-$*#8*07-*,-''('0*D$--A*3#<<4'%05*07$#4&7*7-$*9#$A*8#$*B%$.0*C-#2)-.*

N%.("%)%05*T-09#$A;*(.*(*3($-&%>-$*('+*8#.0-$*2($-'0*#8*!"#$%&%'()*37%)+$-';*('+*(.*(*)-(+-$*%'*

3#<<4'%05*+->-)#2<-'0;*07$#4&7*2$#?-30.*.437*(.*07-*C(0-$.#'*/0$--0*F4"*3#<<4'%05*3-'0$-=*

/2$%'&:"#($+%'&*8$#<*07-*%'%0%()*0$4.0*('+*$-)(0%#'.7%2.*"4%)0*9%07*3#<<4'%05*<-<"-$.*+4$%'&*

07-*8%$.0*07$--*9--A.*#8*8%-)+9#$A;*1*2)(''-+*0#*5($'*9%07*9%))%'&*2($0%3%2('0.*("#40*$-.-($37:

$-)(0-+*0#2%3.=*1'*(++%0%#'*0#*5($'%'&*9%07*B%$.0*C-#2)-.*%'*,-''('0*D$--A;*1*2)(''-+*0#*3#))-30*

+(0(*07$#4&7*2($0%3%2(0#$5*#".-$>(0%#';*9%07*Q%37-))-*8#$-3(.0%'&*#22#$04'%0%-.*0#*&#*#40*#'*

D#4'0$5*0#*74'0;*&(07-$;*7($>-.0*('+*)-($'*("#40*"4.7*8##+.*9%07*@)+-$.=*

*

F#9->-$;*07%.*8%-)+9#$A*9(.*<(+-*%<2#..%")-*(.*8)%&70.*3-(.-+*"-09--'*T-9*r-()('+*('+*

!4.0$()%(=*!.*.437;*1*9(.*8#$3-+*0#*(+(20*<5*<-07#+.*#8*+(0(*3#))-30%#'*('+*07-*+-3%.%#'*9(.*

<(+-*0#*3#'+430*5($'.*9%07*@)+-$.*>%(*r##<=*,7%.*$-.-($37*(3A'#9)-+&-.*07(0*.7%80%'&*5($'.*0#*(*

>%$04()*2)(08#$<*%.*8($*8$#<*%+-()*('+*4'+-$340.*<5*(00-<20.*0#*3#'+430*$-.-($37*07(0*40%)%.-.*07-*



!

! *+!

%'0-))-304()*0$(+%0%#'.*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.=*F#9->-$;*07-*+-3%.%#'*

9(.*<(+-*%'*#'&#%'&*3#'.4)0(0%#'*9%07*Q%37-))-;*97#*9#$A-+*(.*('*%'0-$<-+%($5*0#*.--A*07-*

(..4$('3-.*#8*@)+-$*%'*07-*3#<<4'%05;*%'3)4+%'&*07#.-*%'>#)>-+*+%$-30)5*%'*07-*$-.-($37=*`7%).0*

5($'%'&*0$(+%0%#'())5*#334$.*%':2-$.#';*%'*<5*"-.0*(00-<20*0#*-'.4$-*07-*5($'.*8#))#9-+*07-*.(<-*

2$#0#3#).*(.*07#.-*07(0*9#4)+*#334$*%':2-$.#';*1*.#4&70*0#*8%$.0*-'&(&-*9%07*2($0%3%2('0.*%'*.#3%()*

5($'.*97-$-"5*'-9.;*&-'-$()*&#..%2*('+*2-$.#'()*%'8#$<(0%#'*$-)(0%'&*0#*<5.-)8*('+*<5*$-.-($37*

3#4)+*"-*.7($-+=*,7-.-*%'0$#+430#$5*5($'.;*('+*2($0%34)($)5*07-*.7($%'&*#8*2-$.#'()*%'8#$<(0%#';*

.437*(.*A%'.7%2*0%-.;*($-*+--<-+*-..-'0%()*%'*+->-)#2%'&*$-.2-3084)*('+*0$4.0%'&*$-)(0%#'.7%2.*9%07*

B%$.0*C-#2)-.*aJ-..($("*d*T&G('+4;*UVOVg*c-%(*-0*()=;*UVO\b=*!.*J-..($("*('+*T&G('+4*aUVOVb*

(..-$0;*"5*.7($%'&*%'8#$<(0%#'*("#40*#'-.-)8*i07-*$-)(0%#'.7%2*.7%80.*8$#<*-62-$0*0#*2-$.#'*0#*

2-$.#';*-'(")%'&*(*<#$-*$-()*('+*7#'-.0*-'&(&-<-'0*(.*$-.-($37-$*('+*2($0%3%2('0j*a2=*XUb=*,7-*

'-60*37())-'&-*9(.*0#*8%'+*(*.-3#'+($5*<-('.*#8*+-.A:"(.-+*+(0(*3#))-30%#'*0#*$-2)(3-*07(0*

84)8%))-+*<5*E4-.0*0#*8#3()%.-*1'+%&-'#4.*9(5.*#8*A'#9%'&*('+*"-%'&*9%07%'*07%.*.04+5=*,#*<5*

(+>('0(&-;*#334$$%'&*.%<4)0('-#4.)5*0#*<5*#9'*$-.-($37;*9(.*07-*#'&#%'&*8-+-$()*&#>-$'<-'0:

)-+*%'E4%$5*%'*8##+*.-34$%05*('+*8##+*2$%3%'&*%'*$-<#0-*!4.0$()%('*3#<<4'%0%-.=*1*>%-9-+*07-*

('()5.%.*#8*+#34<-'0.*.4"<%00-+*(.*2($0*#8*07%.*%'E4%$5*(.*'#0*#')5*('*-88-30%>-*<-('.*#8*

.422)-<-'0%'&*8%'+%'&.*+-$%>-+*8$#<*5($'.*3#'+430-+*$-<#0-)5*9%07*@)+-$.*%'*,-''('0*D$--A*;*

"40*().#*(.*('*#22#$04'%05*0#*3#<2($-*('+*3#'0$(.0*07-*>%-9.*#8*1'+%&-'#4.*3#<<4'%0%-.*9%07*

3#$2#$(0-*('+*&#>-$'<-'0*!4.0$()%(*a.--*D7(20-$*]b=*

*

,7-*$->%.-+*<-07#+.*.-)-30-+*(.*2($0*#8*07%.*.04+5*9%))*"-*-62)#$-+*%'*&$-(0-$*+-207*%'*07-*

8#))#9%'&*.-30%#'.=*

*

U#W!_/0('(),!D*%!Y/00/&'6%!D0/4'&'2(!2J!8<.&0/A'/\.!V'0.&!
L%2FA%.!

!
!0*07-*7-($0*#8*07%.*$-.-($37*2$#?-30;*%.*(*E4-.0*0#*2$%>%)-&-;*2$-.-$>-*('+*$-.2-30*!"#$%&%'()*('+*

,#$$-.*/0$(%0*1.)('+-$*>#%3-.=*,7-*1'+%&-'#4.*$-.-($37*2($(+%&<*$-3#&'%.-.*07(0*%0*%.*#')5*07$#4&7*

07-*40%)%.(0%#'*#8*1'+%&-'#4.*2$(30%3-.;*2$#0#3#).*('+*<-07#+.*07(0*07%.*3('*#334$*aJ$(5"#5*-0*()=;*

UVOXb=*!.*.437;*07-*1'+%&-'#4.*1'+%&-'#4.*0$(+%0%#'*#8*.0#$50-))%'&*9(.*.-)-30-+*(.*07-*2$%<($5*



!

! *,!

<-('.*#8*&-'-$(0%'&*+(0(=*`%07%'*('*!4.0$()%('*3#'0-60;*B%$.0*C-#2)-.*$-8-$*0#*07-*i0-))%'&*('+*

.7($%'&*#8*.0#$%-.*('+*%'8#$<(0%#'j*(.*7"$4#4&*aJ-..($("*d*T&G('+4;*UVOV;*2=*\_b=*,7-*2$(30%3-*

#8*5($'%'&*%.*(.*8)-6%")-*('+*+%>-$.-*(.*07-*2)-07#$(*#8*'(0%#'.*('+*)('&4(&-*&$#42.*97#*40%)%.-*%0*

aN-(';*UVOVb=*e($'.*$('&-*8$#<*$-)(6-+*.#3%()*-'&(&-<-'0.*97-$-*.0#$%-.*#8*2(.0*('+*2$-.-'0*($-*

.7($-+*#>-$*(*<-()*#$*P"1"(#*a342*#8*0-(b*aI"-$;*UVO]b;*0#*<#$-*24$2#.-84)*('+*8#$<()*

%'0-$(30%#'.*.437*(.*('*@)+-$*3())%'&*(*5#4'&-$*2-$.#'*(.%+-*0#*%<2($0*9%07*%<2#$0('0*34)04$()*

A'#9)-+&-*aN-(';*UVOVb=**

*

J5*5($'%'&*9%07*2($0%3%2('0.;*()"-%0*>%(*r##<;*1*-'+-(>#4$-+*0#*2$#>%+-*(*34)04$())5*.(8-*.2(3-*

8#$*A'#9)-+&-*34.0#+%('.*0#*3#'0$#)*97(0*9(.*.7($-+*('+*07-*<(''-$*%'*97%37*07%.*A'#9)-+&-*

9(.*.7($-+*aJ($)#;*UVO]b=*1'*+#%'&*.#;*5($'%'&*84'+(<-'0())5*37())-'&-+*07-*+#<%'('0*$-.-($37*

2($(+%&<;*97-$-*$-.-($37*2$(30%3-.*%'>#)>%'&*1'+%&-'#4.*2-#2)-.*7(>-*2$-+#<%'('0)5*"--'*)-+*

"5*`-.0-$'*(3(+-<%3*h-62-$0.=G*1'*5($'%'&*9%07*2($0%3%2('0.;*B%$.0*C-#2)-.*%'*,-''('0*D$--A*

9-$-*$%&7084))5*2#.%0%#'-+*(.*07-*0-(37-$.;*('+*1;*(.*(*'#':1'+%&-'#4.*#40.%+-$;*07-*)-($'-$*aN-(';*

UVOVg*c-%(*-0*()=;*UVO\b=*e($'.*.#4&70*0#*-<27(.%.-*07-*>#%3-*#8*B%$.0*C-#2)-.*('+*4'+-$)%'-*07-%$*

(407#$%05*#>-$*07-%$*34)04$())5*3#<2)-6*A'#9)-+&-*.5.0-<.*aJ($)#;*UVO]g*N-(';*UVOVb=*

B4$07-$<#$-;*(.*N-('*aUVOVb*(..-$0.;*5($'%'&*-'3#4$(&-.*0$4.0%'&;*(33#4'0(")-*('+*$-3%2$#3()*

$-)(0%#'.7%2.*0#*8#$<*"-09--'*07-*$-.-($37-$*('+*B%$.0*C-#2)-.;*i%'*(*9(5*07(0*3-)-"$(0-.*07-*

-E4()*3#'0$%"40%#'*0#*$-.-($37*#8*!"#$%&%'()*34)04$-j*aN-(';*UVOV;*2=*OVb=*e($'%'&*(.*(*$-.-($37*

<-07#+*9(.*07-$-8#$-*3#'&$4-'0*9%07*07-*#>-$($37%'&*2$%'3%2)-.*#8*07-*1'+%&-'#4.*$-.-($37*

2($(+%&<=*

*

,7-*37#%3-*#8*5($'%'&*().#*0##A*%'0#*3#'.%+-$(0%#'*07-*(%<*#8*07%.*$-.-($37;*97%37*9(.*

-)43%+(0%'&*07-*$%37*('+*3#<2)-6*A'#9)-+&-*#8*B%$.0*C-#2)-.=*!.*B$-+-$%3A.*-0*()=*aUVOOb*

3#'0-'+;*07-*8(<%)%($%05*#8*5($'%'&*(<#'&.0*B%$.0*C-#2)-.*8(3%)%0(0-.*#2-'*('+*7#'-.0*

3#<<4'%3(0%#'*(.*$-)(0%#'.7%2.*4'8#)+*+4$%'&*07-*5($'%'&*2$#3-..=*,7%.*0$4.0*('+*0$('.2($-'35*

2$#>-+*-..-'0%();*(.*1*.#4&70*0#*$->-()*3#<2)-6*('+*.-'.%0%>-*)(5-$.*#8*A'#9)-+&-*('+*%'.%&70*

-'09%'-+*%'*07-*.0#$%-.*#8*B%$.0*C-#2)-.=*I8*84$07-$*"-'-8%0*0#*07-*$-.-($37;*9(.*07-*8(30*07(0*

5($'%'&*%.*(*7#)%.0%3*2$#3-..;*97%37*0(A-.*%'0#*(33#4'0*07-*2(.0;*2$-.-'0*('+*8404$-*aN-(';*UVOVg*

c-%(*-0*()=;*UVO\b=*!.*c-%(*-0*()=*aUVO\b*'-(0)5*.4<<($%.-Y*

*



!

! *-!

e($'%'&*()<#.0*()9(5.*3#'0(%'.*07-*07$-(+.*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*7%.0#$5*

(.*%0*<#>-.*%'0#*07-*2$-.-'0*0-'.-;*%0.*2($(<-0-$.*9%07%'*2$-.-'0*0%<-*%.*8%)0-$-+*07$#4&7*07-*

<-<#$%-.*#8*07-*2(.0*(.*07-*09#*<#>-*.%<4)0('-#4.)5*('+*(0*2#%'0.*3#))%+-*('+*$->-()*

8$(&<-'0.*#8*07-*8404$-*a2=*OZb=*

*

,7%.*%'0-&$(0%#'*#8*07-*2(.0*('+*2$-.-'0*9(.*2($(<#4'0*%'*4'+-$.0('+%'&*7%.0#$%3()*.7%80.*%'*07-*

8##+*('+*'40$%0%#'*.-34$%05*#8*!4.0$()%(G.*B%$.0*C-#2)-.;*(.*9-))*(.*37('&-.*%'*07-*9%))%'&'-..*('+*

("%)%05*#8*07-.-*3#<<4'%0%-.*0#*+$(9*42#'*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*('+*"4.7*043A-$*

%'*.422#$0%'&*07-%$*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&=*/%<%)($)5;*07-*%'0-&$(0%#'*#8*07-*

8404$-*(.*2($0*#8*07-.-*'($$(0%>-.*2$#>%+-+*3$43%()*%'.%&70.*%'0#*07-*(.2%$(0%#'.*#8*B%$.0*C-#2)-.*0#*

$-%'>%&#$(0-*07-*->-$5+(5*$#)-*#8*07-%$*0$(+%0%#'()*8##+.*('+*A'#9)-+&-=*

*

`7%).0*07-*5($'.*$-<(%'-+*(*3(.4()*('+*%'0-$(30%>-*.2(3-*8#$*2($0%3%2('0.*0#*.7($-*07-%$*.0#$%-.*('+*

A'#9)-+&-;*%0*9(.*().#*(0*0%<-.*24$2#.-84))5*+%$-30-+*0#9($+.*07-*$-.-($37*0#2%3=*N-.2%0-*07%.*

+%$-30%#';*0$4-*0#*07-*'(04$-*#8*5($'%'&;*07-*3#'>-$.(0%#'*0$('.2%$-+*#$&('%3())5*9%07#40*(*.-0*

0-<2)(0-;*(.*2($0%3%2('0.*9-$-*&$('0-+*07-*#22#$04'%05*0#*$-.2#'+*0#*07-*$-.-($37*0#2%3*(.*07-5*

+--<-+*(22$#2$%(0-*9%07*)%<%0-+*%'0-$?-30%#'*#'*<5*"-7()8*aJ-..($("*d*T&G('+4;*UVOVg*`()A-$*

-0*()=;*UVOXb=*J-..($("*('+*T&G('+4*aUVOVb*8#4'+*07(0*%'*07-%$*#9'*-62-$%-'3-.*9%07*5($'%'&;*07(0*

%'0-$>-'%'&*#$*%'0-$$420%'&*97-'*07-5*8-)0*07-*3#'>-$.(0%#'*9(.*+->%(0%'&*8$#<*07-*$-.-($37*0#2%3;*

#$*97-'*)('&4(&-*4.-+*"5*07-*2($0%3%2('0*9(.*4'8(<%)%($;*i)%<%0-+*07-*2#0-'0%()*#8*07-*

%'8#$<(0%#'*"-%'&*%<2($0-+*+4$%'&*07-*.0#$50-))%'&*2$#3-..j*a2=*XOb=*,74.;*%'*#$+-$*0#*(>#%+*

$-2-(0%'&*07-*<%.0(A-.*#8*8-))#9*$-.-($37-$.;*1*(%<-+*0#*0(A-*(*"(3A:.-(0*$#)-*%'*5($'.*9%07*

@)+-$.;*('+*%'.0-(+*)%.0-'-+*('+*$-8)-30-+*+--2)5*#'*07-%$*>()4(")-*A'#9)-+&-=**`7%).0*(*

+#34<-'0*3#'0(%'%'&*.#<-*%+-(.*2-$0%'-'0*0#*07-*$-.-($37*8#34.*9(.*2$-.-'0;*%0*9(.*4.-+*

.2($%'&)5;*('+*#80-'*%'*+%$-30*$-.2#'.-*0#*07-*)%'-.*#8*3#'>-$.(0%#'*24$.4-+*"5*07-*@)+-$.*%'*#$+-$*

0#*-)%3%0*84$07-$*4'+-$.0('+%'&*#$*%'.%&70=**

*

!.*(*$-.4)0*#8*DIM1N:OP;*(33-..*0#*2($0%3%2('0.*9%07*97#<*0#*5($';*('+*%'+--+*07-*.37-+4)%'&*#8*

07-.-*5($'.;*$-)%-+*7-(>%)5*#'*07-*$-<#0-*(..%.0('3-*#8*Q%37-))-=*/7(7%+*-0*()=*aUVVPb*3#'0-'+*07(0*

'#':1'+%&-'#4.*$-.-($37-$.*('+*3#<<4'%05*#40.%+-$.*#80-'*"-'-8%0*8$#<*7(>%'&*(*0$4.0-+*)#3()*

3#''-30%#';*(.*07%.*2-$.#'*3('*(..%.0*9%07*34)0%>(0%'&*%'%0%()*-'3#4'0-$.*('+*0$4.0%'&*$-)(0%#'.7%2.*



!

! +.!

9%07*>()4(")-*$-.-($37*2($0%3%2('0.=*,7$#4&7*7-$*>(.0*2-$.#'()*'-09#$A*#8*%':3#<<4'%05*

3#''-30%#'.;*Q%37-))-*.4&&-.0-+*8#4$*@)+-$.*8#$*<-*0#*5($'*9%07*%'+%>%+4())5;*('+*8(3%)%0(0-+*

07-.-*5($'.*(0*7-$*7#<-;*#$*(0*07-*C(0-$.#'*/0$--0*F4"=*@)+-$.*9-$-*24$2#.-84))5*.-)-30-+*&%>-'*

07-%$*$#)-*(.*07-*2$%<($5*&4($+%('.*#8*1'+%&-'#4.*A'#9)-+&-*9%07%'*07-*3#<<4'%05*('+*07-%$*

("%)%05*0#*(00-.0*0#*('5*.7%80.*%'*07-*$#)-*#8*"4.7*8##+.*('+*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*

9%07%'*07-*3#<<4'%05*#>-$*07-%$*)%8-.2('=*@)+-$.*9-$-*().#*.-)-30-+*"-3(4.-*#8*07-%$*.-'%#$%05*('+*

.0(04.*9%07%'*07-*3#<<4'%05;*97%37*3('*&%>-*B%$.0*C-#2)-.*&$-(0-$*)%3-'.-*0#*.2-(A*#'*"-7()8*#8*

07-%$*2-#2)-.;*('+*07-$-8#$-;*%0*9(.*7#2-+*07(0*07-*5($'.*3#4)+*3(204$-*07-*>%-9.*#8*"#07*07-*

3#))-30%>-*('+*07-*%'+%>%+4()=*J#07*Q%37-))-*('+*1*8-)0*07(0*%0*9(.*%<2#$0('0*0#*&($'-$*07-*4'%E4-*

2-$.2-30%>-.*#8*"#07*<()-*('+*8-<()-*@)+-$.*&%>-'*07-*+%88-$%'&*&-'+-$*$#)-.*('+*&-'+-$:

+-0-$<%'-+*-62-$%-'3-.*9%07%'*07-*3#<<4'%05;*('+*074.*07-*&$#42*3#'.%.0-+*#8*09#*<()-*('+*09#*

8-<()-*@)+-$.=*Q%37-))-G.*.4&&-.0%#'.*#8*.2-3%8%3*@)+-$.*9%07*97#<*0#*5($'*.#4&70*0#*3#>-$*(*

$('&-*#8*2-$.2-30%>-.*('+*-62-$%-'3-.*$-)->('0*0#*"4.7*8##+*('+*8##+:.2-3%8%3*1'+%&-'#4.*

A'#9)-+&-=*B#$*-6(<2)-;*Q%37-))-G.*.4&&-.0%#'.*%'3)4+-+*"#07*@)+-$.*)%>%'&*9%07%'*07-*0#9'.7%2*

9%07*$-&4)($*(33-..*0#*.0#$-:"#4&70*&##+.*('+*07#.-*)%>%'&*#'*07-%$*7#<-)('+.*.4$$#4'+%'&*

,-''('0*D$--A*97#*7(>-*<#$-*$-(+5*(33-..*0#*"4.7*8##+.=*!*+--2-$*+-.3$%20%#'*#8*07-*8#4$*

@)+-$.*97#*2($0%3%2(0-+*%'*07-*.04+5*%.*2$#>%+-+*%'*D7(20-$*W=*

*

,7-*8#))#9%'&*.-30%#'*-62)(%'.*07-*3#'3-20*#8*!"!#$$#M*97%37*2$#>-+*>%0()*%'*&4%+%'&*07-*5($'%'&*

2$#3-..=*

U#W#"!K/4'00',!K%%F!T'.&%('()!!
,7-*+--2*('+*$-8)-30%>-*)%.0-'%'&*07(0*9(.*$-E4%$-+*(.*1*5($'-+*9%07*B%$.0*C-#2)-.*%.*-'3(2.4)(0-+*

"5*07-*!"#$%&%'()*3#'3-20*#8*!"!#$$#A*!)07#4&7*07-*0-$<*!"!#$$#*"-)#'&.*0#*07-*)('&4(&-*#8*07-*

T&('&%A4$4'&A4$$*2-#2)-*#8*07-*N()5*H%>-$*($-(;*07-*2$(30%3-*7(.*<('5*-E4%>()-'0*0-$<.*

07$#4&7#40*07-*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*3#<<4'%0%-.*a!0A%'.#';*UVVVb=*Q%$%(<*

H#.-*S'&4'<-$$*aOPP\b*(..-$0.*07(0*!"!#$$#*%.*(*i.2-3%()*E4()%05;*(*4'%E4-*&%80*#8*07-*!"#$%&%'()*

2-#2)-=*10*%.*%''-$*+--2*)%.0-'%'&*('+*E4%-0*.0%))*(9($-'-..*:*.#<-07%'&*)%A-*97(0*5#4*3())*

3#'0-<2)(0%#'j*a2=*\Xb=*/%<%)($)5;*!0A%'.#'*aUVVVb*2$#3)(%<.*07(0*!"!#$$#*%.*i<#$-*07('*?4.0*

)%.0-'%'&*"5*07-*-($*"40*)%.0-'%'&*8$#<*07-*7-($0j*a2=*OPb=*Q"!#$$#*-'3#4$(&-.*07-*$-.-($37-$*0#*

3#'.0$430*07-%$*A'#9)-+&-*('+*4'+-$.0('+%'&*>%(*(*353)%3*2$#3-..*"(.-+*#'*%'0-'.-*.-'.%0%>%05;*



!

! +%!

'#':?4+&-<-'0;*3$%0%3()*07%'A%'&;*('+*07-*3#'.%.0-'0*2$#3-..*#8*.-)8:$-8)-30%#'*('+*3#'0-<2)(0%#'*

a!0A%'.#';*UVVVg*/0$#'(37*d*!+(%$;*UVOXb=*

*

D7(''-)%'&*07-*27%)#.#275*#8*!"!#$$#*%'0#*07-*5($'%'&*2$#3-..;*('+*%'+--+*97-'*0$('.3$%"%'&*

07-.-*5($'.;*"-3(<-*2%>#0()*(.*1*.#4&70*0#*4'+-$.0('+*3#<2)-6*>-%'.*#8*1'+%&-'#4.*A'#9)-+&-*

07(0*($-*-'<-.7-+*%'*-E4())5*%'0$%3(0-*!"#$%&%'()*9#$)+>%-9.*('+*7%.0#$%-.=*!+7-$%'&*0#*07%.*

3#'3-20*#8*)%.0-'%'&*"-3(<-*->-'*<#$-*-..-'0%()*(.*07-*.4"0)-*<##+.*('+*(<"%-'3-.*(..#3%(0-+*

9%07*%':2-$.#'*%'0-$(30%#'*9-$-*+4))-+*"5*07-*2($(<-0-$.*#8*07-*>%$04()*9#$)+=*J5*)%.0-'%'&*8$#<*

07-*7-($0;*1*.#4&70*0#*4'+-$.0('+*.#<-*#8*07-.-*(".0$4.-*34-.;*<('5*#8*97%37*3($$%-+*%<2#$0('0*

3#'0-604()*7%'0.;*#$*97%37*4.7-$-+*<-*0#9($+.*24$.4%'&*#$*$-+%$-30%'&*.2-3%8%3*%+-(.*('+*)%'-.*#8*

3#'>-$.(0%#'=*R(.0)5;*37(''-)%'&*!"!#$$#*07$#4&7#40*07-*5($'%'&*2$#3-..*8(3%)%0(0-+*<5*(00-<20.*

0#*-'.4$-*$-)(0%#'()*(33#4'0("%)%05*('+*$-.2#'.%"%)%05*0#9($+.*07-*2($0%3%2('0.;*2($0%34)($)5*%'*

-'.4$%'&*1*(334$(0-)5*4'+-$.0##+*('+*2#$0$(5-+*07-*%'8#$<(0%#'*('+*A'#9)-+&-*07-*@)+-$.*37#.-*

0#*%<2($0*9%07*+4$%'&*07-.-*5($'%'&*.-..%#'.*a!0A%'.#';*UVVVb=****

U#X!K2+<9%(&!8(/AC.'.!!
*

`7%).0*D7(20-$*]*2$#>%+-.*3#'0-604()*%'8#$<(0%#'*.4$$#4'+%'&*07-*+#34<-'0*('()5.%.*('+*07-*

+#34<-'0*.-)-30%#'*2$#3-..;*07-*8#))#9%'&*.-30%#'*+-.3$%"-.*+#34<-'0*('()5.-.*<#$-*"$#(+)5*(.*

(*<-07#+*#8*+(0(*3#))-30%#'*('+*07-*+-.%&'*#8*07-*.2-3%8%3*('()5.%.*40%)%.-+*8#$*07%.*.04+5=*

*

IGR-($5*aUVO]b*+-8%'-.*+#34<-'0*('()5.-.*(.*i(*$-.-($37*0##)*8#$*3#))-30%'&;*$->%-9%'&;*

%'0-$$#&(0%'&*('+*('()5.%'&*>($%#4.*8#$<.*#8*9$%00-'*h0-60G*(.*(*2$%<($5*8#$<*#8*$-.-($37*+(0(j*

a2=*UOUb=*`7%).0*<('5*(407#$.*(00-<20*0#*+%88-$-'0%(0-*"-09--'*3#'0-'0*('+*07-<(0%3*+#34<-'0*

('()5.%.;*('+*07-%$*())%('3-.*0#*E4('0%0(0%>-*('+*E4()%0(0%>-*$-.-($37*0$(+%0%#'.*aD)($A-*d*J$(4';*

UVO]g*Q(3A%-.#'*-0*()=;*UVOPb;*M(%.<#$(+%*-0*()=*aUVOPb*(..-$0*07(0*(*)(3A*#8*3)-($*+%>%.%#'*

"-09--'*07-.-*(22$#(37-.*7(.*.--'*07-*0-$<.*4.-+*%'0-$37('&-(")5=*H(07-$*07('*(00-<20%'&*0#*

(+7-$-*0#*('5*#'-*(22$#(37;*07-*('()5.%.*-<2)#5-+*('*#$&('%3*('+*8)-6%")-*(22$#(37*aD)($A-*d*

J$(4';*UVV]b*07(0*"#$$#9-+*0##).*052%3())5*(..#3%(0-+*9%07*"#07*3#'0-'0*('()5.%.*('+*07-<(0%3*

('()5.%.;*97%).0*.%<4)0('-#4.)5*40%)%.%'&*E4('0%0(0%>-*('+*E4()%0(0%>-*<-('.*#8*%'0-$2$-0%'&*('+*

('()5.%'&*07-*+(0(=*



!

! +&!

*

,7-*<('%8-.0*3#'0-'0*#$*9%00%'&*->%+-'3-;*97%37*%.*+%$-30)5*#".-$>(")-*9%07%'*07-*.-)-30-+*

+#34<-'0.*aK#88-;*UVOUg*IGR-($5;*UVO]b;*9(.*%'0-$$#&(0-+*4.%'&*(*'4<"-$*#8*2$-+-0-$<%'-+*

A-59#$+*.-($37*0-$<.*aQ(3A%-.#'*-0*()=;*UVOPg*IGR-($5;*UVO]b=*,7-.-*.-($37*0-$<.*9-$-*

$-2$-.-'0(0%>-*#8*3-'0$()*07-<-.*#8*('()5.%.;*('+*9-$-*)%'A-+*0#*8.-."$9/*:'.-(#,4*C;*.2-3%8%3())5*

=>?.9(#@.*CAC*('+*CAD=*c%>-'*07-*+%.240-+*('+*%'3#'.%.0-'0*4.-*#8*07-*.-)-30-+*A-5*.-($37*0-$<.*

('+*07-*>($%('3-*#8*07-*+#34<-'0.G*(407#$.;*(*'4<"-$*#8*0-$<.*.5'#'5<#4.*9%07*07-*A-59#$+.*

9-$-*%'3)4+-+*%'*07-*.-($37*0#*(33#4'0*8#$*07-.-*+%.3$-2('3%-.=*,7-*$-)(0%#'.7%2.*"-09--'*07-*

$-.-($37*#"?-30%>-.;*('()5.%.*07-<-.*('+*07-*A-5*.-($37*0-$<.*($-*#40)%'-+*%'*,(")-*Z=O*"-)#9=**
#



!

! +'!

D/>A%#U"!,#K2+<9%(&#/(/AC.'.#&*%9%.#/(4#.%/0+*#&%09.#/(4#&*%'0#0%A/&'2(.*'F#G'&*#0%.%/0+*#c<%.&'2(.#/(4#2>?%+&'6%.#

a/#4$3-Y*!407#$b*

*

1'*D7(20-$*];*07-*(<#4'0;*8$-E4-'35*('+*3#'0-60*%'*97%37*07-*.-($37*0-$<.*aIGR-($5;*UVO]b*

(22-($*9%07%'*07-*.-)-30-+*+#34<-'0.*9%))*"-*+%.34..-+;*(.*1*())4+-*0#*+--2-$*2(00-$'.*#8*)(0-'0*#$*

%<2)%3%0*<-('%'&*aK#88-;*UVOUg*Q(3A%-.#'*-0*()=;*UVOPb=*1'*D7(20-$*_;*07-.-*+--2-$*<-('%'&.*9%))*

"-3#<-*3)-($-$;*(.*07-*$-.4)0.*8$#<*07-*+#34<-'0*('()5.%.*($-*+%.34..-+*%'*$-)(0%#'*0#*8%'+%'&.*

+-$%>-+*8$#<*5($'.*9%07*@)+-$.*%'*,-''('0*D$--A*('+*07-*9%+-$*)%0-$(04$-*4.%'&*<5*#9'*

%'0-))-304()*%'0-$2$-0(0%#'*aQ(3A%-.#'*-0*()=;*UVOPb=*,7-*8#))#9%'&*.-30%#'*+%.34..-.*07-*2-$3-%>-+*

)%<%0(0%#'.*#8*07%.*.04+5*

-%.%/0+*#8'9# -%.%/0+*#

;<%.&'2(#

-%.%/0+*#=>?%+&'6%.# #8(/AC.'.#D*%9%.# $%/0+*#D%09.#

*

*

,#*-62)#$-*07-*

2#0-'0%()*#8*"4.7*

043A-$*('+*

1'+%&-'#4.*

A'#9)-+&-*8#$*

%<2$#>%'&*8##+*('+*

'40$%0%#'*.-34$%05*%'*

$-<#0-*!"#$%&%'()*

('+*,#$$-.*/0$(%0*

1.)('+-$*

3#<<4'%0%-.*

!

!

CDEF!F#9*7(.*

0$(+%0%#'()*8##+*

('+*1'+%&-'#4.*

A'#9)-+&-*"--'*

(3A'#9)-+&-+*

%'*$-)(0%#'*0#*

8##+*('+*

'40$%0%#'*

.-34$%05k*

!

!

9E0EF!@62)#$-*

97-07-$;*('+*0#*97(0*

-60-'0;*!4.0$()%('*

&#>-$'<-'0:)-+*

2#)%3%-.;*2$#&$(<<-.*

('+*%'E4%$%-.*(%<-+*(0*

%<2$#>%'&*8##+*('+*

'40$%0%#'*.-34$%05*($-*

(3A'#9)-+&%'&*07-*

>()4-*#8*"4.7*043A-$*

('+*1'+%&-'#4.*

A'#9)-+&-*

*

*

9E0GF!HIA4=(;!

+/;./;(3!#$-!.=!+/#.!

;I.;$.3!J$-%';$=,<!

:=)),$%.%;<!:=$.%$,;!

.=!(;:='$%<;!./;!

A=.;$.%#4!=>!2,</!

.,:?;(!#$-!J$-%';$=,<!

?$=+4;-';!.=!<,AA=(.!

./;%(!>==-!#$-!

$,.(%.%=$!<;:,(%.&!

!

!

!

!

K1LF!!3A'#9)-+&%'&*07-*

2#0-'0%()*#8*"4.7*043A-$*

0#*.422#$0*8##+*('+*

'40$%0%#'*.-34$%05*9%07%'*

$-<#0-*1'+%&-'#4.*

3#<<4'%0%-.*

!

*

*

J4.7*043A-$*=(F!

x*,$(+%0%#'()*8##+o.*

x*J4.7*8##+o.*

!

!

!

!

K1MF*!3A'#9)-+&%'&*07-*

2#0-'0%()*#8*1'+%&-'#4.*

A'#9)-+&-*0#*.422#$0*

8##+*('+*'40$%0%#'*

.-34$%05*9%07%'*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.*

!

*

*

1'+%&-'#4.*A'#9)-+&-*=(F!

x***,$(+%0%#'()*A'#9)-+&-*

x***R#3()*A'#9)-+&-*

x***D4)04$()*A'#9)-+&-*

x***@62-$0*A'#9)-+&-*

x***1'0-$&-'-$(0%#'()*

A'#9)-+&-*

x***!"#$%&%'()*('+*,#$$-.*

/0$(%0*1.)('+-$*A'#9)-+&-*

!



!

! +(!

U#`!T'9'&/&'2(.!

!
`7%).0*1*7(>-*<(+-*->-$5*-88#$0*0#*-'.4$-*07-*>()%+%05;*#"?-30%>%05*('+*(334$(35*#8*07%.*$-.-($37;*

07-$-*($-*4'(>#%+(")-*)%<%0(0%#'.*07(0*<4.0*"-*3#'.%+-$-+*%'*$-(+%'&*('+*%'0-$2$-0%'&*07%.*07-.%.=*

!.*(*2$-+#<%'('0)5*E4()%0(0%>-*.04+5;*07%.*07-.%.*%.*)%<%0-+*"5*07-*.4"?-30%>%05*#8*<5*#9'*

(3(+-<%3*%'0-$2$-0(0%#'.*#8*07-*+(0(;*(.*9-))*(.*07#.-*2$-.-'0-+*"5*#07-$*(3(+-<%3.*%'*07-*

)%0-$(04$-=*B4$07-$<#$-;*07%.*07-.%.*%.*)%<%0-+*"5*07-*8(30*07(0*1*(<*(*'#':1'+%&-'#4.*2-$.#'*

$-.-($37%'&*('*1'+%&-'#4.*%..4-*('+*(<*074.*-62#.-+*0#*07-*"%(.-.*('+*2$-+%.2#.%0%#'.*#8*

<(%'.0$-(<*`-.0-$'*.#3%-05=*,#*#>-$3#<-*07%.*)%<%0(0%#';*1*7(>-*'#0*#')5*-'&(&-+*%'*+--2*('+*

#'&#%'&*2-$.#'()*$-8)-6%>%05*07$#4&7#40*07-*$-.-($37*2$#3-..*a.--*/-30%#'*Z=\b;*"40*1*7(>-*

.-)-30-+*)%0-$(04$-*('+*+-.%&'-+*07%.*$-.-($37*%'*(*9(5*07(0*-'.4$-.*1'+%&-'#4.*>#%3-*%.*(*.0$#'&*

('+*3#'.0('0*2$-.-'3-*07$#4&7#40=*

*

,7-*2($(<-0-$.*-'8#$3-+*"5*Q(..-5*S'%>-$.%05;*'(<-)5*9#$+:3#4'0;*<-('.*07(0*07%.*.04+5*%.*

)%<%0-+*"5*07-*E4('0%05*#8*2$%<($5*+(0(*07(0*%0*3('*&-'-$(0-=*`7%).0*5($'.*9-$-*#')5*3#'+430-+*

9%07*8#4$*1'+%&-'#4.*2($0%3%2('0.;*%'*.-)-30%'&*$-.2-30-+*@)+-$.*8$#<*07-*,-''('0*D$--A*

3#<<4'%05;*07-.-*'($$(0%>-.*%'0-'+*0#*2$#>%+-*(*"$#(+-$*.'(2.7#0*$-&($+%'&*07-*8##+*('+*

'40$%0%#':$-)(0-+*%..4-.;*(.2%$(0%#'.*('+*#2%'%#'.*#8*07-*9%+-$*3#<<4'%05=*!)07#4&7*07-.-*

8%'+%'&.*$-<(%'*.2-3%8%3*0#*#'-*3#<<4'%05;*07-*+#34<-'0*('()5.%.*9(.*24$2#.-84))5*.-)-30-+*(.*(*

<-('.*#8*2$#>%+%'&*->%+-'3-*8$#<*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*(3$#..*!4.0$()%(=*,7-*

3#<"%'-+*8%'+%'&.*8$#<*07-*,-''('0*D$--A*3(.-*.04+5*('+*07-*+#34<-'0*('()5.%.*3('*"-*

3#'.%+-$-+*(*.0$#'&*%'+%3(0%#'*#8*07-*"%&&-$*2%304$-=*F#9->-$;*&%>-'*07-*4'%E4-*+%>-$.%05*#8*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*'(0%#'.;*('+*07-*.2-3%8%3*3#'0-604()*8(30#$.*-62-$%-'3-+*"5*

-(37*$-<#0-*3#<<4'%05;*07-5*3(''#0*"-*3#'.%+-$-+*+-8%'%0%>-=*

U#^!12(+A<.'2(!

!
,7%.*37(20-$*7(.*2$#>%+-+*('*#>-$>%-9*#8*07-*$-.-($37*<-07#+#)#&5;*('+*07-*.2-3%8%3*<-07#+.*

40%)%.-+*0#*&-'-$(0-*07-*$%37*+(0(*07(0*4'+-$2%'.*07%.*07-.%.=*1'*-<2)#5%'&*('*1'+%&-'#4.*$-.-($37*

<-07#+#)#&5;*('+*&4%+-+*"5*07-*2$%'3%2)-.*#8*$-.2-30;*$-3%2$#3%05*('+*$-.2#'.%"%)%05;*07-*$-.-($37*



!

! +)!

.--A.*0#*(>#%+*-60-'+%'&*(*7%.0#$5*#8*%'7-$-'0)5*7($<84)*$-.-($37*+#'-*42#'*1'+%&-'#4.*2-#2)-.*

"5*#07-$*`-.0-$'*$-.-($37-$.=*1'.0-(+;*+-.2%0-*07-*37())-'&-.*2$-.-'0-+*"5*DIM1N:OP;*07-*

$-.-($37*+-.%&'*-<27(.%.-.*1'+%&-'#4.*9(5.*#8*A'#9%'&*('+*"-%'&;*('+*-<2)#5.*!4.0$()%(G.*

B%$.0*C-#2)-G.*'($$(0%>-*0$(+%0%#'*#8*5($'%'&;*.422#$0-+*"5*07-*1'+%&-'#4.*3#'3-20*#8*!"!#$$#;*#$*

+--2*)%.0-'%'&;*(.*07-*2$%<($5*<-07#+*8#$*+(0(*3#))-30%#'=*,7%.*37(20-$*().#*#40)%'-+*07-*+-.%&'*#8*

(*+#34<-'0*('()5.%.;*97%37*.-$>-.*(.*('*('3%))($5*<-07#+*0#*.422)-<-'0*07-*2$%<($5*+(0(*

&-'-$(0-+*8$#<*5($'.*9%07*B%$.0*C-#2)-.=*B%'())5;*07%.*37(20-$*#40)%'-+*07-*)%<%0(0%#'.*#8*07%.*

.04+5=*

*

,7-*8#))#9%'&*37(20-$*2$-.-'0.*07-*8%'+%'&.*8$#<*07-*5($'.*3#'+430-+*9%07*8#4$*!"#$%&%'()*

@)+-$.*%'*,-''('0*D$--A=*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

!



!

! +*!

9:';%.&!C3G=!>*/30.*+7$!9+117*3%8!E.&$;.(%3A.$=!H'&*3*0!
,3%:!I-/.&$!3*!5.**'*%!9&..)!

!

W#"!H(&024<+&'2(!

!
,7-*8#))#9%'&*37(20-$*+%.34..-.*8%'+%'&.*+-$%>-+*8$#<*5($'.*9%07*8#4$*!"#$%&%'()*@)+-$.*)%>%'&*

%'*07-*,-''('0*D$--A*0#9'.7%2;*#$*#'*07-*7#<-)('+.*.4$$#4'+%'&*,-''('0*D$--A=*e($'.*9-$-*

3#'+430-+*#'*('*%'+%>%+4()*"(.%.*9%07*J$%('*,-''5.#';*(*`($4<4'&4;*q(50-05-*('+*`($)2%$%*

<(';*K(A(<($$(*hK#7'G*B%0L;*(*`($4<4'&4*<('*('+*,$(+%0%#'()*I9'-$*#8*07-*,-''('0*D$--A*

($-(*a.--*D7(20-$*Ob;*M()+(*/7(''#';*(*`($4<4'&4*('+*`($)2%$%*9#<(';*('+*N%(''-*/0#A-.;*(*

`($4<4'&4*('+*`($)<('2(*9#<(';*('+*,$(+%0%#'()*I9'-$*#8*07-*,-''('0*D$--A*($-(=*J-8#$-*

07-*8%'+%'&.*($-*+%.34..-+;*07%.*37(20-$*2$#>%+-.*(*7%.0#$%3()*#>-$>%-9*#8*07-*J($A)5*H-&%#';*%'*

2($0%34)($*07-*3#<<4'%05*#8*,-''('0*D$--A;*('+*+-.3$%"-.*07-*-62-$%-'3-.*#8*)('&4(&-*&$#42.*%'*

07-*($-(=*,7-*8%'+%'&.*($-*07-'*"$#A-'*+#9'*%'0#*.->-$()*A-5*07-<-.;*97%37*($-*)%'A-+*0#*07-*

H-.-($37*[4-.0%#'.*('+*I"?-30%>-.=*,7-.-*07-<-.*%'3)4+-Y*07-*+-0-$<%'('0.*#8*8##+*('+*

'40$%0%#'*%'.-34$%05*(<#'&.0*B%$.0*C-#2)-.*%'*,-''('0*D$--Ag*07-*(>(%)("%)%05*#8*('+*(33-..%"%)%05*

0#*"4.7*043A-$;*('+*07-*"-'-8%0.*(..#3%(0-+*9%07*2$#34$%'&;*2$#+43%'&*('+*3#'.4<%'&*07-.-*8##+.g*

07-*.7%80%'&*)('+.3(2-*#8*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*0$('.<%..%#'g*07-*$-3#&'%.-+*

2#0-'0%()*8#$*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*

(<#'&.0*B%$.0*C-#2)-.*%'*,-''('0*D$--Ag*('+*07-*'--+*8#$*%'3$-(.-+*.422#$0;*3#))("#$(0%#'*('+*(*

<-('%'&84)*.2(3-*8#$*1'+%&-'#4.*>#%3-*%'*8##+*('+*'40$%0%#'*$-)(0-+*%'0-$>-'0%#'.=*

*

W#7!8!Z0'%J!O'.&20C!2J!&*%!Z/0NAC!-%)'2(!/(4!a<0(NN<0/N<00!
RD%((/(&!10%%NS!!

*
,7-*($-(*'#9*$-8-$$-+*0#*(.*07-*J($A)5*,(")-)('+.*%.*(*$-&%#'*#8*8($:$-(37%'&*2)(%'.;*($%+*+-.-$0.*

('+*3#)#..()*3(00)-*.0(0%#'.;*.2(''%'&*429($+.*#8*\VV;VVV*.E4($-*A%)#<-0$-.*aJ#88(*-0*()=;OPPX;*2=*

\ZPb*(3$#..*07-*T#$07-$'*,-$$%0#$5*0#*07-*9-.0-$'*"#$+-$*9%07*[4--'.)('+*a!'5%'&%'5%*F-()07*



!

! ++!

!"#$%&%'()*D#$2#$(0%#'*m!F!Dn;*'=+=b=*`7%).0*07-*`($4<4'&4*2-#2)-*3#'.0%040-*07-*)($&-.0*

)('&4(&-*&$#42*%'*07-*$-&%#';*#07-$*)('&4(&-*&$#42.*%'3)4+%'&*`($)<('2(;*`($)2%$%;*K%'&4)4;*

c($$9(;*Q4+"4$$(;*q(50-05-;*!)5(9($$;*!'<(05-$$*('+*`(<"(5(*().#*%'7("%0*07-*J($A)5=*

D-'.4.*+(0(*8$#<*UVOW*$-2#$0.*07(0*#8*07-*$-&%#'G.*W;WZZ*%'7("%0('0.;*W_f*%+-'0%85*(.*!"#$%&%'()*

('+o#$*,#$$-.*/0$(%0*1.)('+-$*a!4.0$()%('*J4$-(4*#8*/0(0%.0%3.*m!J/n;*UVO](;*2($(=*Ob=**

*

,7-*`($4<4'&4*2-#2)-*($-*07-*,$(+%0%#'()*I9'-$.*#8*07-*($-(*%'*('+*($#4'+*07-*0#9'*$-8-$$-+*

0#*%'*`($4<4'&4*)('&4(&-*(.*K4$'AA4$(A4$$;*'#9*3#<<#')5*A'#9'*(.*,-''('0*D$--A=*J-8#$-*

@4$#2-('*%'>(.%#';*`($4<4'&4*9-$-*+$(9'*0#*07-*2-$<('-'35*#8*.(3$-+*9(0-$*7#)-.*%'*07-*($-(*

+4$%'&*0%<-.*#8*+$#4&70=*,#+(5;*,-''('0*D$--A*3#'.0%040-.*07-*J($A)5*$-&%#'G.*)($&-.0*0#9'.7%2*

('+*%.*)#3(0-+*#'*07-*/04($0*F%&79(5;*(22$#6%<(0-)5*ZVV*A%)#<-0$-.*'#$07*#8*!)%3-*/2$%'&.*('+*

OVVV*A%)#<-0$-.*.#407*#8*N($9%'*a.--*B%&4$-*W=O*"-)#9b*aJ#88(*-0*()=;*OPPX;*2=*\ZPb=**

*

V')<0%#W"!,#5/F#2J#D%((/(&#10%%N#'(#0%A/&'2(#&2#&*%#Y20&*%0(#D%00'&20C*a/#4$3-Y*@'353)#2-+%(*J$%0(''%3(;*'=+=b=*



!

! +,!

*

,7-*UVOW*3-'.4.*$-2#$0-+*07(0*U;PPO*2-#2)-*$-.%+-+*%'*,-''('0*D$--A;*ZO=\f*#8*97#<*%+-'0%8%-+*

(.*!"#$%&%'()*('+o#$*,#$$-.*/0$(%0*1.)('+-$*a!J/;*UVO]";*2($(=*Ob=*,7%.*'4<"-$*%'3)4+-.*07#.-*

)%>%'&*#'*07-*7#<-)('+.*%'*0#9'*3(<2.*.4$$#4'+%'&*,-''('0*D$--A*aJ($A)5*H-&%#'()*D#4'3%);*

'=+=b=*,7-*0#9'*%.*07-*74"*#8*07-*$-&%#'G.*0#4$%.<;*9%07*>%.%0#$.*+$(9'*0#*07-*J(00-$5*F%))*Q%'%'&*

D-'0$-;*07-*T5%'AA(*T54'54*!$0*('+*D4)04$-*D-'0$-*('+*07-*'-($"5*.(3$-+*.%0-.*#8*q($)4*q($)4*

aN->%)G.*Q($")-.b*('+*q4'?($$(*a,7-*C-"")-.b*a.--*B%&4$-*W=U*"-)#9b=*

*
#V')<0%#W"7,#5/F#2J#D%((/(&#10%%N#&2G(#a/#4$3-Y*Q()#'-;*UVV]b=*

*

,7-*-.0(")%.7<-'0*#8*('*#>-$)('+*0-)-&$(27*.0(0%#'*'-($*,-''('0*D$--A*%'*O_]O*.(9*@4$#2-('.*

"-&%'*0#*.-00)-*%'*07-*($-(*a!F!D;*'=+=g*T(.7*d*Q-<<#00;*UVOWb=*!.*-62-$%-'3-+*"5*#07-$*

&$#42.;*3#)#'%.0.*"-&('*0#*+%.2#..-..*`($4<4'&4*2-#2)-*#8*-60-'.%>-*0$(30.*#8*)('+*.##'*(80-$*

a!F!D;*'=+=;*`$%&70;*UVVPb=*Q('5*`($4<4'&4*7(+*)%00)-*#20%#'*"40*0#*-'+4$-*#'-$#4.*9#$A*#'*



!

! +-!

2(.0#$()*.0(0%#'.*0#*-'.4$-*07-%$*.4$>%>();*97%).0*#07-$.*9-$-*%<2$%.#'-+*%'*.)(>-*3(<2.*i97-$-*

07-5*9-$-*.0($>-+;*97%22-+*('+*("4.-+*(.*'#*('%<()*9#4)+*7(>-*"--'*0$-(0-+;*('+*9-$-*A%))-+*

9%07#40*(*.-3#'+*07#4&70j*a`$%&70;*UVVP;*2=*\Ob=*1'*O_PU;*07-*8%$.0*!"#$%&%'()*$-.-$>-*#'*

`($4<4'&4*D#4'0$5*9(.*3$-(0-+*#'*(*\PV*.E4($-*A%)#<-0$-*($-(*#8*)('+*0#*07-*-(.0*#8*07-*

0-)-&$(27*.0(0%#'=*J5*OPOZ;*07-*`($4<4'&4*2-#2)-;*97#*9-$-*8%$.0*+-.3$%"-+*(.*i0());*<4.34)($*

('+*9-)):<(+-j*42#'*8%$.0*3#'0(30;*9-$-*$-2#$0-+*0#*"-*i)%>%'&*%'*(*.0(0-*#8*.-<%*.0($>(0%#'j*"5*

07-*D7%-8*1'.2-30#$*#8*!"#$%&%'().*a(.*3%0-+*%'*J#88(*-0*()=;OPPX;*2=*\ZP:\WVb=*,7-*+%.3#>-$5*#8*

&#)+*%'*07-*($-(*+4$%'&*07-*-($)5*OP\V.*"%$07-+*07-*-.0(")%.7<-'0*#8*07-*,-''('0*D$--A*0#9'.7%2*

%'*OP\Z;*97%37*`($4<4'&4*2-#2)-*9-$-*8#$"%++-'*8$#<*-'0-$%'&=*1'*OPXZ*(*$(0%#'*+-2#0*('+*

<%..%#'*.0(0%#'*9-$-*-.0(")%.7-+*(0*C7%))%2*D$--A;*X\*A%)#<-0$-.*'#$07*#8*07-*0#9'.7%2=*F-$-;*

`($4<4'&4*2-#2)-*&(07-$-+*9%07*<-<"-$.*#8*#07-$*'(0%#'.*8$#<*07-*J($A)5*$-&%#'*97#*9-$-*

().#*8)--%'&*2-$.-340%#'=*1'*OPZW;*`($4<4'&4*9-$-*3#<2)-0-)5*-6%)-+*8$#<*07-%$*0$(+%0%#'()*

)('+.*%'0#*q(50-05-*D#4'0$5*(0*07-*`($$("$%*.-00)-<-'0;*'#9*$-8-$$-+*0#*(.*!)%*D4$4'&*aD-'0$()*

R('+*D#4'3%);*'=+=g*`$%&70;*UVVPb=**

*

`%07*07-*(+#20%#'*#8*07-*h.-)8:+-0-$<%'(0%#'G*2#)%35;*B%$.0*C-#2)-.*%'*07-*$-&%#'*"-&('*0#*<#>-*

8$#<*2(.0#$()*.0(0%#'.*('+*07-*`($$("$%*.-00)-<-'0*0#*,-''('0*D$--A*0#9'*a!F!D;*'=+=b=*,7%.*

.7%80*3#%'3%+-+*9%07*07-*-.0(")%.7<-'0*#8*07-*D-'0$()*R('+*D#4'3%)*%'*OP]\;*('+*07-*8%$.0*

(>(%)(")-*7#4.%'&*8#$*B%$.0*C-#2)-.*%'*,-''('0*D$--A;*2$#>%+-+*"5*07-*`($$(<4'&(*C("4)4*

F#4.%'&*(..#3%(0%#'*a'#9*07-*K4)()%A($%*D#4'3%)*!"#$%&%'()*D#$2#$(0%#'b*aT(.7*d*Q-<<#00;*

UVOWg*`$%&70;*UVVPb=*,7-*5-($*OP_P*.(9*07-*-.0(")%.7<-'0*#8*07-*!'5%'&%'5%*D#'&$-..*

!"#$%&%'()*D#$2#$(0%#'*a.%'3-*$-'(<-+*0#*07-*!'5%'&%'5%*F-()07*!"#$%&%'()*D#$2#$(0%#'b;*('*

#$&('%.(0%#'*8#34.-+*#'*2$#>%+%'&*2$%<($5*7-()07*3($-*8#$*B%$.0*C-#2)-.*%'*,-''('0*D$--A*('+*07-*

.4$$#4'+%'&*J($A)5*$-&%#'*a`$%&70;*UVVPb=*!.*`$%&70*aUVVPb*'#0-.;*07-.-*07$--*#$&('%.(0%#'.*

9#$A-+*%'3-..('0)5*%'*07-*5-($.*8#))#9%'&*0#*<(A-*.%&'%8%3('0*&(%'.*%'*7#4.%'&;*7-()07*.-$>%3-.*

('+*)('+*$%&70.*8#$*B%$.0*C-#2)-.*%'*,-''('0*D$--A*('+*07-*9%+-$*$-&%#'=*

*

1'*OP]_;*07-*D-'0$()*R('+*D#4'3%)*)#+&-+*(*3)(%<*#'*"-7()8*#8*07-*`($4<4'&4*2-#2)-*4'+-$*07-*

!"#$%&%'()*R('+.*H%&70.*aT#$07-$'*,-$$%0#$5b*!30*OP]X*8#$*07-*$-04$'*#8*`($4<4'&4*)('+*0#*%0.*

,$(+%0%#'()*I9'-$.=*,7-*3)(%<*9(.*<-0*"5*7#.0%)-*0(30%3.*"5*07-*T#$07-$'*,-$$%0#$5*c#>-$'<-'0;*

0(A%'&*4'0%)*OP_Z*8#$*07-*3)(%<*0#*"-*7-($+*%'*07-*F%&7*D#4$0=*!80-$*(*84$07-$*.%6*5-($.*#8*3#<2)-6*



!

! ,.!

'-&#0%(0%#'*('+*3#<2$#<%.-*9%07*07-*T#$07-$'*,-$$%0#$5*c#>-$'<-'0*('+*,-''('0*D$--A*,#9'*

D#4'3%);*`($4<4'&4*)('+*9(.*$%&7084))5*$-04$'-+*%'*>($%#4.*.0(&-.*"-09--'*OPPO:OPPW*aD-'0$()*

R('+*D#4'3%);*'=+=g*`$%&70;*UVVPb=*B#))#9%'&*07-*2($0%()*$-04$'*#8*07-%$*)('+.;*07-*`($4<4'&4*

2-#2)-*)#+&-+*07-%$*8%$.0*'(0%>-*0%0)-*3)(%<*#>-$*07-*0#9'*#8*,-''('0*D$--A*%'*OPPP*4'+-$*07-*

%"(#@.*F#().*E9(*;RRC=*B#))#9%'&*8#4$*84$07-$*3)(%<.;*07-*B-+-$()*D#4$0*&$('0-+*07-*`($4<4'&4*

2-#2)-*'(0%>-*0%0)-*#>-$*U]*.E4($-*A%)#<-0$-.*#8*)('+*%'*,-''('0*D$--A*#'*/-20-<"-$*\;*UVV]*

aT(0%#'()*T(0%>-*,%0)-*,$%"4'();*UVV]b=*!.*'(0%>-*0%0)-*7#)+-$.;*`($4<4'&4*2-#2)-*2#..-..*07-*

$%&70*0#*i0$(>-)*#>-$*('+*(33-..*07-*)('+;*74'0;*&(07-$*('+*0(A-*'(04$()*$-.#4$3-.*('+*3#'+430*

3-$-<#'%-.*('+*#07-$*0$(+%0%#'()*(30%>%0%-.j*aT(0%#'()*T(0%>-*,%0)-*,$%"4'();*UVV];*2=*Ub=**

*

N-.2%0-*#">%#4.*&(%'.;*07-*`($4<4'&4*2-#2)-*('+*#07-$*)('&4(&-*&$#42.*)%>%'&*%'*,-''('0*

D$--A*('+*07-*.4$$#4'+%'&*$-&%#'*3#'0%'4-*0#*8(3-*$(<2('0*%'?4.0%3-.;*.5.0-<%3*$(3%.<;*

+%.2($%0%-.*%'*-+43(0%#';*%'3($3-$(0%#';*-<2)#5<-'0;*7#4.%'&*3#'+%0%#'.*('+*-3#'#<%3*9-)):"-%'&*

.0-<<%'&*8$#<*(*7%.0#$5*#8*3#)#'%.(0%#'*('+*2-$2-04(0-+*"5*8-+-$()*('+*0-$$%0#$5*&#>-$'<-'0.*

a`$%&70;*UVVPb=*,7-*8#))#9%'&*.-30%#'*+%.34..*07-*$-.-($37*8%'+%'&.*+-$%>-+*8$#<*5($'.*9%07*8#4$*

!"#$%&%'()*@)+-$.*%'*07-*$-<#0-*3#<<4'%05*#8*,-''('0*D$--A=*

*

W#@!V'(4'().!
*

N-.2%0-*5($'.*"-%'&*3#'+430-+*>%(*r##<*(.*(*$-.4)0*#8*0$(>-)*$-.0$%30%#'.*-'8#$3-+*"5*DIM1N:OP*

a.--*D7(20-$*Zb;*07-*'($$(0%>-.*#8*3#<<4'%05*@)+-$.*J$%(';*M()+(;*N%(''-*('+*K(A(<($$(*9-$-*

)(3-+*9%07*$%37*%'.%&70.*('+*1'+%&-'#4.*A'#9)-+&-*#8*&$-(0*$-)->('3-*0#*07-*$-.-($37*E4-.0%#'.=*

,7-*8#))#9%'&*.4":.-30%#'.*2$-.-'0*8%'+%'&.*+-$%>-+*8$#<*07-.-*5($'.;*97%37*($-*"$#A-'*+#9'*

%'0#*A-5*07-<-.*07(0*.7($-*(*3)#.-*$-)(0%#'.7%2*9%07*07-*#"?-30%>-.*#8*07%.*07-.%.=*,7%.*37(20-$*

"-&%'.*"5*+%.34..%'&*07-*052-*#8*8##+*('+*'40$%0%#'*%'.-34$%05*-62-$%-'3-+*"5*B%$.0*C-#2)-.*%'*

,-''('0*D$--A*a.--*=>?.9(#@.*;ABS*('+*-62)#$%'&*07-*A-5*+-0-$<%'('0.*#8*07-*.0(0-*#8*<#+-$(0-*

8##+*%'.-34$%05*('+*2##$*'40$%0%#'()*9-)):"-%'&*07(0*2-$.%.0.*9%07%'*07-*3#<<4'%05*a.--*=>?.9(#@.*

;ACSA*,7-*8#))#9%'&*09#*.4":.-30%#'.*2$-.-'0*8%'+%'&.*$-&($+%'&*07-*-'+4$%'&*$#)-*#8*"4.7*8##+.*

('+*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*%'*07-*)%>-.*#8*B%$.0*C-#2)-.*%'*,-''('0*D$--A*a.--*

=>?.9(#@.*BABSM*2(5%'&*2($0%34)($*(00-'0%#'*0#*07-*8($:$-(37%'&*"-'-8%0.*07(0*3#<<4'%05*@)+-$.*



!

! ,%!

(..#3%(0-*9%07*07-*2$#+430%#';*2$#34$-<-'0*('+*3#'.4<20%#'*#8*"4.7*8##+;*('+*07-*2$#0-30%#';*

0$('.<%..%#'*('+*40%)%.(0%#'*#8*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-=*,7-*09#*.4":.-30%#'.*().#*

+%.34..*07-*"($$%-$.*07(0*%'7%"%0*07-*("%)%05*('+*9%))%'&'-..*#8*B%$.0*C-#2)-.*%'*,-''('0*D$--A*0#*

-'&(&-*9%07*07-%$*0$(+%0%#'()*8##+*.5.0-<;*('+*97-$-*(22)%3(")-;*)%'A*07-.-*"($$%-$.*0#*07-*

-'+4$%'&*%<2(30*#8*!4.0$()%(G.*+($A*3#)#'%()*2(.0*a.--*=>?.9(#@.*BACSA*,7%.*37(20-$*07-'*2$-.-'0.*

8%'+%'&.*$-&($+%'&*07-*@)+-$.G*$-3#&'%0%#'*#8*"4.7*043A-$*('+*8##+:.2-3%8%3*1'+%&-'#4.*

A'#9)-+&-*(.*2#..-..%'&*07-*2#0-'0%()*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*07-*

3#<<4'%05*a.--*=>?.9(#@.*CADSM*2$#>%+%'&*.0$#'&*-6(<2)-.*#8*1'+%&-'#4.:)-+*&$(..$##0.*

#2-$(0%#'.*()$-(+5*%'*-88-30*9%07%'*,-''('0*D$--A=*B%'())5;*07%.*37(20-$*+$(9.*42#'*07-*@)+-$.G*

'($$(0%>-.*0#*-)43%+(0-*07-*'--+*8#$*%'3$-(.-+*.422#$0;*3#))("#$(0%#'*('+*07-*>()4(0%#'*#8*

1'+%&-'#4.*>#%3-*(.*2($0*#8*8##+*('+*'40$%0%#':$-)(0-+*%'0-$>-'0%#'.*9%07%'*$-<#0-*1'+%&-'#4.*

3#<<4'%0%-.*)%A-*,-''('0*D$--A=*1'*+#%'&*.#;*07-*37(20-$*7%&7)%&70.*07-*.7#$03#<%'&*#8*34$$-'0*

&#>-$'<-'0:)-+*%'0-$>-'0%#'.*0#*<-('%'&84))5*(3A'#9)-+&-*07-*2#0-'0%()*#8*"4.7*043A-$*('+*

1'+%&-'#4.*A'#9)-+&-*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*

3#<<4'%0%-.*a.--*=>?.9(#@.*CACb=*

*

W#@#"!D*%!K%&%09'(/(&.!2J!524%0/&%!V224!H(.%+<0'&C!/(4!L220!Y<&0'&'2(/A!
b%AAM>%'()!/92().&!V'0.&!L%2FA%.!'(!D%((/(&!10%%N3

*

!340-*8##+*.7#$0(&-*+%+*'#0*-<-$&-*8$#<*5($'.*9%07*07-*@)+-$.*(.*(*.%04(0%#'*3#<<#')5*

-62-$%-'3-+*"5*B%$.0*C-#2)-.*%'*,-''('0*D$--A=*1'.0-(+;*())*8#4$*@)+-$.*'#0-+*07-*2$#)%8-$(0%#'*#8*

.0#$-:"#4&70*+%.3$-0%#'($5*('+*3#'>-'%-'3-*8##+.*%'*07-*+%-0.*#8*B%$.0*C-#2)-.=*,7-*@)+-$.*

+-.3$%"-+*07-.-*8##+.*4.%'&*0-$<.*.437*(.*i?4'A*8##+j*('+*i)(L5*8##+j=*!.*J$%('*(..-$0-+;*i9%07*

())*07-.-*#07-$*8##+.*07(0*3#<-*%'*8$#<*07-*.7#2;*9-*+#'G0*A'#9*97-$-*07-5*3#<-*8$#<=*,#*<-;*

07-5*($-*?4.0*0#6%3*9(.0-j=*M()+(*(+>('3-+*07%.*+-'4'3%(0%#';*2$#3)(%<%'&*07(0*07-*

#>-$3#'.4<20%#'*#8*+%.3$-0%#'($5*('+*3#'>-'%-'3-*8##+.*4'+-$2%'.*07-*.4".0('+($+*&-'-$()*

7-()07*#8*7-$*2-#2)-.=*!.*M()+(*.0(0-+;*i%0G.*())*07%.*8##+*07(0*9-G$-*-(0%'&*07(0G.*<(A%'&*4.*>-$5*

%));*('+*(*)#0*#8*#4$*2-#2)-*($-*+5%'&*#88*5#4'&j=*J#07*M()+(*('+*N%(''-*+-<#'.0$(0-+*2($0%34)($*

3#'3-$'*0#9($+.*07-*2$#)%8-$(0%#'*#8*3#'>-'%-'3-*8##+.*%'*07-*+%-0.*#8*5#4'&-$*&-'-$(0%#'.;*('+*

.7($-+*.0#$%-.*#8*07-<.-)>-.*37())-'&%'&*5#407*("#40*07-%$*37#%3-.=*!.*M()+(*-63)(%<-+Y*



!

! ,&!

*

1*.(5*07%.*0#*<5*5#4'&*2-#2)-;*h.#*5#4p$-*)%>%'&*5#4$*)%8-*#40*#8*(*2)(.0%3*"(&*8$#<*07-*.7#2k*

e#4*3#<-*7#<-*->-$5*0%<-*9%07*.#<-07%'&*8$#<*07-*.7#2*('+*5#4p$-*'#0*&#%'&*0#*3##A*

('507%'&*8$#<*7#<-k*1.*07(0*07-*37#%3-*5#4p$-*<(A%'&*'#9kG*

*

`7%).0*M()+(G.*-63)(<(0%#'*.4&&-.0.*07(0*07-*+%-0.*#8*5#407*($-*2($0%34)($)5*#>-$$4'*"5*

+%.3$-0%#'($5*('+*3#'>-'%-'3-*8##+.;*07-*34)<%'(0%#'*#8*07-*@)+-$G.*'($$(0%>-.*<(A-.*%0*3)-($*07(0*

07%.*%.*('*%..4-*8(3%'&*B%$.0*C-#2)-.*#8*())*(&-.*%'*,-''('0*D$--A=*e($'.*9%07*07-*@)+-$.*.4&&-.0*

07(0*$(07-$*07('*8(3%'&*.->-$-*8##+*('+*'40$%0%#'*%'.-34$%05;*07-*-62-$%-'3-*#8*B%$.0*C-#2)-.*%'*

07-%$*3#<<4'%05*%.*<#$-*3)#.-)5*()%&'-+*9%07*<#+-$(0-*8##+*%'.-34$%05*('+*7%++-'*74'&-$*

.0-<<%'&*8$#<*2##$*+%-0($5*37#%3-.*('+*.4".0('+($+*'40$%0%#'()*9-)):"-%'&*a.--*D7(20-$*\b=*

*

,7-*,-''('0*D$--A*@)+-$.*(88%$<-+*07(0*07-*2##$*+%-0($5*7("%0.*#8*<('5*B%$.0*C-#2)-.*%'*07-%$*

3#<<4'%05*($-*4'+-$2%''-+*"5*(*'4<"-$*#8*3#<2)-6*+-0-$<%'('0.=*D#'>-'%-'3-*9(.*

#>-$97-)<%'&)5*2$-.-'0-+*(.*07-*.0$#'&-.0*+-0-$<%'('0*#8*8##+*37#%3-=*!))*8#4$*#8*07-*@)+-$.*

'#0-+*07(0*3#<<4'%05*<-<"-$.*($-*#80-'*<#$-*)%A-)5*0#*24$37(.-*$-(+5:0#:-(0*3#'>-'%-'3-*8##+.*

8$#<*('5*'4<"-$*#8*0(A-(9(5*.7#2.*('+*.0#$-.;*$(07-$*07('*0#*3##A*<-().*(0*7#<-*4.%'&*8$-.7*

2$#+43-=*!.*N%(''-*.0(0-+;*i07-*8##+*07(0*07-5*-(0*'#9*%.*8$#<*07-*.7#2.=*10G.*8(.0*8##+;*%'.0-(+*

#8*07-<*3##A%'&*07-%$*#9'*8#$*07-%$*37%)+$-'j=*F#9->-$;*3#'>-'%-'3-*'#0*#')5*-<-$&-+*(.*

4'+-$<%'%'&*07-*("%)%05*#8*B%$.0*C-#2)-.*%'*,-''('0*D$--A*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05*

>%(*07-*3#'>-'0%#'()*8##+*.5.0-<=*N%(''-*('+*K(A(<($$(*(..-$0-+*07(0*3#'>-'%-'3-*().#*+-0$(30.*

8$#<*07-*9%))%'&'-..*#8*B%$.0*C-#2)-.*0#*-'&(&-*9%07*07-*#80-':0%<-:3#'.4<%'&*0(.A*#8*2$#34$%'&*

('+*2$-2($%'&*'40$%0%#'())5*$%37*"4.7*8##+.=*!.*K(A(<($$(*-62)(%'-+;*i5#4*3('*?4.0*&#*0#*07-*

0(A-(9(5*('+*&-0*%0=*c#*0#*07-*.0#$-=*B(<%)%-.*7($+)5*.2-'+*07-*9--A-'+*0#&-07-$*#40*%'*07-*.3$4"=*

10*?4.0*+#-.'G0*7(22-'*('5<#$-j=*J$%('*<%$$#$-+*K(A(<($$(G.*3)(%<.;*i07-5G>-*&#0*())*07-*

8(3%)%0%-.*07-$-;*07-5*+#'p0*'--+*0#*&#*('+*)##A*$#4'+*8#$*"4.7*043A-$*'#9j=*,7-*%<2(30*#8*

3#'>-'%-'3-*#'*07-*("%)%05*#8*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*0#*(37%->-*8##+*('+*'40$%0%#'*

.-34$%05*074.*(22-($.*09#:2$#'&-+;*-'3#4$(&%'&*"#07*07-*#>-$3#'.4<20%#'*#8*'40$%0%#'())5*

+->#%+*8##+.;*('+*+-0$(30%'&*8$#<*07-*3#'.4<20%#'*#8*07-*'40$%0%#'())5*$%37*0$(+%0%#'()*8##+.*#8*

B%$.0*C-#2)-.=*

*



!

! ,'!

S')%A-*3#'>-'%-'3-;*-3#'#<%3*(33-..*9(.*'#0*+%.34..-+*"5*('5*#8*07-*8#4$*@)+-$.*(.*(*+$%>%'&*

8(30#$*%'*07-*8##+*('+*'40$%0%#'*.-34$%05*#8*B%$.0*C-#2)-.*%'*07-*3#<<4'%05=*!.*K(A(<($$(*'#0-+;*

07-*3#<"%'(0%#'*#8*$#5()05*2(5<-'0.*2(%+*0#*1'+%&-'#4.*7#4.-7#)+.*8#$*$-.#4$3-*-60$(30%#'*#'*

07-%$*)('+.;*3#<"%'-+*9%07*9-)8($-*2(5<-'0.*('+*%'3#<-*.0-<<%'&*8$#<*-<2)#5<-'0*<-('.*

07(0*i07-*8(<%)5*+#-.'G0*$-())5*<%..*#40*#'*07-*<#'-5j=*1'.0-(+;*09#*#8*07-*8#4$*@)+-$.*

7%&7)%&70-+*07(0*2##$*<#'-5*<('(&-<-'0*9(.*(*A-5*+-0-$<%'('0*#8*8##+*('+*'40$%0%#'*%'.-34$%05*

(<#'&.0*B%$.0*C-#2)-.*%'*07-*,-''('0*D$--A*($-(=*J$%('*+-'#4'3-+*07-*)(3A*#8*8%'('3%()*

-+43(0%#'*07(0*B%$.0*C-#2)-.*7(>-*$-3-%>-+;*-63)(%<%'&;*i07-5*aB%$.0*C-#2)-.b*+#'G0*A'#9*7#9*0#*

"4+&-0*07-%$*<#'-5*"-3(4.-*!"#$%&%'()*2-#2)-*9-$-'G0*-+43(0-+*9%07*$-.2-30j=*1'*(++%0%#';*7-*

'#0-+*07-*9%+-.2$-(+*2$#)%8-$(0%#'*#8*+$4&.*('+*()3#7#)*9%07%'*07-*3#<<4'%05;*('+*07-*%<2(30*#8*

07-.-*.#3%()*9#-.*#'*07-*("%)%05*#8*.#<-*8(<%)%-.*('+*%'+%>%+4().*0#*2$%#$%0%.-*07-%$*8%'('3-.*8#$*

07-*24$37(.-*#8*.488%3%-'0*('+*'40$%0%#4.*8##+=*M()+(*.%<%)($)5*'#0-+*07(0*D-'0$-)%'A*a&#>-$'<-'0*

9-)8($-b*2(5<-'0.;*97%37*%'*07-*2(.0*9-$-*+%$-30)5*0$('.8-$$-+*0#*<('5*1'+%&-'#4.*7#4.-7#)+.;*

i?4.0*9-'0*#'*('507%'&j;*#80-'*)-(>%'&*37%)+$-'*9%07#40*(+-E4(0-*'40$%0%#4.*8##+=*F#9->-$;*

M()+(*3$-+%0-+*07-*(+>-'0*#8*07-*J(.%3.D($+;*('*%'3#<-*<('(&-<-'0*0##)*07(0*3('*#')5*"-*4.-+*

%'*(22$#>-+*.0#$-.*.437*(.*.42-$<($A-0.*8#$*07-*24$37(.-*#8*(22$#>-+*&##+.;*8#$*(..%.0%'&*B%$.0*

C-#2)-.*%'*<('(&%'&*07-%$*<#'-5*('+*2$%#$%0%.%'&*07-*24$37(.-*#8*8##+=**

*

1'.488%3%-'0*%':.0#$-*(>(%)("%)%05*#')5*-<-$&-+*(.*(*+-0-$<%'('0*#8*07-*8##+*('+*'40$%0%#'*.-34$%05*

-62-$%-'3-+*"5*B%$.0*C-#2)-.*%'*,-''('0*D$--A*97-'*5($'%'&*9%07*K(A(<($$(=*K(A(<($$(*(..-$0-+*

07(0*07-*hB##+*J($';G*(*0-$<*4.-+*"5*)#3().*0#*$-8-$*0#*07-*)#'-*1c!*.42-$<($A-0*%'*,-''('0*

D$--A;*'#0*#')5*.-$>%3-+*07-*'--+.*#8*07-*\;VVV*2-#2)-*)%>%'&*%'*07-*,-''('0*D$--A*($-(;*"40*().#*

07#.-*)%>%'&*%'*07-*J($A)5*$-&%#'G.*$-<#0-*3#<<4'%0%-.;*3(<2.*('+*#40.0(0%#'.*.4$$#4'+%'&*07-*

0#9'.7%2=*K(A(<($$(*-.0%<(0-+*07(0*%'*0#0();*07-*,-''('0*D$--A*1c!*-'+-+*42*.-$>%3%'&*i("#40*

OV:OZ;VVV*2-#2)-j=*K(A(<($$(*().#*'#0-+*07(0*i0#9'.8#)A*7(>-*0#*3#<2-0-j*9%07*07-*%'8)46*#8*

0#4$%.0.*>%.%0%'&*,-''('0*D$--A*8$#<*0#9'.*%'3)4+%'&*!)%3-*/2$%'&.*('+*Q#4'0*1.(=*!.*K(A(<($$(*

.0(0-+;*07-*<(?#$%05*#8*0#4$%.0.*+%+*'#0*$-()%.-*07-*$-()%05*#8*8##+*.7#$0(&-*%'*>-$5*$-<#0-*

)#3(0%#'.;*('+*(.*.437*+%+*'#0*"$%'&*-60$(*8##+*#'*07-%$*0$(>-).=*,7%.*(++%0%#'()*)(5-$*#8*#40.%+-*

3#<2-0%0%#'*8#$*8##+*$-.#4$3-.*3#<2#4'+.*07-*-6%.0%'&*37())-'&-.*07(0*B%$.0*C-#2)-.*%'*,-''('0*

D$--A*8(3-*%'*07-%$*-88#$0.*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05=*

*



!

! ,(!

!++%'&*0#*07%.*'-09#$A*#8*3#<2)-6*+-0-$<%'('0.;*J$%('*(88%$<-+*07(0*07-*2##$*.0(0-*#8*8##+*

.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*(<#'&.0*B%$.0*C-#2)-.*%'*,-''('0*D$--A*9(.*9#$.-'-+*"5*(*

)(3A*#8*'40$%0%#'*)%0-$(35=*1'*(++%0%#'*0#*4'+-$2%''%'&*07-*("%)%05*0#*"4+&-0*<#'-5;*J$%('*().#*

'#0-+*07-*$-)(0%#'.7%2*"-09--'*(*)(3A*#8*-+43(0%#'*('+*07-*8##+*37#%3-.*<(+-*"5*B%$.0*C-#2)-.*%'*

,-''('0*D$--A=*!.*J$%('*.0(0-+;*i'#9*9-G$-*(.A%'&*("#40*043A-$*:*97%37*8##+*%.*9$#'&*0#*-(0*

('+*97(0*8##+*%.*$%&70*0#*-(0=*T#*-+43(0%#';*m07-5*.(5n*h")(3A*84))(*+#'G0*'--+*-+43(0%#';*@'&)%.7*

%.*'#0*07-%$*8%$.0*)('&4(&-Gj=*J$%('G.*'($$(0%>-*'#0*#')5*7%&7)%&70.*07(0*B%$.0*C-#2)-.*$-<(%'*(0*(*

+%.(+>('0(&-*9%07%'*07-*3#'>-'0%#'()*8##+*.5.0-<;*97-$-*07-5*)(3A*07-*A'#9)-+&-*$-E4%$-+*0#*

&4%+-*(22$#2$%(0-*+%-0($5*+-3%.%#'.;*"40*().#*%))4<%'(0-.*07-*#<'%2$-.-'0*%<2(30*#8*.5.0-<%3*

+%.3$%<%'(0%#'*#'*07-*("%)%05*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*0#*07$%>-*4'+-$*07-*

.0#$-:"#4&70*8##+*$-&%<-=*

*

1<2#$0('0)5;*J$%('*().#*-<27(.%.-+*07-*"-'-8%0*#8*%'3$-(.-+*'40$%0%#'*)%0-$(35*(<#'&.0*B%$.0*

C-#2)-.=*J$%('*.7($-+*(*8%$.0:7('+*(33#4'0*#8*"-%'&*7#.2%0()%.-+*9%07*2'-4<#'%(;*%'*97%37*7-*

3$-+%0-+*"-%'&*0(4&70*7#9*0#*3##A*7%.*#9'*7-()075*<-().*8#$*7%.*$-3#>-$5=*J$%('G.*.0#$5*.-$>-.*(.*

('-3+#0()*->%+-'3-*#8*07-*3(4.()*$-)(0%#'.7%2*"-09--'*'40$%0%#'*.-34$%05*('+*07-*9%+-$*7-()07*

#403#<-.*#8*B%$.0*C-#2)-.=*e-0*"-5#'+*7%.*#9'*7-()07;*J$%('*(..-$0-+*07(0*%'3$-(.-+*'40$%0%#'*

)%0-$(35;*-.2-3%())5*(<#'&.0*07-*5#4'&-$*&-'-$(0%#';*3#4)+*7(>-*(*8($:$-(37%'&*%<2(30*#'*07-*

'40$%0%#'()*9-)):"-%'&*#8*07-*9%+-$*3#<<4'%05=**

*

,7%.*)(+5*4.-+*0#*3#<-*('+*7-)2*<-*0#*3##A*<-().*"5*<5.-)8=*,7(0G.*07-*.#$0*#8*07%'&*07(0*

.7#4)+*"-*7(22-'%'&*(.*(*.0($0%'&*2#%'0*8#$*5#4'&-$*A%+.*0#*3##A*8#$*07-%$*@)+-$.=*e#4*

-+43(0-*(*A%+*7#9*0#*3##A*('+*07-5*3('*3##A*07-%$*#9'*<-().;*('+*07-'*07-5*<%&70*+#*<-().*

#'*97--).*8#$*(&-+*3($-*:*5#4'&-$*&-'-$(0%#'*7-)2.*07-*'-60*&-'-$(0%#'=*

*

J$%('*'#0-+*07(0*%8*-E4%22-+*9%07*.488%3%-'0*'40$%0%#'()*A'#9)-+&-*#8*07-*3#'>-'0%#'()*8##+*

.5.0-<;*@)+-$.*%'*07-*3#<<4'%05*3#4)+*2)(5*(*2%>#0()*$#)-*%'*0$('.<%00%'&*07%.*'40$%0%#'*)%0-$(35*0#*

5#4'&-$*&-'-$(0%#'.*8#$*07-*8404$-*"-'-8%0*#8*07-*3#<<4'%05=*!.*J$%('*(88%$<-+;*i07(0G.*97(0*9-*

($-*)##A%'&*8#$;*.#<-#'-*0#*0-(37*4.*7#9*0#*+#*07%'&.*.#*9-*3('*0-(37*#07-$*2-#2)-;*5#4'&-$*

&-'-$(0%#'.=j*

*



!

! ,)!

`7%).0*07-*@)+-$.*$-3#&'%.-+*07-*+-0$%<-'0()*%<2(30*#8*.0#$-:"#4&70*+%.3$-0%#'($5*('+*

3#'>-'%-'3-*8##+*%0-<.*#'*07-*9-)):"-%'&*#8*B%$.0*C-#2)-.*%'*,-''('0*D$--A;*07-5*-E4())5*

2$#3)(%<-+*07-*<4)0%8(3-0-+*"-'-8%0.*(..#3%(0-+*9%07*07-*3#'.4<20%#'*#8*"4.7*043A-$;*97%37*9%))*

"-*#40)%'-+*%'*07-*8#))#9%'&*.-30%#'=*

*

W#@#7!Z<.*!D<+N%0,!Z%(%J'&.!/(4!Z/00'%0.3

,7-*-'+4$%'&*$#)-*#8*"4.7*8##+.*%'*07-*)%>-.*#8*B%$.0*C-#2)-.*%'*,-''('0*D$--A*.4$8(3-+*8$#<*07-*

@)+-$.G*'($$(0%>-.*(.*(*0#2%3*.7$#4+-+*%'*3#<2)-6%05=*`7%).0*07-*@)+-$.*'#0-+*07-*+-0$%<-'0()*

%<2(30.*#8*#>-$3#'.4<%'&*.0#$-:"#4&70*('+*+%.3$-0%#'($5*8##+.;*07-5*9-$-*E4%3A*0#*7%&7)%&70*07-*

"-'-8%0.*#8*3#'.4<%'&*"4.7*043A-$=*J$%('*+%88-$-'0%(0-+*"-09--'*07-*'40$%0%#'()*"-'-8%0*#8*

3#'.4<%'&*"4.7*043A-$*9%07*07-*+(<(&%'&*%<2(30*#8*8##+*07(0*i3#<-.*8$#<*07-*8(30#$5j=*M()+(*

('+*N%(''-G.*+-.3$%20%#'.*#8*"4.7*8##+.*().#*.-$>-+*%'*.0($A*3#'0$(.0*0#*07-*2-$.2-30%>-.*07-5*7(+*

.7($-+*$-&($+%'&*.0#$-:"#4&70*%0-<.*#'*07-*7-()07*#8*07-%$*2-#2)-.=*!.*N%(''-*-62)(%'.;*i9-*&-0*

#4$.-)>-.*7-()-+*"5*())*07%.*"4.7*043A-$;*"5*())*07(0*.0488*#40*07-$-*%'*07-*-'>%$#'<-'0=*,7(0G.*7#9*

9-*)%>-*('+*)##A*(80-$*#4$.-)>-.j=*F#9->-$;*"-5#'+*07-*'40$%0%#'()*"-'-8%0.*(..#3%(0-+*9%07*07-%$*

0$(+%0%#'()*8##+.;*"#07*N%(''-*('+*M()+(*'#0-+*07(0*07-*2$#34$-<-'0;*2$-2($(0%#'*('+*

3#'.4<20%#'*#8*"4.7*8##+.*4'+-$2%'.*07-*7#)%.0%3*3#'3-204()%.(0%#'*#8*7-()07*.7($-+*"5*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.=*!.*M()+(*.0(0-+;*i`#<-'*('+*<-'*9('0*0#*&#*#40*

#'*D#4'0$5=*,7(0G.*7-()%'&*%'*%0.-)8;*?4.0*"-%'&*#'*D#4'0$5*('+*3#''-30%'&*"(3A*9%07*->-$507%'&*

($#4'+*4.j=*,7-*'($$(0%>-.*#8*@)+-$.*.437*(.*M()+(*7%&7)%&70*07(0*07-*"-'-8%0.*#8*3#'.4<%'&*"4.7*

043A-$*-60-'+*"-5#'+*07-*2($(<-0-$.*#8*07-*3#'>-'0%#'()*8##+*('+*'40$%0%#'*.-34$%05*8$(<-9#$A*

('+*($-*%<2#$0('0*%'*<(%'0(%'%'&*('+*.0$-'&07-'%'&*07-*.2%$%04()*9-)):"-%'&*('+*34)04$()*

3#''-30-+'-..*#8*B%$.0*C-#2)-.=**

*

N-.2%0-*7%&7)%&70%'&*07-*<4)0%+%<-'.%#'()*7-()07*"-'-8%0.*#8*3#'.4<%'&;*2$#34$%'&*('+*2$-2($%'&*

"4.7*8##+.;*07-*8#4$*@)+-$.*$->-()-+*(*'4<"-$*#8*3#'.0$(%'0.*07(0*)%<%0-+*B%$.0*C-#2)-.G*(33-..*0#*

07-%$*0$(+%0%#'()*$-.#4$3-.*%'*07-*,-''('0*D$--A*($-(=*,7$--*#8*07-*8#4$*@)+-$.*'#0-+*(*)(3A*#8*

(33-..*0#*>-7%3)-.*('+*84-)*'--+-+*0#*0$('.2#$0*3#<<4'%05*<-<"-$.*0#*07-*($-(.*"-5#'+*07-*

0#9'.7%2;*97-$-*07-.-*8##+.*3#4)+*"-*.#4$3-+*%'*("4'+('3-=*!.*J$%('*3#<<-'0-+;*i%'*.#<-*

($-(.*%0G.*#A(5;*"40*07-*#'-.*07(0*($-*8($*(9(5*9-*7(>-*'#*(33-..*0#j=*@>-'*%'*%'.0('3-.*97-$-*



!

! ,*!

0$('.2#$0*('+*84-)*9-$-*(33-..%")-;*J$%('*'#0-+*07-*%<2(30*#8*07-*7($.7*0-$$(%'*#'*>-7%3)-.*('+*07-*

)(3A*#8*<#'-5*(>(%)(")-*8#$*>-7%3)-*<(%'0-'('3-;*(.A%'&;*i%8*1*0(A-*<5*3($*#40*07-$-;*97#G.*&#%'&*

0#*8%6*())*<5*9-($%'&*('+*0-($%'&*97-'*1G<*&#%'&*#40*"4.7kj*B4$07-$<#$-;*K(A(<($$(*+%.34..-+*

07-*37())-'&-.*2#.-+*"5*9-(2#'*$-&%.0$(0%#';*('+*'#0-+*07(0*('*%'&$(%'-+*8-($*#8*07-*?4+%3%()*

.5.0-<*9#$A-+*0#*+-0-$*B%$.0*C-#2)-.*8$#<*4.%'&*4'$-&%.0-$-+*8%$-($<.*0#*74'0*0$(+%0%#'()*&(<-*

.437*(.*A('&($##.=**

*

,7-$-*($-*(*)#0*#8*3#<<4'%05*&4'.*#40*07-$-=*`-*A'#9*(*)#0*#8*07-*3#<<4'%05*7(.*8%$-($<.*

07(0*($-'p0*$-&%.0-$-+=*J40*07-'*.#<-#'-*7(.*0#*&-0*"4))-0.=*/#<-#'-*$-&%.0-$-+*7(.*0#*&-0*%0*

a"4))-0.b;*('+*%8*%0*3#<-.*"(3A*0#*07-<*07(0*07-5p>-*"--'*&%>%'&*#40*"4))-0.;*5#4*3#4)+*&#*0#*

3#4$0*#$*.-$>-*?(%)*0%<-=*

*

,7-*'($$(0%>-.*#8*@)+-$.*%'*,-''('0*D$--A*%))4.0$(0-*07-*%<2(30*#8*-'+4$%'&*.0$4304$()*"($$%-$.;*

'(<-)5*-3#'#<%3*+%.(+>('0(&-;*#'*07-*("%)%05*('+*9%))%'&'-..*#8*B%$.0*C-#2)-.*0#*.422#$0*07-%$*

8##+*('+*'40$%0%#'*.-34$%05*"5*+$(9%'&*42#'*0$(+%0%#'()*8##+.*$-.#4$3-.=*

*

1'*(++%0%#'*0#*+%88%34)0%-.*%'*(33-..%'&*"4.7*043A-$;*07-*@)+-$.*().#*(..-$0-+*07(0*B%$.0*C-#2)-.*%'*

07-%$*3#<<4'%05*($-*8(3-+*"5*07-*+-3$-(.%'&*(>(%)("%)%05*#8*07-%$*0$(+%0%#'()*8##+*$-.#4$3-.=*

M()+(*+-0(%)-+*07-*->-$:37('&%'&*(>(%)("%)%05*#8*"4.7*043A-$*#'*D#4'0$5*.4$$#4'+%'&*,-''('0*

D$--AY*

*

@>-$507%'&*9(.*.-(.#'()=*T#9*#'-*5-($*9-*&#*9%07#40*"4.7*2#0(0#-.*('+*07-'*07-*#07-$*5-($*

9-G))*7(>-*%0;*(*3#42)-*#8*5-($.*9-G))*&#*9%07#40*%0;*&#*#40*#'*D#4'0$5*('+*.--*07-$-p.*'#07%'&*

#40*07-$-=*`7-$-p.*#4$*"4.7*043A-$*97-'*%0G.*.422#.-+*0#*"-*(>(%)(")-*(0*07%.*0%<-*#8*07-*5-($=*

*

M()+(*2$#&$-..-+*0#*.7($-*07-*.0#$5*#8*07-*T'P"$$"$"*aN-.-$0*B$%'&-*H4.7*.--+b*U'P'$$1"*

a`($)2%$%*9#$+*8#$*N$-(<%'&Y*.--*D7(20-$*Ub;*97%37*.7-*%.*(*,$(+%0%#'()*I9'-$*#8=*!.*M()+(*

-62)(%'-+;*07-*T'P"$$"$"*%.*07-*&$(..*07(0*&%>-.*#88*07-*.--+.*07(0*7-$*@)+-$.*9#4)+*#'3-*$-&4)($)5*

&$%'+*"5*7('+*0#*<(A-*07-*8)#4$*4.-+*%'*0$(+%0%#'()*"$-(+=*F#9->-$;*9%07*<437*.#$$#9;*M()+(*

-63)(%<-+*07(0*i,7-.-*+(5.*%0p.*'#0*07-$-;*5#4*3('p0*8%'+*07%.*2)('0=*`-*3('*.--*07(0*())*07-*#07-$*

"4.7*043A-$.*.--<*0#*&#*07-*.(<-*9(5j=*`7-'*E4-$%-+*("#40*07-*37('&%'&*7-()07*#8*07-%$*



!

! ,+!

D#4'0$5*('+*07-*+9%'+)%'&*.0#3A.*#8*"4.7*043A-$;*07$--*#8*07-*8#4$*@)+-$.*'#0-+*07-*%<2(30*#8*

74<(':%'+43-+*%'0-$>-'0%#'.*.437*(.*0$--*8-))%'&*('+*)('+*3)-($%'&;*"40*#>-$97-)<%'&)5*8#34.-+*

#'*07-*%<2(30*#8*)%>-.0#3A*('+*2(.0#$()%.<=*!.*J$%('*3#'8%$<-+;*i5#4*&#0*())*07-*3(00)-*&#%'&*

($#4'+*<(A%'&*(*"%&*<-..;*+-.0$#5%'&*('+*("4.%'&*#4$*)('+j=*N%(''-*.7($-+*(*2($0%34)($)5*

7-($08-)0*.0#$5;*$-3())%'&*07-*%<2(30*#8*3(00)-*#'*07-*0$(30*#8*D#4'0$5*.7-*.2-'0*0%<-*)%>%'&*#'*(.*(*

5#4'&*9#<('Y*

*

,7-$-*9(.*'#07%'&*07-$-*"-3(4.-*#8*07-*3(00)-*('+*1*8-)0*$-())5*"(+*97-'*1*.(9*%0=*10*<(+-*<-*

07%'A*#8*07-*.2%$%0.*#8*07-*2-#2)-*%'*07(0*3(<2;*('+*1*9(.*9#$$%-+=*1*9(.*07%'A%'&*("#40*h1*9%.7*

%0*9(.*%'*07-*&##+*#)+*+(5.=G*1*?4.0*7(+*0-($.*%'*<5*-5-.*97-'*1*9(.*+$%>%'&*2(.0=*1*.0%))*

$-<-<"-$*<5.-)8g*%0*9(.*<5*.0#<2%'&*&$#4'+=*

*

,7-*.0#$%-.*.7($-+*"5*J$%('*('+*N%(''-*4'+-$)%'-*07-*)#'&:)(.0%'&*-88-30.*#8*@4$#2-('*

(&$%34)04$-*('+*2(.0#$()%.<*#'*07-*("%)%05*#8*B%$.0*C-#2)-.*0#*.422#$0*07-%$*8##+*('+*'40$%0%#'*

.-34$%05*>%(*0$(+%0%#'()*(>-'4-.=*!.*(&$%34)04$()*2$#+430%#'*3#'0%'4-.*0#*%'0-'.%85*0#*A--2*2(3-*

9%07*(*<($A-0:+$%>-'*3#'>-'0%#'()*8##+*.5.0-<;*07-*(>(%)("%)%05*#8*07-*0$(+%0%#'()*8##+.*3#'0%'4-.*

0#*+9%'+)-=*1'*3#'0$(.0*7#9->-$;*K(A(<($$(*+#9'2)(5-+*07-*$#)-*#8*)%>-.0#3A*('+*2(.0#$()%.<*%'*

+-2$-3%(0%'&*07-*)('+;*7%&7)%&70%'&*07-*2#.%0%>-*%<2(30*#8*)%>-.0#3A*<('4$-*#'*07-*$-&%#'G.*.#%).=*

1'.0-(+;*K(A(<($$(*'#0-+*07-*%<2(30.*#8*"4.78%$-.*('+*%'3#'.%.0-'0*$(%'8());*2$#>%'&*07(0*

(.3$%20%#'.*#8*")(<-*8#$*07-*+-0-$%#$(0%#'*#8*D#4'0$5*>($5*9%07%'*1'+%&-'#4.*3#<<4'%0%-.=*

*

N-.2%0-*07-*@)+-$.G*'($$(0%>-.*3#'3-$'%'&*$-.0$%30-+*(33-..*0#*"4.7*043A-$*('+*.7%80.*%'*07-*

(>(%)("%)%05*#8*0$(+%0%#'()*8##+*$-.#4$3-.*9%07%'*07-%$*3#<<4'%05;*07$--*#8*07-*8#4$*2($0%3%2('0.*

.0(0-+*07(0*"4.7*043A-$*3#'0%'4-.*0#*"-*2$#34$-+*('+*3#'.4<-+*$-&4)($)5*"5*07#.-*)%>%'&*#40.%+-*

#8*07-*0#9'G.*"#4'+($%-.=*!.*K(A(<($$(*+-3)($-+;*i#40*07-$-*%0G.*("4'+('0=*,7-5*-(0*.#*<437*#8*

07(0*"4.7*043A-$;*%0G.*%'*0#9'*97-$-*9-*.#$0*#8*)(3A*&-00%'&*07(0*8##+j=*/437*(..-$0%#'.*.4&&-.0*

07(0*.#<-*#8*07-*37())-'&-.*+-.3$%"-+*("#>-;*-.2-3%())5*07#.-*$-)(0%'&*0#*0$('.2#$0;*2$-+#<%'('0)5*

%<2(30*B%$.0*C-#2)-.*)%>%'&*9%07%'*07-*0#9'.7%2=*!.*(*9#<('*)%>%'&*#40.%+-*#8*07-*0#9'.7%2*#'*

7-$*7#<-)('+.;*N%(''-*0-.0%8%-+*0#*07-*-'+4$%'&*%<2#$0('3-*#8*"4.7*8##+.*9%07%'*07-*-88#$0.*#8*

.#<-*B%$.0*C-#2)-.*%'*07-*3#<<4'%05*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05=*N%(''-*-62)(%'-+*

07(0*.7-*)%>-+*%'*(*74<25*a.--*B%&4$-*W=\*"-)#9b;*(*8#$<*#8*0-<2#$($5*+9-))%'&*07(0*75"$%+%.-.*



!

! ,,!

0$(+%0%#'()*1'+%&-'#4.*($37%0-304$-*9%07*3#'0-<2#$($5*`-.0-$'*($37%0-304$-*('+*<(0-$%().*

ac%))-.2%-;*UVO\b=**
#

V')<0%#W"@,#K'/((%#$&2N%\.#*<9FC#a/#4$3-Y*J($+#';*UVO_b=*

*

!.*N%(''-*.0(0-+;*i1*)%>-*07-*9(5*1*4.-+*0#*)%>-*"-8#$-;*97-'*1*9(.*5#4'&j=**N%(''-*+-.3$%"-+*

7#9*.7-*.422)-<-'0.*(*+%-0*2$%<($%)5*3#'.%.0%'&*#8*"4.7*043A-$*9%07*"(.%3**

.422)%-.*8$#<*07-*0#9'G.*.0#$-.;*#')5*24$37(.%'&*8$-.7*<-(0*('+*2$#+43-*8$#<*07-*.42-$<($A-0*0#*

3##A*(0*7-$*74<25*97-'*07-*(>(%)("%)%05*#8*"4.7*043A-$*%.*)#9=*!.*9%))*"-3#<-*%'3$-(.%'&)5*

3)-($;*07-*3-'0$()*84'30%#'*#8*"4.7*8##+.*%'*07-*)%>-.*#8*07#.-*)%>%'&*#'*07-*7#<-)('+.*('+*

#40.0(0%#'.*.4$$#4'+%'&*07-*,-''('0*D$--A*0#9'.7%2*2$-.-'0.*(*.0$#'&*2)(08#$<*8$#<*97%37*0#**

.422#$0*8##+*('+*'40$%0%#'*.-34$%05*(<#'&.0*07-*9%+-$*3#<<4'%05=*,7-*8#))#9%'&*.-30%#'*

-62)#$-.*.7%80.*%'*07-*0$('.<%..%#'*#8*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*9%07%'*07-*,-''('0*

D$--A*3#<<4'%05=*



!

! ,-!

W#@#@!V224M$F%+'J'+!H(4')%(2<.!B(2GA%4)%!D0/(.9'..'2(,!8!$*'J&'()!
T/(4.+/F%!

!'*(++%0%#'()*'#0-9#$075*07-<-*07(0*-<-$&-+*8$#<*07-*@)+-$.G*'($$(0%>-.*9(.*07-*.%&'%8%3('0*

.7%80*%'*07-*0$('.<%..%#'*#8*8##+:.2-3%8%3*%'0-$&-'-$(0%#'()*A'#9)-+&-=*!))*8#4$*2($0%3%2('0.*

.7($-+*$%37*('+*7-($09($<%'&*'($$(0%>-.*#8*&$#9%'&*42*#'*D#4'0$5*-(0%'&*"4.7*043A-$=*

S'+-$2%''%'&*())*"40*#'-*#8*07-.-*'($$(0%>-.*9(.*07-*3-'0$()*07-<-*#8*1'+%&-'#4.*A'#9)-+&-*

0$('.<%..%#';*(.*07-*2($0%3%2('0.*$-<%'%.3-+*("#40*07-%$*@)+-$.*0-(37%'&*07-<*7#9*0#*2$#34$-*('+*

2$-2($-*"4.7*8##+.=*!.*N%(''-*$-3#4'0-+Y*

*

1*9(.*"#$'*#40*%'*07-*"4.7=*`7-'*1*&#0*2%3A-+*42*"5*<5*!4'05;*.7-*A-20*<-;*.7-*&$-9*<-*42;*

('+*07-'*.7-*0##A*<-*74'0%'&=*1*&$-9*42*#40*"4.7=*1G+*'->-$*.--'*(*.0(0%#'*:*42*#40*"4.7*())*

07-*0%<-*9%07*<5*!4'05=*/7-*.7#9-+*<-*7#9*0#*3##A*"4.7*043A-$*%'*07-*&$#4'+;*.7-*.7#9-+*

<-*7#9*0#*74'0*8#$*"4.7*043A-$;*.7-*.7#9-+*<-*7#9*0#*+%&*8#$*9(0-$*%'*07-*&$#4'+=*

*

M()+(*.7($-+*(*.%<%)($*.0#$5Y*

*

`-*)%>-+*<#$-*#'*"4.7*043A-$*"-3(4.-*%0*9(.*8$-.7*('+*(>(%)(")-=*!0*07(0*0%<-;*9-*+%+'G0*

7(>-*3($.;*.#*1*4.-+*0#*8#))#9*<5*+(+*(*)#0*74'0%'&=*S.-+*0#*&#*+#9'*9()A*#40*"4.7*('+*&-0*

07-*&#(''(.*('+*&-0*07-*"4.7*043A-$*('+*97(0->-$*-).-*9(.*%'*.-(.#'=*1G+*()9(5.*8#))#9*<5*

+(+=*

*

/0#$%-.*.7($-+*"5*N%(''-*('+*M()+(*$-(..-$0*07(0*07-*$-0-'0%#'*#8*1'+%&-'#4.*A'#9)-+&-*(<#'&.0*

@)+-$.*('+*07-%$*.4".-E4-'0*("%)%05*0#*0$('.<%0*07%.*A'#9)-+&-*0#*5#4'&-$*&-'-$(0%#'.*%.*3$%0%3()*

%'*07-*-88#$0.*#8*B%$.0*C-#2)-.*0#*.422#$0*07-%$*8##+*('+*'40$%0%#'*.-34$%05*"5*+$(9%'&*42#'*"4.7*

8##+.=*F#9->-$;*<%$$#$%'&*07-*<4)0%:8(3-0-+*"-'-8%0.*.0-<<%'&*8$#<*07-*%'3$-(.-+*2$#+430%#'*

('+*3#'.4<20%#'*#8*"4.7*8##+.;*#22#$04'%0%-.*8#$*0$('.<%00%'&*1'+%&-'#4.*A'#9)-+&-*9-$-*().#*

8#4'+*0#*<(%'0(%'*('+*.0$-'&07-'*34)04$()*0%-.*(<#'&.0*B%$.0*C-#2)-.*%'*,-''('0*D$--A=*

!.*M()+(*-63)(%<-+Y*

*

1*&#0*<5*-+43(0%#'*8$#<*+%88-$-'0*3(<28%$-.*9%07*+%88-$-'0*#)+*2-#2)-*8$#<*07-*+%88-$-'0*

)('&4(&-*&$#42.=*1G<*.(5%'&*07(0*<#$-*.#*0#*#07-$*!"#$%&%'()*2-#2)-*07(0*()9(5.*37())-'&-*



!

! -.!

<-=*1*.(5;*h5#4*#')5*&#0*07-*97%0-*8-))(G.*2#%'0*#8*>%-9;*5#4*0-))*<-*97-$-*5#4*&-0*5#4$*

!"#$%&%'()*2#%'0*#8*>%-9*8$#<=G*`-*&#00(*"-*0$4-*0#*4.;*9-*&#00(*"-*0$4-*0#*#4$*('3-.0#$.=*

*

e-0;*%'*.2-(A%'&*84$07-$*9%07*07-*@)+-$.;*%0*"-3(<-*3)-($*07(0*07%.*052-*#8*A'#9)-+&-*0$('.<%..%#'*

%.*+9%'+)%'&*%'*,-''('0*D$--A=*!.*J$%('*-62)(%'-+;*#22#$04'%0%-.*0#*0$('.<%0*07%.*A'#9)-+&-*

9-$-*3#'0%'&-'0*#'*#22#$04'%0%-.*0#*74'0;*7($>-.0*('+*&(07-$*#'*D#4'0$5=*!.*.437;*J$%('*

+%88-$-'0%(0-+*"-09--'*#22#$04'%0%-.*8#$*)-($'%'&*2$-.-'0-+*0#*B%$.0*C-#2)-.*)%>%'&*%'*,-''('0*

D$--A*0#9';*>-$.4.*07#.-*97#*)%>-*#'*07-*.4$$#4'+%'&*7#<-)('+.*.0(0%'&;*i%0G.*#')5*2-#2)-*

#40.%+-*#8*,-''('0*D$--A*07(0*)-($';*"-3(4.-*07-5p$-*)%>%'&*#40*%'*07-*3#<<4'%05=*J40*2-#2)-*07(0*

)%>-*%'*,-''('0*D$--A;*'#'-*#8*07-<*&#*#40j=*N%(''-*.0$-..-+*07-*+%<%'%.7%'&*%<2(30*#8*

+#<%'('0*`-.0-$'*.#3%-05*#'*07-*("%)%05*('+*9%))%'&'-..*#8*@)+-$.*0#*0$('.<%0*8##+:.2-3%8%3*

1'+%&-'#4.*A'#9)-+&-*0#*5#407*%'*07-*3#<<4'%05=*!.*N%(''-*.0(0-+;*i07-*@)+-$.*'->-$*->-$*0()A*

("#40*07%.*.0488*('5<#$-*"-3(4.-*07-5*)%>-*%'*(*.#3%-05*97-$-*07-5*9('0*0#*)%>-*)%A-*(*97%0-*

2-$.#'j=*K(A(<($$(*.%<%)($)5*'#0-+*07-*+%<%'%.7%'&*'4<"-$*#8*@)+-$.*97#*2#..-..-+*07-*-62-$0*

A'#9)-+&-*0#*0$('.<%0*0#*5#4'&-$*&-'-$(0%#'.;*(.*9-))*(.*07-*+-($07*#8*3#<<4'%05*2$#&$(<<-.*

07(0*8(3%)%0(0-*.437*#22#$04'%0%-.*('+*07-*)(3A*#8*-<27(.%.*2)(3-+*#'*0-(37%'&*!"#$%&%'()*('+*

,#$$-.*/0$(%0*1.)('+-$*5#407*("#40*07-%$*34)04$-*%'*!4.0$()%(G.*<(%'.0$-(<*-+43(0%#'*.5.0-<=**

*

N-.2%0-*07-.-*"($$%-$.;*07$--*#8*07-*8#4$*2($0%3%2('0.*-E4())5*(..-$0-+*07(0*.#<-*@)+-$.*%'*07-*

,-''('0*D$--A*($-(*$-<(%'-+*%'0-$-.0-+*%'*0$('.<%00%'&*A'#9)-+&-*#8*D#4'0$5*('+*"4.7*043A-$*0#*

5#4'&-$*&-'-$(0%#'.=*e-0;*M()+(*3#'0-'+-+*07(0*07-*(<#4'0*#8*3#'0-<2#$($5*+%.0$(30%#'*8(3%'&*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*5#407*%'*7-$*3#<<4'%05*<-('0*07(0*<('5*9-$-*'#0*2$-.-'0*

'#$*%'0-$-.0-+*97-'*07-*#22#$04'%05*8#$*)-($'%'&*8$#<*07-%$*@)+-$.*2$-.-'0-+*%0.-)8=*!.*M()+(*

+-3)($-+;*i07-*#)+-$*#'-.*9('0*0#*m0-(37*07-*5#407n;*"40*07-5*8%'+*07-.-*5#4'&-$*#'-.*($-'p0*->-'*

07-$-;*.#*7#9*3('*9-*<(A-*%0*7(22-'kj*M()+(*7%&7)%&70-+*07(0*07-*(".-'3-*#8*5#407*3#4)+*"-*

-62)(%'-+*%':2($0*"5*7%&7*)->-).*#8*%'3($3-$(0%#';*97%37*()%-'(0-+*5#4'&*2-#2)-*8$#<*07-%$*34)04$-*

('+*D#4'0$5=*,7-*'($$(0%>-.*#8*@)+-$.*4'+-$.3#$-*07-*-'+4$%'&*%<2(30*#8*34)04$()*

+%.-'8$('37%.-<-'0*9%07%'*2#.0:3#)#'%()*!4.0$()%(*#'*07-*("%)%05*('+*9%))%'&'-..*#8*B%$.0*C-#2)-.*

0#*+$(9*42#'*('+*0$('.<%0*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-=**

*



!

! -%!

F#9->-$;*N%(''-*+%+*2$-.-'0*(*.0$#'&*-6(<2)-*#8*2400%'&*07-*(.2%$(0%#'.*#8*#07-$*@)+-$.*%'*07-*

3#<<4'%05*%'0#*(30%#';*('+*$-840-+*3)(%<.*07(0*5#407*9-$-*)#.%'&*%'0-$-.0*%'*)-($'%'&*("#40*"4.7*

043A-$Y*

*

1G<*('*!"#$%&%'()*9#<(';*('+*1*$-())5*9('0*0#*.%0*%'*07-*"4.7;*.0%))*7(>-*07(0*34)04$-;*.0%))*

7(>-*07(0*$-.2-30*8#$*<5*0$%"-=*1*9(''(*.7#9*<5*5#4'&*#'-.*('+*<5*&$('+37%)+$-'=*1*.0%))*+#*

07(0=*1*.%0*+#9'*('+*+$(9*#'*07-*&$#4'+*('+*0-))*07-<*())*07-*.0#$%-.;*<(A-*(*3%$3)-*$#4'+*%0;*

('+*m0-))*07-<n*h%8*5#4*9(''(*"-*%'*07(0*3%$3)-*07-'*07%.*%.*97(0*5#4*+#;*07%.*%.*#4$*34)04$-;*07%.*

%.*#4$*"-)%-8*8$#<*07-*('3-.0#$.=G*!'+*<5*&$('+37%)+$-';*07-5*)%A-*%0*#40*97-$-*1*)%>-=*m,7-5*

.(5n*hT('(*9-*9('0*0#*3#<-*#40*07-$-*('+*3(<2*9%07*5#4;*9-*+#'G0*9('0*0#*"-*%'*0#9';*0##*

<('5*3($.G=*

*

N%(''-*07-'*9-'0*#'*0#*-62)(%'*7#9*-($)%-$*07(0*+(5*.7-*7(+*+$%>-'*"5*(*"4'37*#8*%&'$(#)"*

a`($4<4'&4*)('&4(&-*8#$*"4.7*"-('.b*a.--*B%&4$-*W=X*"-)#9b;*0-))%'&*7-$*+(4&70-$.Y**

*

c$("*07-*A%+.;*0(A-*07-<*#40*('+*.7#9*07-<*97(0*07-.-*"-('.*($-=*c-0*(*"4'+)-*#8*.2%'%8-6*

('+*)%&70*%0*42;*3743A*5#4$*"-('.*%'*07-$-=*,-))*07-*A%+.*0#*04$'*%0*$#4'+*9%07*.0%3A.*4'0%)*07-*

8%$-*&#-.*$%&70*+#9';*4'0%)*07-*&$(..*"4$'.=*,7-'*5#4*3('*240*%0*#40;*&-0*07-*A%+.*0#*<(A-*%0*

3##)*('+*2--)*%0;*&-0*07-*8$4%0*%'.%+-=*

V')<0%#W"E,#!"#$%&'()R><.*#>%/(.S#a/#4$3-Y*=*



!

! -&!

*

N%(''-G.*2-$.#'()*3$4.(+-*0#*-'.4$-*07(0*07%.*34)04$())5*.%&'%8%3('0*A'#9)-+&-*%.*2(..-+*+#9'*0#*

7-$*37%)+$-'*('+*&$('+37%)+$-';*$-8)-30.*07(0*+-.2%0-*(*'4<"-$*#8*"($$%-$.;*8##+:.2-3%8%3*

1'+%&-'#4.*A'#9)-+&-*7#)+.*&$-(0*34)04$()*.%&'%8%3('3-*%'*07-*)%>-.*#8*<('5*#8*07#.-*)%>%'&*

2$-+#<%'('0)5*0$(+%0%#'()*)%8-.05)-.*#'*07-*7#<-)('+.*.4$$#4'+%'&*,-''('0*D$--A=*,7-*8#))#9%'&*

.-30%#'*-62)#$-.*07-*.0-(+8(.0*0%-.*07(0*$-<(%'*"-09--'*@)+-$.*)%A-*N%(''-*('+*07-*0$(+%0%#'()*

9(5.*#8*A'#9%'&*('+*"-%'&*#8*7-$*2-#2)-.*84$07-$=*,7-.-*0%-.*2$-.-'0*.%&'%8%3('0*#22#$04'%0%-.*0#*

.422#$0*07-*9%+-$*3#<<4'%05G.*8##+*('+*'40$%0%#'*.-34$%05;*#22#$04'%0%-.*$-3#&'%.-+*"5*<('5*

B%$.0*C-#2)-.*%'*,-''('0*D$--A=*

W#@#E!8!T/(4!2J!=FF20&<('&C,!D*%!L2&%(&'/A!J20!Z<.*!D<+N%0!/(4!
H(4')%(2<.!B(2GA%4)%!&2!$<FF20&!V224!/(4!Y<&0'&'2(!$%+<0'&C!892().&!
V'0.&!L%2FA%.!'(!D%((/(&!10%%N!

e($'.*9%07*@)+-$.*'#0*#')5*$->-()-+*07(0*07-*74'0%'&;*&(07-$%'&*('+*7($>-.0%'&*#8*"4.7*8##+.*%'*

07-*,-''('0*D$--A*($-(*3#'0%'4-.*0#*#334$;*()"-%0*2$-+#<%'('0)5*"5*07#.-*$-.%+%'&*#'*07-*

7#<-)('+.*.4$$#4'+%'&*07-*0#9'.7%2=*,7-*@)+-$.*().#*$-3#&'%.-+*07(0*07-.-*2$(30%3-.*$-2$-.-'0*

('*#22#$04'%05*0#*.422#$0*07-*8##+*.-34$%05;*'40$%0%#'()*9-)):"-%'&*('+*7#)%.0%3*7-()07*#8*B%$.0*

C-#2)-.*%'*07-*3#<<4'%05=*K(A(<($$(*-62)(%'-+*07(0*07#.-*)%>%'&*#'*07-*7#<-)('+.*('+*

.-00)-<-'0.*.4$$#4'+%'&*,-''('0*D$--A*3#'0%'4-*0#*74'0*"4.7*8##+.*)%A-*A('&($##*('+*04$A-5.;*

"$%'&%'&*07-<*%'0#*0#9'*0#*"($0-$*9%07*0#9'.8#)A*%'*$-04$'*8#$*&##+.*07(0*9-$-*)-..*(>(%)(")-*

#40.%+-*07-*0#9'.7%2=*K(A(<($$(*-62$-..-+*07-*2#0-'0%()*#8*42.3()%'&*07%.*#2-$(0%#'*9%07*07-*

3##2-$(0%#'*#8*.0#$-.*('+*07-*1c!*.42-$<($A-0;*.0(0%'&;*i1*07%'A*07-$-*%.*('*#22#$04'%05*8#$*07(0=*

c(07-$%'&*())*07(0*8##+*('+*"$%'&%'&*%0*%';*.-))%'&*%0*(0*07-*.42-$<($A-0j=*F-*'#0-+*07-*.433-..*#8*(*

.%<%)($*#2-$(0%#'*%'*07-*3($(>('*2($A.*.4$$#4'+%'&*,-''('0*D$--A;*97-$-*%'+%>%+4()*.0#$-.*.#)+*

A('&($##*0(%).*07(0*3#'.%.0-'0)5*i.-))*#40j=*K(A(<($$(G.*'($$(0%>-*.%&'().*07(0*%8*<(+-*<#$-*$-(+%)5*

(33-..%")-;*"4.7*8##+.*3#4)+*#'3-*(&(%'*8#$<*(*3-'0$()*3#<2#'-'0*#8*07-*2$-.-'0:+(5*+%-0*8#$*

B%$.0*C-#2)-.*%'*07-*0#9'.7%2*#8*,-''('0*D$--A=*

*

M()+(*.%<%)($)5*(..-$0-+*07(0*40%)%.%'&*07-*-6%.0%'&*A'#9)-+&-*('+*.A%)).*#8*B%$.0*C-#2)-.*)%>%'&*#'*

07-*7#<-)('+.*.4$$#4'+%'&*,-''('0*D$--A*2$-.-'0-+*(*.%&'%8%3('0*#22#$04'%05*0#*.422#$0*07-*

8##+*('+*'40$%0%#'*.-34$%05*#8*07-*9%+-$*3#<<4'%05=*!.*M()+(*+-3)($-+;*



!
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*

1G>-*"--'*7(>%'&*07%.*A%'+*#8*+%.34..%#'*8#$*5-($.;*(<#'&.0*<5*8(<%)5*('+*9%07*2-#2)-*#'*07-*

7#<-)('+.=*c#*"(3A*#'*D#4'0$5*('+*&$#9*"4.7*043A-$*('+*"4.7*<-+%3%'-*:*"$%'&*%0*%'0#*#4$*

+%-0;*%'0#*#4$*->-$5+(5*)%>-.=*10G.*#4$*2-#2)-*7-)2%'&*#4$*2-#2)-=*

*

M()+(*4'+-$.3#$-+*07-*<4)0%:+%<-'.%#'()*"-'-8%0.*#8*3#<<4'%05:)-+*"4.7*043A-$*2$#+430%#';*

.0(0%'&*07(0*07%.*052-*#8*-'0-$2$%.-*3#4)+*'#0*#')5*.422#$0*07-*8##+*('+*'40$%0%#'*.-34$%05*#8*

0#9'.8#)A;*"40*9#4)+*2$#>%+-*-<2)#5<-'0*#22#$04'%0%-.*8#$*07-*)($&-*'4<"-$*#8*4'-<2)#5-+*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*%'*07-*($-(=*C-$7(2.*<#$-*%<2#$0('0)5;*M()+(*

2$#3)(%<-+*07(0*<(6%<%.%'&*07-.-*#22#$04'%0%-.*9(.*('*%<2#$0('0*<-('.*#8*.0$-'&07-'%'&*

34)04$()*3#''-30%#'*('+*2$#>%+%'&*.2%$%04()*7-()%'&*8#$*7-$*2-#2)-=*!.*M()+(*(..-$0-+;*i.#<-*#8*

07-.-*2-#2)-*+#'G0*->-'*A'#9*97-$-*07-%$*3#''-30%#'.*($-=*C$#>%+%'&*07-<*9%07*07%.*A%'+*#8*9(5*

8#$9($+*%.*07(0*7-()%'&*#8*07-*.2%$%04()*.%+-*8#$*#4$*2-#2)-j=*1'*(++%0%#';*M()+(*'#0-+*('*

#22#$04'%05*8#$*3#<<4'%05:)-+*"4.7*8##+*2$#+430%#'*0#*(30*(.*(*<-('.*#8*$-7("%)%0(0%#'*8#$*

5#4'&*#88-'+-$.=*!.*M()+(*+-.3$%"-+;*i%'.0-(+*#8*.-'+%'&*07-<*#88*0#*(*97%0-*<('G.*%'.0%040%#';*

975*+#'p0*9-*.-'+*07-<*0#*D#4'0$5*8#$*07-%$*$-7("%)%0(0%#';*8#$*07-<*0#*)-($'*07-*34)04$-*07(0*07-5*

.7#4)+*"-*)%>%'&*"5*('+*2400%'&*%'0#*2$(30%3-j=**

*

N%(''-*.%<%)($)5*.2#A-*("#40*07-*4')#3A-+*2#0-'0%()*#8*07-*K4)()%A($%*D#4'3%)*'4$.-$5*0#*&$#9*

"4.7*043A-$;*('+*7-$*2-$.#'()*3$4.(+-*0#*&-0*07%.*#2-$(0%#'*4'+-$9(5=*1'*+%.34..%'&*T'P"$$"$"*

a.--*/-30%#'*W=\=Ub;*N%(''-*2$#3)(%<-+*07(0*.7-*7(+*$-3-'0)5*2$#34$-+*07-*.--+.*#8*07%.*&$(..*('+*

2)('0-+*07-<*(0*07-*'4$.-$5*%'*7#2-.*07(0*07-5*9#4)+*&$#9=*!.*N%(''-*-63)(%<-+;*i9-G$-*&#%'&*

"(3A*0#*'(04$-;*9-G$-*&#%'&*"(3A*0#*07-*0%<-.*97-'*#4$*2($-'0.*0##A*4.*#40*0#*&-0*.#<-*#8*07%.*

.0488j=*N%(''-*.7($-+*07(0*7-$*4)0%<(0-*7#2-*9(.*0#*0$('.%0%#'*8$#<*-62-$%<-'0%'&*9%07*&$#9%'&*

0$(+%0%#'()*.0(2)-*8##+.*%'*07-*'4$.-$5;*0#*2)('0%'&*)($&-*2(037-.*#8*"4.7*043A-$=*N%(''-*7#2-+*

07(0*3#<<4'%05*<-<"-$.*3#4)+*->-'04())5*i9()A*%'*9%07*07-*A%+.*('+*&$("*.#<-j=*`7%).0*.437*

(.2%$(0%#'.*2-$7(2.*(22-($*#>-$.%<2)%8%-+*(0*8%$.0*&)('3-;*K(A(<($$(*2$#>%+-+*(*3#<2-))%'&*

('-3+#0-*%'*+-.3$%"%'&*(*.%<%)($*3#<<4'%05:)-+*2$#?-30*%'*!)%*D4$4'&;*(*.<())*.-00)-<-'0*$#4&7)5*

O]V*A%)#<-0$-.*.#407*#8*,-''('0*D$--A*a8#$<-$)5*07-*`($$("%*.-00)-<-'0*:*.--*/-30%#'*W=Ub=*!.*

K(A(<($$(*-62)(%'-+;*97-'*3#<<4'%05*<-<"-$.*%'*!)%*D4$4'&*"-&('*0#*9(0-$*07-*'#':

0$(+%0%#'()*>-&-0(")-.*07-5*7(+*2)('0-+;*"4.7*2#0(0#-.*4'%'0-'0%#'())5*"-&('*0#*.2$#40*8$#<*07-*



!

! -(!

&$#4'+=*K(A(<($$(*3$-+%0-+*07-*i'%3-*$-+*.#%)j*8#4'+*%'*07-*T#$07-$'*,-$$%0#$5;*97-$-*i('507%'&*

3('*&$#9j=**

*

K(A(<($$(*<-'0%#'-+*07(0*(*.%<%)($*3#<<4'%05:)-+*&($+-'*2$#?-30*7(+;*4'0%)*$-3-'0)5;*8)#4$%.7-+*

8#$*-%&70*5-($.*%'*,-''('0*D$--A*9%07*07-*.422#$0*#8*07-*H-+*D$#..;*97-$-*3#<<4'%05*<-<"-$.*

3#4)+*<(A-*(*.<())*+#'(0%#'*('+*0(A-*(*"(&*#8*8$-.7*>-&-0(")-.*7#<-=*J-5#'+*.422)5%'&*8$-.7*

2$#+43-*(0*('*(88#$+(")-*2$%3-*0#*07-*3#<<4'%05;*07$#4&7*2($0'-$.7%2*9%07*?#%'0*>-'04$-.*.437*(.*

H1/@:T&4$$(0?40(;*07-*&($+-'*2$#>%+-+*.%&'%8%3('0*9#$A*#22#$04'%0%-.*8#$*B%$.0*C-#2)-.*#'*

&#>-$'<-'0*9-)8($-;*4'+-$*07-*8-+-$()*&#>-$'<-'0G.*D#<<4'%05*N->-)#2<-'0*C$#&$(<*aDNCb=*

F#9->-$;*K(A(<($$(*'#0-+*07(0*7-*7(+*.--'*(*.%&'%8%3('0*+-3)%'-*%'*07-*&($+-'*.%'3-*07-*H-+*

D$#..*7(+*$-)%'E4%.7-+*3#'0$#)=*F-*(&$--+*07#4&7;*07(0*%'0-&$(0%'&*"4.7*8##+.*%'0#*07-*

3#<<4'%05*&($+-'*(.*2($0*#8*(*75"$%+%.-+*.5.0-<*#8*0$(+%0%#'()*('+*'#':0$(+%0%#'()*8##+.;*3#4)+*

$-%&'%0-*3#<<4'%05*#9'-$.7%2*('+*(*.-'.-*#8*2$%+-*(<#'&.0*B%$.0*C-#2)-.=**

*

,7-*@)+-$.*$-3#&'%.-+*07(0*.(8-&4($+%'&*('+*%'3$-(.%'&*07-*0$('.<%..%#'*#8*8##+:.2-3%8%3*

1'+%&-'#4.*A'#9)-+&-*9(.*3$43%()*%8*07-*3#<<4'%05*7#2-+*0#*04$'*07-.-*(.2%$(0%#'.*%'0#*(*

$-()%05=*!.*.437;*07$--*#8*07-*8#4$*@)+-$.*().#*.7($-+*07-%$*(.2%$(0%#'.*#8*$-%&'%0%'&*8##+:.2-3%8%3*

1'+%&-'#4.*A'#9)-+&-*0$('.<%..%#'*9%07%'*07-%$*3#<<4'%05;*.#<-*#8*97%37*9-$-*()$-(+5*%'*

-($)5*.0(&-.*#8*+->-)#2<-'0=*1'*+%.34..%'&*7%.*$#)-*8#$*07-*H-+*D$#..;*K(A(<($$(*'#0-+*07(0*07-*

#$&('%.(0%#'*7(+*$-3-'0)5*(3E4%$-+*(*'-9*8#4$:97--):+$%>-*>-7%3)-*0#*0(A-*5#407*#40*#'*D#4'0$5*

0#*)-($'*("#40*('+*.#4$3-*"4.7*043A-$*9%07*07-*-62-$0*(..%.0('3-*#8*(*.##':0#:"-:7%$-+*8-<()-*

@)+-$=*/%<%)($)5;*N%(''-*-62)(%'-+*07(0*.7-*7(+*.-0*42*(*i&$('+<#07-$.*('+*5#4'&*<#07-$.G*

&$#42j*07(0*9(.*+4-*0#*3#<<-'3-*07-*8#))#9%'&*<#'07;*%'*97%37*8-<()-*@)+-$.*0(A-*5#4'&*

<#07-$.*#40*#'*D#4'0$5*0#*0-(37*07-<*7#9*0#*3#))-30*('+*3##A*0$(+%0%#'()*8##+.=*i`-G$-*&#''(*

"-*0(A%'&*07-<*#40*"4.7;*3(<2%'&=*c#*#40*07-$-*3#))-30*.#<-*"4.7*043A-$;*3#))-30*.#<-*"4.7*

<-+%3%'-.=*`-G$-*&#''(*.%0*+#9'*('+*)-0*07-*5#4'&*<#07-$.*+#*%0;*07-*&$('+<#07-$.*9%))*7(>-*0#*

0-(37*07-<j=*

*

,(A-'*%'*0#0()%05;*07-*3#$$-.2#'+%'&*(.2%$(0%#'.*#8*K(A(<($$(;*M()+(*('+*N%(''-*%'+%3(0-*(*.0$#'&*

$-3#&'%0%#'*(<#'&.0*B%$.0*C-#2)-.*%'*,-''('0*D$--A*07(0*0$(+%0%#'()*8##+.*('+*8##+:.2-3%8%3*

1'+%&-'#4.*A'#9)-+&-*3('*9#$A*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*07-*3#<<4'%05=*



!

! -)!

F#9->-$;*"-5#'+*07-*2($(<-0-$.*#8*8##+*('+*'40$%0%#'*.-34$%05*('+*.--<%'&)5*#8*-E4()*

%<2#$0('3-*8#$*07-*@)+-$.;*%.*07-*2#0-'0%()*#8*07-.-*3#<<4'%05:)-+*-88#$0.*0#*+$%>-*9%+-$*.#3%();*

34)04$()*('+*-3#'#<%3*+->-)#2<-'0*(<#'&.0*07-*1'+%&-'#4.*3#<<4'%05*#8*,-''('0*D$--A=*!.*

07-*8#))#9%'&*.-30%#'*4'2(3A.;*+-.2%0-*7#)+%'&*&$-(0*2#0-'0%();*04$'%'&*07-.-*#22#$04'%0%-.*('+*

(.2%$(0%#'.*%'0#*$-()%05*#80-'*$-E4%$-.*-60-$'()*.422#$0;*3#))("#$(0%#'*('+*07-*<-('%'&84)*

>()4(0%#'*#8*1'+%&-'#4.*>#%3-=*

W#@#U!Y%3&!$&%F.,!D*%!Y%%4!J20!H(+0%/.%4!$<FF20&:!12AA/>20/&'2(!/(4!/!
5%/('()J<A!$F/+%!J20!H(4')%(2<.!Q2'+%!'(!V224!/(4!Y<&0'&'2(!-%A/&%4!
H(&%06%(&'2(.!

,9#*#8*07-*@)+-$.*(..-$0-+*07(0*-60-$'()*.422#$0*('+*3#))("#$(0%#'*9(.*$-E4%$-+*0#*<(6%<%.-*('+*

+->-)#2*34$$-'0*3#<<4'%05:)-+*-88#$0.*(%<-+*(0*$-%'>%&#$(0%'&*07-*$#)-*#8*07-*0$(+%0%#'()*8##+*

.5.0-<*9%07%'*07-*)%>-.*#8*B%$.0*C-#2)-.=*1'*-62)(%'%'&*07-*#22#$04'%05*0#*42.3()-*"4.7*043A-$*

2$#+430%#'*#'*07-*7#<-)('+.*.4$$#4'+%'&*,-''('0*D$--A;*M()+(*(88%$<-+*07(0*97%).0*07-*

#2-$(0%#'*9#4)+*"-*1'+%&-'#4.:)-+;*%0*9#4)+*$-E4%$-*i.422#$0*8$#<*#07-$*2-#2)-*#'*07-*#40.%+-;*

'#':1'+%&-'#4.*2-#2)-*07(0*3#<-*('+*9#$A*9%07*4.*('+*7-)2*4.*2$#+43-*07-.-*07%'&.j=*K(A(<($$(*

<-'0%#'-+*07-*2($0%34)($*'--+*8#$*%'3$-(.-+*84'+%'&*('+*$-.#4$3%'&*8$#<*&#>-$'<-'0*('+*#40.%+-*

#$&('%.(0%#'.*0#*(..%.0*B%$.0*C-#2)-.*%'*74$+)%'&*.#<-*#8*07-*.0$4304$()*"($$%-$.*07(0*34$$-'0)5*

%'7%"%0*3#<<4'%05:)-+*"4.7*8##+*>-'04$-.=*!.*K(A(<($$(*7%&7)%&70-+;*i84'+%'&*9%.-;*9-*?4.0*

+#'G0*7(>-*07(0*052-*#8*<#'-5*0#*&#*('+*.-0*42*(*&($+-'*#$*.#<-07%'&*)%A-*07(0=*10*3('*"-*+#'-*"40*

9-*?4.0*7(>-'G0*8#4'+*.#<-#'-*0#*+#'(0-*07(0*%'8$(.0$4304$-j=*

*

B4$07-$<#$-;*())*8#4$*@)+-$.*$-(37-+*3#'.-'.4.*#'*07-*)(3A*#8*<-('%'&84)*3#))("#$(0%#'*('+*

2($0'-$.7%2*"-09--'*B%$.0*C-#2)-.*%'*07-%$*3#<<4'%05*9%07*&#>-$'<-'0*('+*#07-$*#40.%+-*2($0%-.=*

!.*"#07*K(A(<($$(*('+*M()+(*(..-$0-+;*07%.*+-($07*#8*3#<<4'%05*3#'.4)0(0%#'*('+*3#))("#$(0%#'*

9(.*'#0*%.#)(0-+*%'*$-&($+*0#*8##+*('+*'40$%0%#'*.-34$%05*%'0-$>-'0%#'.*"40*9(.*().#*%'+%3(0%>-*#8*

07-*2#)%0%3()*)('+.3(2-=*!.*K(A(<($$(*3#'0-'+-+;*i9-G>-*&#0*(*"%&*+-()*42*7-$-*%'*07-*,-$$%0#$5;*

%'*07-*J($A)5*H-&%#'=*10G.*'#0*$-())5*9#$A%'&*"-3(4.-*9-G$-*'#0*7-($%'&*07-*!"#$%&%'()*>#%3-;*%0*

?4.0*3#<-.*#40*#8*&#>-$'<-'0j=*J$%('*#88-$-+*(*.%<%)($*3#<2-))%'&*'($$(0%>-Y*

*



!

! -*!

,7-*2-#2)-*97#*7(+*07(0*(407#$%05*0#*9#$A*4'+-$*07-.-*!"#$%&%'()*#$&('%.(0%#'.*+%+*'#0*

3#'.4)0*9%07*07-*2-#2)-*%'*07-*3#<<4'%05=*C-#2)-*97#*3('*&#*('+*.%0*('+*0()A*0#*2-#2)-*%'*07-*

3#<<4'%05*9-$-*())*"(.-+*4'+-$*07-*(%$*3#'+%0%#'%'&*#8*K4)()%A($%*!"#$%&%'()*D#$2#$(0%#'=*

,7-5*+%+'p0*9('0*0#*)-(>-*07-*(%$*3#'+%0%#'%'&=*

*

/437*$->-)(0%#'.*2-$7(2.*4'3)#(A*975*07-*#22#$04'%0%-.*9%+-)5*$-3#&'%.-+*"5*B%$.0*C-#2)-.*0#*

$-%'>%&#$(0-*07-*$#)-*#8*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-*%'*07-%$*->-$5+(5*)%>-.*7(>-*'#0*

5-0*3#<-*%'0#*8$4%0%#'=*S)0%<(0-)5;*07-*(.2%$(0%#'.*#8*1'+%&-'#4.*3#<<4'%0%-.*($-*#')5*#'-*2%-3-*

%'*(*3#'>#)40-+*24LL)-=*,7%.*24LL)-*#80-'*$-E4%$-.*07-*.422#$0*('+*3#))("#$(0%#'*#8*-60-$'()*

2($0%-.;*('+*07-*>()4(0%#'*#8*1'+%&-'#4.*>#%3-*%'*%'0-$>-'0%#'.*+-.%&'-+*0#*%<2$#>-*8##+*('+*

'40$%0%#'*.-34$%05*9%07%'*07-.-*3#<<4'%0%-.=*,7-*$-3#&'%0%#'*#8*1'+%&-'#4.*A'#9)-+&-*('+*"4.7*

043A-$*(.*2#..%")-*.422#$0*<-37('%.<.*8#$*%<2$#>%'&*8##+*('+*'40$%0%#'*.-34$%05*%'*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.*(<#'&.0*&#>-$'<-'0*"#+%-.;*'#':1'+%&-'#4.*#$&('%.(0%#'.*('+*

1'+%&-'#4.*#$&('%.(0%#'.*9%))*"-*('()5.-+*%'*<#$-*+-207*%'*07-*8#))#9%'&*37(20-$=*

W#E!12(+A<.'2(!

!
e($'.*9%07*8#4$*@)+-$.*8$#<*07-*$-<#0-*,-''('0*D$--A*3#<<4'%05*4'-($07-+*(*+-)4&-*#8*

%'.%&70.*('+*%'8#$<(0%#'*2-$0%'-'0*0#*07%.*$-.-($37=*D4$$-'0)5;*07-*2##$*.0(0-*#8*8##+*.-34$%05*('+*

'40$%0%#'()*9-)):"-%'&*(<#'&.0*B%$.0*C-#2)-.*%'*,-''('0*D$--A*%.*4'+-$2%''-+*"5*(*>($%-05*#8*

3#<2)-6*+-0-$<%'('0.=*,7-.-*%'3)4+-*.0#$-:"#4&70*3#'>-'%-'3-*('+*07-*2$#)%8-$(0%#'*#8*

3#'>-'%-'3-*8##+.;*2##$*<#'-5:<('(&-<-'0*.A%)).;*%'(+-E4(0-*%':.0#$-*(>(%)("%)%05*#8*'40$%0%#4.*

8##+;*('+*+-8%3%-'0*'40$%0%#'*)%0-$(35*2-$0(%'%'&*0#*07-*2$-.%+%'&*3#'>-'0%#'()*8##+*.5.0-<=*B%$.0*

C-#2)-.*%'*,-''('0*D$--A*+#*7#9->-$*3#'0%'4-*0#*$-3#&'%.-*07-*"-'-8%0.*(..#3%(0-+*9%07*

2$#34$%'&*('+*3#'.4<%'&*"4.7*8##+.=*J-5#'+*$-3#&'%.%'&*07-*'40$%0%#'()*.42-$%#$%05*#8*"4.7*

8##+.*3#<2($-+*0#*<('5*.0#$-:"#4&70*8##+.;*B%$.0*C-#2)-.*%'*07-*,-''('0*D$--A*($-(*(88%$<*07(0*

07-*%'3$-(.-+*2$#+430%#'*('+*3#'.4<20%#'*#8*07-.-*0$(+%0%#'()*$-.#4$3-.*4'+-$2%'.*07-*.2%$%04()*

9-)):"-%'&;*34)04$()*3#''-30-+'-..*('+*7#)%.0%3*7-()07*#8*07-*3#<<4'%05=*e-0;*B%$.0*C-#2)-.;*

-.2-3%())5*07#.-*)%>%'&*9%07%'*07-*0#9'.7%2;*$-<(%'*7(<2-$-+*"5*(33-..*%..4-.*0#*"4.7*043A-$;*

.0-<<%'&*8$#<*(*)(3A*#8*0$('.2#$0(0%#';*84-)*('+*<#'-5*'--+-+*8#$*>-7%3)-*<(%'0-'('3-=*

/%<%)($)5;*07-*$-&%.0-$%'&*('+*)%3-'.%'&*#8*07-*8%$-($<.*'--+-+*0#*74'0*0$(+%0%#'()*&(<-*2$-.-'0.*



!

! -+!

('*(++%0%#'()*"($$%-$;*-.2-3%())5*9%07*07-*->-$:2$-.-'0*8-($*#8*%'3($3-$(0%#'*)%'&-$%'&=*

B4$07-$<#$-;*07-*(>(%)("%)%05*#8*"4.7*8##+.*7(.*+9%'+)-+*3#'34$$-'0)5*9%07*07-*7-()07*#8*

D#4'0$5;*)($&-)5*+4-*0#*07-*%'0-'.%8%3(0%#'*#8*(&$%34)04$-*('+*2(.0#$()%.<;*('+*07-*#'.-0*#8*

%<2$4+-'0*)('+*<('(&-<-'0*.0$(0-&%-.=**

*

e($'%'&*9%07*07-*@)+-$.*().#*$->-()-+*.7%80.*%'*07-*0$('.<%..%#'*#8*8##+:.2-3%8%3*1'+%&-'#4.*

A'#9)-+&-*8$#<*#)+-$*0#*5#4'&-$*&-'-$(0%#'.*#8*B%$.0*C-#2)-.*%'*07-*3#<<4'%05=*,7-*

2($0%3%2('0.*$-3#4'0-+*&$#9%'&*42*#'*D#4'0$5*%'*07-*8##0.0-2.*#8*07-%$*@)+-$.*)-($'%'&*7#9*0#*

2$#34$-*('+*2$-2($-*"4.7*8##+.=*e-0;*07-5*3%0-+*(*'4<"-$*#8*"($$%-$.*07(0*%'7%"%0-+*07-*

3#'0%'4(0%#'*#8*07%.*2$(30%3-=*,7-.-*37())-'&-.*%'3)4+-+*07-*3#'0-<2#$($5*+%.0$(30%#'.*8(3%'&*

1'+%&-'#4.*5#407;*7%&7*)->-).*#8*5#407*%'3($3-$(0%#'*('+*07-*2$#)%8-$(0%#'*#8*(*`-.0-$'*-6%.0-'3-*

07(0*7(+*()%-'(0-+*.#<-*@)+-$.*8$#<*07-%$*#9'*34)04$-=*N-.2%0-*07-.-*37())-'&-.;*07-*2($0%3%2('0.*

(..-$0-+*07(0*07-%$*3#<<4'%05*9('0-+*0#*.(8-&4($+*('+*%'3$-(.-*07-*0$('.<%..%#'*#8*07%.*4'%E4-*

A'#9)-+&-*0#*5#4'&-$*&-'-$(0%#'.;*.7($%'&*.0#$%-.*#8*07-%$*#9'*2-$.#'()*3$4.(+-.*0#*-'.4$-*07-*

$-0-'0%#'*#8*07%.*0$(+%0%#'()*A'#9)-+&-=*

*

1<2#$0('0)5;*97(0*"-3(<-*3)-($*%'*5($'%'&*9%07*07-*@)+-$.;*9(.*(*3)-($*(.2%$(0%#'*0#*$-%'>%&#$(0-*

07-*$#)-*#8*"4.7*043A-$*('+*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*%'*07-*->-$5+(5*)%>-.*#8*B%$.0*

C-#2)-.*%'*07-*3#<<4'%05=*,7-*@)+-$.*-62$-..-+*<4)0%2)-*#22#$04'%0%-.*8#$*42.3()%'&*#$*

<#+%85%'&*-6%.0%'&*#$*-'>%.%#'-+*3#<<4'%05:+$%>-'*#2-$(0%#'.*%'>#)>%'&*"4.7*043A-$*('+*

1'+%&-'#4.*A'#9)-+&-*0$('.<%..%#'=*/#<-*#8*07-.-*#22#$04'%0%-.*%'3)4+-+*40%)%.%'&*07-*.A%)).*('+*

A'#9)-+&-*#8*B%$.0*C-#2)-.*#'*07-*7#<-)('+.*.4$$#4'+%'&*07-*0#9'.7%2*0#*42.3()-*07-*

2$#+430%#'*('+*2$#34$-<-'0*#8*"4.7*8##+.;*%'0-&$(0%'&*0$(+%0%#'()*.0(2)-.*%'0#*3#<<4'%05*

&($+-'.;*('+*$4''%'&*2$#&$(<<-.*97-$-*5#407*('+*5#4'&*<#07-$.*9-$-*0(A-'*#40*#'*D#4'0$5*0#*

)-($'*("#40*"4.7*043A-$*8$#<*-62-$0*@)+-$.=*B#$*07-*@)+-$.;*&$(.2%'&*07-.-*#22#$04'%0%-.*'#0*#')5*

$-2$-.-'0-+*('*(>-'4-*8#$*.422#$0%'&*07-*8##+*('+*'40$%0%#'*.-34$%05*#8*B%$.0*C-#2)-.*9%07%'*07-%$*

3#<<4'%05=*,7-5*.%<%)($)5*$-2$-.-'0-+*(*<-('.*#8*(88-30%'&*9%+-$*.#3%();*34)04$()*('+*-3#'#<%3*

+->-)#2<-'0*9%07%'*07-*3#<<4'%05;*2$#>%+%'&*('3%))($5*#403#<-.*.437*(.*%'3$-(.-+*1'+%&-'#4.*

-<2)#5<-'0*#22#$04'%0%-.;*34)04$())5*.%&'%8%3('0*$-7("%)%0(0%#'*2(079(5.*8#$*5#4'&*#88-'+-$.;*

('+*(*&-'-$()*.-'.-*#8*+%$-30%#'*8#$*07-*+%.-<2#9-$-+*('+*+%.-'8$('37%.-+=*F#9->-$;*97(0*().#*

-<-$&-+*%'*5($'%'&*0#*07-*@)+-$.;*9(.*07-*4'+-$)5%'&*)(3A*#8*.422#$0*('+*3#))("#$(0%#'*8$#<*



!

! -,!

&#>-$'<-'0*"#+%-.*('+*'#':1'+%&-'#4.*#$&('%.(0%#'.;*('+*07-*.4".-E4-'0*+-($07*#8*1'+%&-'#4.*

2-$.2-30%>-.*9%07%'*%'0-$>-'0%#'.*(%<-+*(0*%<2$#>%'&*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*07-.-*

3#<<4'%0%-.=*`%07#40*07-*.422#$0*#8*'#':1'+%&-'#4.*%'.0%040%#'.*9%07%'*!4.0$()%(;*04$'%'&*07-*

(.2%$(0%#'.*#8*1'+%&-'#4.*3#<<4'%0%-.*%'0#*$-()%05*$-<(%'.*%'7-$-'0)5*37())-'&-+=*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*

*



!

! --!

9:';%.&!C.A.*=!5:.!6./.&'-!J+A.&*1.*%!>*K73&8!3*%+!6++/!
C.(7&3%8!'*/!6++/!E&3(3*0!3*!D.1+%.!"7$%&'-3'*!

9+117*3%3.$!
!

X#"!H(&024<+&'2(!

!
,7-*8#))#9%'&*37(20-$*2$-.-'0.*8%'+%'&.*+-$%>-+*8$#<*('*('()5.%.*#8*09-'05*+#34<-'0.*.4"<%00-+*

(.*2($0*#8*(*$-3-'0*%'E4%$5*#$+-$-+*"5*07-*!4.0$()%(G.*8-+-$()*&#>-$'<-'0*%'0#*8##+*.-34$%05*('+*

8##+*2$%3%'&*%'*$-<#0-*3#<<4'%0%-.*aC($)%(<-'0*#8*!4.0$()%(*m!CFn;*UVUV(g*!CF;*UVUV"b=*,7-*

('()5.%.*%'0-$$#&(0-.*0#*97(0*-60-'0*$-3-'0*!4.0$()%('*&#>-$'<-'0:)-+*2#)%3%-.;*2$#&$(<<-.*('+*

%'E4%$%-.*(3A'#9)-+&-*07-*2#0-'0%()*#8*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-*0#*.422#$0*8##+*

('+*'40$%0%#'*.-34$%05;*%'*$-.2#'.-*0#*=>?.9(#@.*CACA*97%37*.--A.*0#*4'+-$.0('+*97-07/%<%)($)5;*

07-*+#34<-'0*('()5.%.*-62)#$-.*97-07-$;*('+*0#*97(0*-60-'0;*1'+%&-'#4.*3#<<4'%0%-.*3#'0%'4-*0#*

$-3#&'%.-*07-*2#0-'0%()*#8*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-*0#*.422#$0*07-%$*8##+*('+*

'40$%0%#'*.-34$%05;*(.*#40)%'-+*%'*=>?.9(#@.*CAD=*,7-*+#34<-'0*('()5.%.*8#34.-.*#'*09#*07-<-.Y*

07-*(3A'#9)-+&-<-'0*#8*07-*2#0-'0%()*#8*"4.7*8##+.*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*

$-<#0-*1'+%&-'#4.*3#<<4'%0%-.;*('+*07-*(3A'#9)-+&-<-'0*#8*07-*2#0-'0%()*#8*1'+%&-'#4.*

A'#9)-+&-*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*,7-*

)%'A.*"-09--'*07-.-*('()5.%.*07-<-.*('+*07-*.2-3%8%3*$-.-($37*E4-.0%#'.*('+*#"?-30%>-.*3('*"-*

8#4'+*%'*,(")-*Z=O;*%'*D7(20-$*Z=*J-8#$-*07-*+#34<-'0.*($-*('()5.-+;*07%.*37(20-$*9%))*2$#>%+-*('*

#>-$>%-9*#8*$-3-'0*&#>-$'<-'0:)-+*2#)%3%-.*('+*2$#&$(<<-.*(%<-+*(0*%<2$#>%'&*8##+*.-34$%05*

('+*'40$%0%#'()*9-)):"-%'&*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*1'*-62)#$%'&*%'0-$>-'0%#'.*

.2(''%'&*07-*)(.0*09#*+-3(+-.;*(*"$#(+-$*.3-'-*9%))*"-*.-0;*9%07%'*97%37*07-*<#.0*$-3-'0*%'E4%$5*

9%))*"-*3#'0-604()%.-+=*,7-*+#34<-'0*.-)-30%#'*('+*&$#42%'&*2$#3-..*9%))*07-'*"-*-62)(%'-+;*

"-8#$-*07-*07-<(0%3*8%'+%'&.*($-*2$-.-'0-+=**

*



!

! %..!

X#7!H9F026'()!V224!/(4!Y<&0'&'2(!$%+<0'&C!'(!-%92&%!
H(4')%(2<.!1299<('&'%.,!8(!=6%06'%G!2J!-%+%(&!
[26%0(9%(&MT%4!L2A'+C!/(4!L02)0/99%.!

!
/%'3-*07-*5-($*UVVV;*%'%0%(0%>-.*0#*%<2$#>-*8##+*('+*'40$%0%#'*.-34$%05*(<#'&.0*!"#$%&%'()*('+*

,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*7(>-*-<('(0-+*8$#<*())*07$--*0%-$.*#8*07-*!4.0$()%('*&#>-$'<-'0*

aN(>5;*UVOWb=*`7%).0*&#>-$'<-'0:)-+*2$#&$(<<-.*('+*2#)%3%-.*7(>-*(37%->-+*(*'4<"-$*#8*

#20%<%.0%3*#403#<-.;*07-5*7(>-*'#0*-.3(2-+*07-%$*.7($-*#8*3$%0%3%.<.;*97%37*(22-($*?4.0%8%-+*&%>-'*

07-*.0(0-*#8*8##+*('+*'40$%0%#'*.-34$%05*07(0*2-$.%.0.*9%07%'*1'+%&-'#4.*3#<<4'%0%-.*a!4.0$()%('*

T(0%#'()*!4+%0*I88%3-*m!T!In;*UVOXg*N(>5;*UVOWg*F4+.#';*UVOVb=*J-09--'*UVVV:UVOV*07-*

8-+-$()*&#>-$'<-'0G.*%"(#,4")*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*I.,1).-*#4*E'-($")#"*

%'($#(#,4*2($"(.&7*"4!*E9(#,4*I)"4*aT!,/1T/!Cb*9(.*-'(30-+*%'*('*(00-<20*0#*%<2$#>-*

'40$%0%#'()*9-)):"-%'&*(<#'&.0*B%$.0*C-#2)-.=*T!,/1T/!C*.0$-..-+*07-*3#'0$%"40%#'*#8*2##$*

'40$%0%#'*0#*07-*2$->()-'3-*#8*37$#'%3*+%.-(.-*('+*$-+43-+*)%8-*-62-30('35*9%07%'*1'+%&-'#4.*

3#<<4'%0%-.*aJ$#9'-*-0*()=;*UVOXb=*T!,/1T/!C*8#34.-+*#'*.->-'*2%>#0()*($-(.;*%'3)4+%'&*8##+*

.422)5*%'*$-<#0-*3#<<4'%0%-.;*.#3%#-3#'#<%3*.0(04.*('+*7#4.-7#)+*%'8$(.0$4304$-*aN(>5;*UVOWb=*

F#9->-$;*(.*F4+.#'*aUVOVb*(..-$0.;*07-*.433-..*#8*T!,/1T/!C*9(.*.%&'%8%3('0)5*7(<2-$-+*"5*

(*)(3A*#8*#'&#%'&*84'+%'&;*07-*<(?#$%05*#8*97%37*9(.*+%$-30-+*0#9($+.*7-()075*-(0%'&*.#3%()*

<($A-0%'&*3(<2(%&'.*.437*(.*V."-'$.*W1=*!33#$+%'&*0#*F4+.#'*aUVOVb;*3(<2(%&'.*)%A-*

V."-'$.*W1*8(%)-+*0#*(++$-..*07-*4'+-$)5%'&*8(30#$.*07(0*%<2(30*07-*'40$%0%#'()*37#%3-.*#8*B%$.0*

C-#2)-.;*%'.0-(+*(..4<%'&*07(0*07-*+%-0($5*7("%0.*#8*B%$.0*C-#2)-.*9-$-*i"-3(4.-*07-5*+#*'#0*

A'#9*('5*"-00-$j*aF4+.#';*UVOV;*2=*Wb=*`7%).0*('*#88%3%()*->()4(0%#'*#8*T!,/1T/!C*9(.*

3#<2)-0-+*%'*UVOV;*07-.-*8%'+%'&.*9-$-*'->-$*<(+-*(>(%)(")-*0#*07-*24")%3=*,#*+(0-;*

T!,/1T/!C*$-<(%'.*07-*8%$.0*('+*#')5*'(0%#'()*.0$(0-&5*2$%<($%)5*8#34.-+*#'*07-*'40$%0%#'*#8*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*aJ$#9'-*-0*()=;*UVOXb=**

*

!'#07-$*<(?#$*%'%0%(0%>-*9(.*07-*-.0(")%.7<-'0*#8*I40"(3A*/0#$-.*%'*UVVW=*I40"(3A*/0#$-.*%.*(*

&#>-$'<-'0:#9'-+*#$&('%.(0%#'*(%<-+*(0*(..%.0%'&*$-<#0-*3#<<4'%05*.0#$-.*0#*3%$34<>-'0*

<('(&-$%()*8(30#$.*%'3)4+%'&*8%'('3%()*<%.<('(&-<-'0;*97%37*4'+-$340*07-*("%)%05*#8*$-<#0-*

3#<<4'%0%-.*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05*>%(*07-*.0#$-:"#4&70*.5.0-<*aN(>5;*UVOWb*



!

! %.%!

a.--*D7(20-$*Xb=*S'+-$*07-*.37-<-;*97%).0*3#<<4'%05*.0#$-.*3#'0%'4-*0#*"-*#9'-+*"5*07-*

3#<<4'%05;*3#<<4'%05*)-(+-$.*<4.0*.%&'*i(*)#'&:0-$<*a4.4())5*<#$-*07('*8%>-*5-($.b*

<('(&-<-'0*(&$--<-'0*9%07*I40"(3A*/0#$-.*#'*(*8--:8#$:.-$>%3-*"(.%.j*aF4+.#';*UVOV;*2=*OUb=*

I40"(3A*/0#$-.*34$$-'0)5*<('(&-*XO*.0#$-.*(3$#..*07-*T#$07-$'*,-$$%0#$5;*`-.0-$'*!4.0$()%(*('+*

/#407*!4.0$()%(*aI40"(3A*/0#$-.;*UVUV;*2=*Wb=*F4+.#'*aUVOVb*2$#>%+-.*(*3#'3-'0$(0-+*3$%0%E4-*#'*

07-*I40"(3A*/0#$-.*#$&('%.(0%#';*(..-$0%'&*07(0*&#>-$'<-'0*%'>#)>-<-'0*('+*84'+%'&*7(.*())#9-+*

I40"(3A*/0#$-.*0#*<#'#2#)%.-*8##+*+%.0$%"40%#'*%'*$-<#0-*3#<<4'%0%-.;*3$-(0%'&*('*i4'-E4()*

2)(5%'&*8%-)+j*a2=*Ob=*F4+.#'*($&4-.*07(0*07%.*7(.*<(+-*%0*)-..*-3#'#<%3())5*(00$(30%>-*8#$*

%'+-2-'+-'0*3#<<4'%05*.0#$-.*0#*#2-$(0-;*#$*8#$*3#<<4'%05*<-<"-$.*0#*24$.4-*()0-$'(0%>-*8#$<.*

#8*8##+*2$#+430%#'=*R%A-*T!,/1T/!C;*F4+.#'*+-.3$%"-.*I40"(3A*/0#$-.*(.*(*i"('+(%+*

.#)40%#'j*a2=*O_b;*97%37*8(%).*0#*(++$-..*.0$4304$()*74$+)-.*8(3%'&*$-<#0-*1'+%&-'#4.*

3#<<4'%0%-.=*F4+.#'*(..-$0.*07(0*#')5*97-'*%<2-+%<-'0.*.437*(.*%'(33-..%")-*0$('.2#$0*$#40-.*

($-*(++$-..-+;*3('*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*"-*

%<2$#>-+*>%(*(*<($A-0*-3#'#<5*97-$-*0$4-*3#<2-0%0%#'*%.*2$-.-'0=*1'*UVVP;*07-*F#4.-*#8*

H-2$-.-'0(0%>-.*/0('+%'&*D#<<%00--*#'*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*!88(%$.*$-)-(.-+*%0.*

$-2#$0*X@.$7>,!7G-*Y'-#4.--<*8.3,(.*E>,$#&#4")*"4!*F,$$.-*2($"#(*+,33'4#(7*2(,$.-;*97%37*

#88-$-+*\\*$-3#<<-'+(0%#'.*0#*q->%'*H4++G.*&#>-$'<-'0*07(0*9-$-*(%<-+*(0*%<2$#>%'&*$-<#0-*

.0#$-.;*8##+*.422)5;*(88#$+("%)%05;*0$('.2#$0*('+*.-30#$*$-&4)(0%#'*aN(>5;*UVOWb=*F#9->-$;*

(33#$+%'&*0#*F4+.#'*aUVOVb;*07-*H4++*&#>-$'<-'0*+%+*)%00)-*0#*(30*#'*07-.-*$-3#<<-'+(0%#'.=*

*

!'*(++%0%#'()*&#>-$'<-'0:)-+*-88#$0*9(.*07-*UVVP*%"(#,4")*2($"(.&7*5,$*H,,!*2.9'$#(7*#4*8.3,(.*

64!#&.4,'-*+,33'4#(#.-*aB-$&4.#'*-0*()=;*UVO_b=*,7-*.0$(0-&5*9(.*)%'A-+*0#*07-*0($&-0.*#8*07-*

D)#.%'&*07-*c(2*3(<2(%&'*a.--*D7(20-$*Ob*('+*(%<-+*(0*-'.4$%'&*(*.-34$-*8##+*.422)5*0#*$-<#0-*

3#<<4'%0%-.*('+*%'3$-(.%'&*07-*3#'.4<20%#'*#8*7-()075*8##+.*a!T!I;*UVOXb=*N-.2%0-*07-*

DI!c*+-.3$%"%'&*07-*.0$(0-&5*(.*h'(0%#'()G;*%0*9(.*%':8(30*#')5*(22)%-+*0#*07-*T#$07-$'*,-$$%0#$5;*

`-.0-$'*!4.0$()%(;*[4--'.)('+*('+*/#407*!4.0$()%(;*)-(>%'&*1'+%&-'#4.*3#<<4'%0%-.*%'*

M%30#$%(;*T-9*/#407*`()-.*('+*,(.<('%(*#40.%+-*#8*07%.*h'(0%#'()G*8$(<-9#$A*aJ$#9'-*-0*()=;*

UVOXb=*B4$07-$<#$-;*('*(4+%0*3#'+430-+*"5*07-*!4.0$()%('*T(0%#'()*!4+%0*I88%3-*a!T!Ib*%'*

UVOX*3#'3)4+-+*07(0*07-$-*9(.*<%'%<()*37('&-*%'*$-<#0-*8##+*.-34$%05*(.*(*$-.4)0*#8*07-*.0$(0-&5=*

N-.2%0-*(*<%+:UVOV*0%<-8$(<-*8#$*07-*3#<2)-0%#'*#8*07-*.0$(0-&5G.*8%>-*A-5*.0$(0-&%3*($-(.;*#')5*

#'-*A-5*($-(*9(.*(37%->-+=*Q437*)%A-*07-T!,/1T/!C;*07-*(4+%0*3#'3)4+-+*07(0*07-*.0$(0-&5*



!

! %.&!

)(3A-+*#'&#%'&*84'+%'&*('+*.422#$0*8$#<*07-*.0(0-.*('+*0-$$%0#$%-.*%'>#)>-+=*,7-*(4+%0*8#4'+*07-*

<(?#$%05*#8*(00-'0%#'*9(.*+%$-30-+*(0*+->-)#2%'&*07-*.0$(0-&5*%'*07-*$-E4%$-+*0%<-8$(<-*(.*

$-E4-.0-+*"5*07-*DI!c;*$(07-$*07('*3#'.%+-$%'&*07-*(00(%'("%)%05*#8*A-5*#403#<-.*#$*

%<2)-<-'0%'&*(30%#'.*$-)(0-+*0#*07-.-*#403#<-.*a!T!I;*UVOXb=*

*

,7-*-62%$5*#8*07-*T(0%#'()*/0$(0-&5*8#$*B##+*/-34$%05*%'*H-<#0-*1'+%&-'#4.*3#<<4'%0%-.*%'*

UVOU;*<($A-+*07-*)(.0*3##$+%'(0-+*'(0%#'()*(00-<20*"5*07-*!4.0$()%('*&#>-$'<-'0*0#*%<2$#>-*

8##+*('+*'40$%0%#'*.-34$%05*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*aJ$#9'-*-0*()=;*UVOXb=*/%'3-*07-';*

&#>-$'<-'0:)-+*-88#$0.*7(>-*)($&-)5*"--'*8#34.-+*#'*07-*T#$07-$'*,-$$%0#$5;*9%07*07-*$-'-9()*#8*

07-*D#<<4'%05*/0#$-.*R%3-'.%'&*/37-<-*07(0*9(.*8%$.0*%'0$#+43-+*(.*2($0*#8*07-*%,$(/.$4*

F.$$#(,$7*X3.$&.497*8.-1,4-.*%'*UVV]=*,7-*.37-<-;*(*$-&4)(0#$5*(22$#(37*(%<-+*(0*

.0$-'&07-'%'&*07-*3(2(3%05*#8*3#<<4'%05*.0#$-.*0#*.422)5*(<2)-*'40$%0%#4.*8##+*%'*$-<#0-*

3#<<4'%0%-.;*9(.*$-'-9-+*8#$*0-'*5-($.*%'*UVOU*4'+-$*07-*2($,4&.$*H'('$.-*#4*(/.*%,$(/.$4*

F.$$#(,$7*E9(=*S'+-$*07-*!30;*3#<<4'%05*.0#$-.*($-*$-E4%$-+*0#*i<--0*(33-20(")-*.0('+($+.*%'*

$-)(0%#'*0#*07-*$('&-;*E4('0%05*('+*E4()%05*#8*&##+.*#88-$-+*8#$*.()-j*a!T!I;*UVOX;*2=*\Ob=*

B%'+%'&.*8$#<*07-*UVOX*!T!I*(4+%0*.7#9-+*07(0*(.*#8*K4)5*UVOX;*P]*#40*#8*('*('0%3%2(0-+*OOV*

.0#$-.*%'*07-*T#$07-$'*,-$$%0#$5*7(+*"--'*)%3-'.-+*2$-+#<%'('0)5*%'*)%'-*9%07*07-*.0%24)(0%#'.*#8*

07-*2($,4&.$*H'('$.-*#4*(/.*%,$(/.$4*F.$$#(,$7*E9(*a2=*OXb=*,7-*!T!I*$-2#$0-+*07(0*.0#$-*

#2-$(0#$.*8-)0*07-*.37-<-*7(.*2#.%0%>-)5*%<2(30-+*#2-$(0%#'.;*('+*07(0*07-*.37-<-*9(.*i)%A-)5*0#*

"-*(37%->%'&*8##+*.-34$%05*#403#<-.j*a2=*WWb*+-.2%0-*07-$-*"-%'&*)%<%0-+*2-$8#$<('3-:$-)(0-+*

%'8#$<(0%#'*0#*<(A-*.437*(..-..<-'0.=*

*

J-5#'+*8(%)%'&*0#*(++$-..*07-*>($%#4.*.0$4304$()*%'-E4()%0%-.*07(0*7%'+-$*B%$.0*C-#2)-.*8$#<*

.433--+%'&*9%07%'*07-*3#'>-'0%#'()*<($A-0:"(.-+*8##+*.5.0-<;*07-.-*&#>-$'<-'0:)-+*%'%0%(0%>-.*

2#..-..*('*%'7-$-'0*)(3A*#8*3#<<4'%05*-'&(&-<-'0*()#'&.%+-*(*+-($07*#8*!"#$%&%'()*('+*,#$$-.*

/0$(%0*1.)('+-$*2($0%3%2(0%#'*%'*+-3%.%#':<(A%'&*2$#3-..-.*aN(>5;*UVOWg*F4+.#';*UVOVb=*!.*N(>5*

aUVOWb*3#<<-'0.;*.37-<-.*.437*(.*I40"(3A*/0#$-.*($-*i5-0*('#07-$*-6(<2)-*#8*07-*8-+-$()*

&#>-$'<-'0*+#%'&*.#<-07%'&*5,$*!,/1*m!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$n*3#<<4'%0%-.;*

%'.0-(+*#8*J#(/*07-<j*a2=*UOZb=*R#.0*9%07%'*07%.*"4$-(43$(0%3*('+*8$(304$-+*(22$#(37*8%6(0-+*#'*

(37%->%'&*37('&-*07$#4&7*(*8##+*.5.0-<*%'*97%37*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*$-<(%'*

.->-$-)5*+%.(+>('0(&-+;*($-*07-*>()4(")-*2-$.2-30%>-.*#8*B%$.0*C-#2)-.*('+*('5*<-('%'&84)*



!

! %.'!

$-3#&'%0%#'*#8*1'+%&-'#4.*9(5.*#8*A'#9%'&*('+*"-%'&=*,7-*8#))#9%'&*.-30%#'*9%))*2$#>%+-*(*

.2-3%8%3*3#'0-60*8#$*07%.*+#34<-'0*('()5.%.;*97%37*2$#>-.*07(0*<('5*#8*07-*37())-'&-.*('+*

.7#$03#<%'&.*(..#3%(0-+*9%07*$-3-'0*&#>-$'<-'0:)-+*-88#$0.*0#*%<2$#>-*8##+*('+*'40$%0%#'*

.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*8(%)*0#*3-(.-=*

*

X#@!12(&%3&</A'.'()!&*%!K2+<9%(&!8(/AC.'.!

!
I'*UO*Q(5*UVUV;*07-*Q%'%.0-$*#8*1'+%&-'#4.*!4.0$()%('.;*07-*F#'=*q-'*`5(00;*$-E4-.0-+*07(0*07-*

F#4.-*/0('+%'&*D#<<%00--*#'*1'+%&-'#4.*!88(%$.*3#'+430*('*%'E4%$5*('+*$-2#$0*#'*8##+*2$%3%'&*

('+*8##+*.-34$%05*9%07%'*07-.-*3#<<4'%0%-.*a!CF;*UVUV(g*!CF;*UVUV"b=*I8*2($0%34)($*2-$0%'-'3-*

0#*07-*%'E4%$5*9(.*07-*i(>(%)("%)%05*('+*2$%3%'&*#8*8$-.7*('+*7-()075*8##+.*%'*$-<#0-*3#<<4'%05*

.0#$-.j*a!CF;*UVUV";*2($(=*\b=*F#9->-$;*07-*D#<<%00--*9(.*$-E4-.0-+*0#*$-2#$0*('+*<(A-*

$-3#<<-'+(0%#'.*#'*'%'-*A-5*0-$<.*#8*$-8-$-'3-*a,IHb;*%'3)4+%'&Y*

*

"#! ,7-*-'>%$#'<-'0*%'*97%37*H-<#0-*D#<<4'%05*$-0(%)-$.*#2-$(0-g!

$#! ,7-*)%3-'.%'&*('+*$-&4)(0%#'*$-E4%$-<-'0.*('+*(+<%'%.0$(0%#'*#8*H-<#0-*D#<<4'%05*

.0#$-.g!

%#! ,7-*&#>-$'('3-*($$('&-<-'0.*8#$*H-<#0-*D#<<4'%05*.0#$-.g!

&#! D#<2($(0%>-*2$%3%'&*%'*#07-$*'#':1'+%&-'#4.*$-<#0-*3#<<4'%0%-.*('+*$-&%#'()*3-'0$-.g!

'#! J($$%-$.*8(3%'&*$-.%+-'0.*%'*H-<#0-*D#<<4'%0%-.*8$#<*7(>%'&*$-)%(")-*(33-..*0#*

(88#$+(")-*8$-.7*('+*7-()075*8##+;*&$#3-$%-.*('+*#07-$*-..-'0%()*.422)%-.g!

(#! ,7-*(>(%)("%)%05*('+*+-<('+*8#$*)#3())5*2$#+43-+*8##+*%'*H-<#0-*D#<<4'%0%-.g!

)#! ,7-*$#)-*#8*!4.0$()%(p.*8##+*('+*&$#3-$5*<('48(304$-$.*('+*.422)%-$.*%'*-'.4$%'&*

(+-E4(0-*.422)5*0#*H-<#0-*D#<<4'%0%-.;*%'3)4+%'&Y!

*#! *%+-'0%85%'&*2(079(5.*0#9($+.*&$-(0-$*3##2-$(0%#'*%'*07-*.-30#$*0#*%<2$#>-*

.422)5g!

+#! *07-*>#)4<-*#8*2$#+430%#'*'--+-+*8#$*H-<#0-*D#<<4'%0%-.g!

,#! 37())-'&-.*2$-.-'0-+*"5*07-*9-0*.-(.#'*%'*T#$07-$'*!4.0$()%(*(.*9-))*(.*('5*

)#3(0%#'()*+%.(+>('0(&-.*('+*0$('.2#$0*%'8$(.0$4304$-*%..4-.*07(0*<%&70*"-*$-)->('0g!



!

! %.(!

-#! &-#&$(27%3*+%.0('3-*8$#<*<(?#$*3-'0$-.g!

.#! ,7-*-88-30%>-'-..*#8*8-+-$();*.0(0-*('+*0-$$%0#$5*3#'.4<-$*2$#0-30%#'*)(9.*('+*$-&4)(0#$.*

%'Y!

*#! .422#$0%'&*(88#$+(")-*8##+*2$%3-.*%'*H-<#0-*D#<<4'%0%-.*2($0%34)($)5*8#$*

-..-'0%()*8$-.7*('+*7-()075*8##+.g!

+#! (++$-..%'&*%'.0('3-.*#8*2$%3-*&#4&%'&*%'*H-<#0-*D#<<4'%0%-.g*('+!

,#! 2$#>%+%'&*#>-$.%&70*('+*(>-'4-.*8#$*$-+$-..g!

/#! !'5*#07-$*$-)->('0*8(30#$.*a!CF;*UVUV"g*2($(=*Wb=*!

,(A-'*%'*%.#)(0%#';*07-*'%'-*,IH.*()#'&.%+-*07-*%'E4%$5G.*8#34.*#'*8##+*2$%3%'&*%'*3#<<4'%05*

.0#$-.;*.%&'().*07(0*07-*<#.0*$-3-'0*&#>-$'<-'0:)-+*<-+%(0%#'.*($-*-<"$#%)-+*%'*+-8%3%-'3%-.=*

,IHU*('+*,IH\*8#$*-6(<2)-;*.--<%'&)5*%'+%3(0-*07(0*$-<#0-*3#<<4'%05*.0#$-.*$-<(%'*

7(<2-$-+*"5*&#>-$'('3-*('+*(+<%'%.0$(0%#'*%..4-.;*+-.2%0-*%'%0%(0%>-.*.437*(.*I40"(3A*/0#$-.*

"-%'&*0(%)#$-+*.2-3%8%3())5*0#*(++$-..*07-.-*2$#")-<.=*,IH]*('+*,IH_*%'*2($0%34)($;*().#*

+-<#'.0$(0-*07(0*07-*8-+-$()*&#>-$'<-'0G.*37%-8*3#'3-$'*$-<(%'.*%<2$#>%'&*07-*#2-$(0%#';*

$-&4)(0%#'*('+*(+<%'%.0$(0%#'*#8*07-*3#'>-'0%#'()*8##+*.5.0-<;*9%07*(*8#34.*#'*07-*<($A-0*

-3#'#<5;*$-0(%)*-'>%$#'<-'0.;*2$%3%'&*('+*<(..:<('48(304$-+*8##+*$-.#4$3-.=*Q437*)%A-*07-*

(8#$-<-'0%#'-+*&#>-$'<-'0:)-+*2#)%3%-.*('+*2$#&$(<<-.;*07-*,IH.*)-(>-*)%00)-*$##<*8#$*07#.-*

<(A%'&*.4"<%..%#'.*0#*<-('%'&84))5*+%.34..*07-*2#0-'0%())5*2#9-$84)*3#'0$%"40%#'*#8*1'+%&-'#4.*

A'#9)-+&-*('+*07-*4.-*#8*"4.7*043A-$*%'*#>-$($37%'&*-88#$0.*0#*.422#$0*8##+*('+*'40$%0%#'*

.-34$%05=*F#9->-$;*,IH*WY*(/.*"@"#)">#)#(7*"4!*!.3"4!*5,$*),9"))7*1$,!'9.!*5,,!*#4*8.3,(.*

+,33'4#(#.-M*+#-.*2$#>%+-*(*<(?#$*(>-'4-*8#$*$-.2#'+-'0.*0#*(3A'#9)-+&-*07-.-*2#0-'0%().=*,7-*

8#))#9%'&*.-30%#'*#40)%'-.*07-*2$#3-..*40%)%.-+*%'*.-)-30%'&*('+*&$#42%'&*07-*09-'05*+#34<-'0.*

4'+-$*.3$40%'5=*

*

*

*



!

! %.)!

X#E!K2+<9%(&!$%A%+&'2(!/(4!8<&*20![02<F'().!

!
1'*3#'+430%'&*07-%$*%'E4%$5;*07-*D#<<%00--*9-)3#<-+*.4"<%..%#'.*07(0*(++$-..-+*('5*#$*())*#8*

07-*A-5*,IH.=*!0*07-*0%<-*#8*07%.*+#34<-'0*('()5.%.*a_*!4&4.0*UVUVb;*OVW*.4"<%..%#'.*9-$-*

(>(%)(")-*8#$*+#9')#(+*#'*07-*C($)%(<-'0*#8*!4.0$()%(G.*9-".%0-*a!CF;*UVUV"b=*I8*07-.-*

.4"<%..%#'.;*UV*7(>-*"--'*.-)-30-+*8#$*07%.*+#34<-'0*('()5.%.=*/4"<%..%#'.*07(0*-%07-$*8(%)-+*0#*

(++$-..*('5*#8*07-*'%'-*A-5*,IH.;*#$*97%37*+%+*'#0*2$#>%+-*('5*$-3#<<-'+(0%#'.*0#*07-*

D#<<%00--*9-$-*'#0*3#'.%+-$-+*8#$*('()5.%.=*/4"<%..%#'.*4'+-$*8%>-*2(&-.*%'*)-'&07*9-$-*

.%<%)($)5*'#0*3#'.%+-$-+=*!80-$*('*#>-$>%-9*#8*07-*$-<(%'%'&*+#34<-'0.*07(0*<-0*07-.-*3$%0-$%(;*

07$--*A-5*&$#42.*#8*(407#$.*#$*$-.2#'+-'0.*9-$-*+-3%+-+*42#'=*,7-.-*&$#42.*9-$-*%'0-'+-+*0#*

$-2$-.-'0*2-$.2-30%>-.*('+*2$(30%3()*84'30%#'.*aIGR-($5;*UVO]b*07(0*($-*%<2#$0('0*%'*07-*("%)%05*#8*

$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05=*10*9(.*%<2#$0('0*07(0*07-*

&$#42.*->-')5*$-2$-.-'0-+*1'+%&-'#4.*('+*'#':1'+%&-'#4.*9(5.*#8*A'#9%'&*('+*"-%'&=*

N#34<-'0.*9-$-*07-'*.-)-30-+*"(.-+*#'*07-%$*#>-$())*3#'&$4-'35*0#*07-.-*&$#42.=*,7%.*3$%0-$%#'*

9(.*4.-+*0#*97%00)-*+#9'*.4"<%..%#'.*97%).0*(00-<20%'&*0#*-'.4$-*07-*3$-+%"%)%05*('+*E4()%05*#8*

.-)-30-+*+#34<-'0.;*('+*%'*-88#$0.*0#*(>#%+*$-.-($37-$*"%(.*+4$%'&*07-*.-)-30%#'*2$#3-..*aIGR-($5;*

UVO]b=*,7-*A-5*(407#$*&$#42%'&.*a%0()%3%.-+b*%'3)4+-Y*

*

O=! E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-*aOV*+#34<-'0.*.-)-30-+b*

U=! 2("(.M*(.$$#(,$7*"4!*$.&#,4")*&,@.$43.4(*>,!#.-*aZ*+#34<-'0.*.-)-30-+b*

\=! %,4Z64!#&.4,'-*,J4.!M*5,,!*"4!*4'($#(#,4*$.)"(.!*-.$@#9.*1$,@#!.$-*"4!*4,4Z1$,5#(*

,$&"4#-"(#,4-*aZ*+#34<-'0.*.-)-30-+b*

*

,7-*.2-3%8%3*(407#$.*9%07%'*-(37*A-5*&$#42%'&*($-*+%.2)(5-+*%'*,(")-*W=O*"-)#9=*

*

*

*

*

*

*



!

! %.*!

*

!

1/&%)20C!

!

8<&*20R.S!

!

-%J%0%(+%!

*
!"#$%&%'()*+#$,#$(-%#'./*+#0'+%).*('1*())%('+2.3

*

!"#$%&%'()*F-()07*D#4'3%)*#8*`-.0-$'*

!4.0$()%(*a!FD`!b*

*

!FD`!=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:%$'!#$-!>==-!

<;:,(%.&!%$!(;)=.;!J$-%';$=,<!:=)),$%.%;<!

a/4"<%..%#'*T#=*PUb=*

* *

!"#$%&%'()*C-(A*I$&('%.(0%#'.*T#$07-$'*

,-$$%0#$5*a!CI*T,b*

*

!CI*T,=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:%$'!#$-!>==-!

<;:,(%.&!%$!(;)=.;!J$-%';$=,<!:=)),$%.%;<!

a/4"<%..%#'*T#=*WVb=*

* *

!24'%2%<(*D(2-*e#$A*F-()07*D#4'3%)*

a!24'%2%<(b*

*

!24'%2%<(=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:%$'!#$-!>==-!

<;:,(%.&!%$!(;)=.;!J$-%';$=,<!:=)),$%.%;<!

a/4"<%..%#'*T#=*_]b=*

* *

!$'7-<*R('+*C$#&$-..*!"#$%&%'()*

D#$2#$(0%#'*a!RC!b*

*

!RC!=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:%$'!#$-!>==-!

<;:,(%.&!%$!(;)=.;!J$-%';$;=,<!:=)),$%.%;<!

a/4"<%..%#'*T#=*OVWb=*

*

* *

J(9%'('&(*!"#$%&%'()*D#$2#$(0%#'*aJ!Db*

*

J!D=*aUVUVb=*B,2)%<<%=$!.=!./;!%$N,%(&!%$.=!>==-!

A(%:%$'!#$-!>==-!<;:,(%.&!%$!(;)=.;!J$-%';$=,<!

:=)),$%.%;<!O!P#(4%#);$.!=>!K,<.(#4%#!a/4"<%..%#'*

T#=*UXb=*

* *

Q%9(0?*F-()07*!"#$%&%'()*D#$2#$(0%#'*

aQ%9(0?b*

*

Q%9(0?=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:%$'!#$-!>==-!

<;:,(%.&!%$!(;)=.;!J$-%';$=,<!:=)),$%.%;<!

a/4"<%..%#'*T#=*POb=*

* *

T-9*/#407*`()-.*!"#$%&%'()*R('+*D#4'3%)*

aT/`*!RDb*

*

T/`*!RD=*aUVUVb=*B,2)%<<%=$!.=!./;!Q=,<;!=>!

C;A(;<;$.#.%@;<!B.#$-%$'!R=))%..;;!=$!J$-%';$=,<!

K>>#%(<!%$N,%(&!%$.=!>==-!A(%:%$'!#$-!>==-!<;:,(%.&!%$!

(;)=.;!J$-%';$=,<!:=)),$%.%;<!a/4"<%..%#'*T#=*OXb=*

* *

[4--'.)('+*!"#$%&%'()*('+*1.)('+-$*F-()07*

D#4'3%)*a[!1FDb*

*

[!1FD=*aUVUVb=*DKJQR*B,2)%<<%=$!.=!./;!Q=,<;!=>!

C;A(;<;$.#.%@;<!B.#$-%$'!R=))%..;;!=$!J$-%';$=,<!

K>>#%(<!%$N,%(&!%$.=!>==-!A(%:%$'!#$-!>==-!<;:,(%.&!%$!

(;)=.;!J$-%';$=,<!:=)),$%.%;<!a/4"<%..%#'*T#=*_Pb=*

* *

,('&-'05-$-*D#4'3%)*

*

,('&-'05-$-*D#4'3%)=*aUVUVb=*B;$#.;*J$N,%(&!%$.=!>==-!

A(%:%$'!#$-!>==-!<;:,(%.&!%$!(;)=.;!J$-%';$=,<!

:=)),$%.%;<!a/4"<%..%#'*T#=*UWb=*

* *

`%$$%<('4*!"#$%&%'()*D#$2#$(0%#'*a`!Db*

*



!

! %.+!

`!D=*aUVUVb=*S=(!Q=,<;!=>!C;A(;<;$.#.%@;<!

J$-%';$=,<!K>>#%(<!R=))%..;;!%$N,%(&!%$.=!>==-!A(%:;<!

#$-!>==-!<;:,(%.&!%$!(;)=.;!J$-%';$=,<!:=)),$%.%;<!

a/4"<%..%#'*T#=*WWb=*

!
3#' 45'1%&2'#0.*#6'21*.2$7%+2*,$#7%12$.*('1*'#'4

,$#8%-*#$&('%.(-%#'.*

*

*

D#<<4'%05*@'0-$2$%.-*[4--'.)('+*
*

D@[=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:%$'!#$-!>==-!<;:,(%.&!%$!

(;)=.;!J$-%';$=,<!:=)),$%.%;<!a/4"<%..%#'*T#=*OPb=**

* *

B##+"('A*`-.0-$'*!4.0$()%(*
*

B##+"('A*`-.0-$'*!4.0$()%(=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:%$'!

#$-!>==-!<;:,(%.&!%$!(;)=.;!J$-%';$=,<!:=)),$%.%;<!

a/4"<%..%#'*T#=*PWb=**

* *

B##+*R(++-$*
*

B##+*R(++-$=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:%$'!#$-!>==-!

<;:,(%.&!%$!(;)=.;!J$-%';$=,<!:=)),$%.%;<!a/4"<%..%#'*T#=*

UZb=**

* *

I40"(3A*/0#$-.**
*

I40"(3A*/0#$-.=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:%$'!#$-!>==-!

<;:,(%.&!%$!(;)=.;!J$-%';$=,<!:=)),$%.%;<!a/4"<%..%#'*T#=*

_Zb=**

* *

/-(*/9%80*
*

/-(*/9%80=*aUVUVb=!B,2)%<<%=$!O!P#(4%#);$.#(&!J$N,%(&!%$.=!

>==-!A(%:%$'!#$-!>==-!<;:,(%.&!%$!(;)=.;!J$-%';$=,<!

:=)),$%.%;<!a/4"<%..%#'*T#=*W_b=**

*
9-(-2/*-2$$%-#$:*('1*$2&%#'()*&#72$';2'-*"#1%2.*

*

F-()07*('+*`-))"-%'&*[4--'.)('+*
*

F-()07*('+*`-))"-%'&*[4--'.)('+=*aUVUVb=*S;-;(#4!J$N,%(&F!

S==-!A(%:;<!#$-!>==-!<;:,(%.&!%$!(;)=.;!S%(<.!7#.%=$<!

:=)),$%.%;<!a/4"<%..%#'*T#=*ZXb=**

* *

!"#$%&%'()*!88(%$.*T-9*/#407*`()-.*a!"#$%&%'()**

!88(%$.*T/`b*

*

!"#$%&%'()*!88(%$.*T/`=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:%$'!#$-!

>==-!<;:,(%.&!%$!(;)=.;!J$-%';$=,<!:=)),$%.%;<!a/4"<%..%#'*

T#=*Z_b=**

* *

T#$07-$'*,-$$%0#$5*c#>-$'<-'0*aT,*c#>-$'<-'0b*
*

T,*c#>-$'<-'0=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:%$'!#$-!>==-!

<;:,(%.&!%$!(;)=.;!J$-%';$=,<!:=)),$%.%;<!a/4"<%..%#'*T#=*

ZUb=**

* *

,#$$-.*/0$(%0*H-&%#'()*!407#$%05*a,/H!b*
*

,/H!=*aUVUVb=*J$N,%(&!%$.=!>==-!A(%:;<!#$-!>==-!<;:,(%.&!%$!

(;)=.;!J$-%';$=,<!:=)),$%.%;<!a/4"<%..%#'*T#=*Z\b=**

* *

*

`-.0-$'*!4.0$()%('*c#>-$'<-'0*

*

`-.0-$'*!4.0$()%('*c#>-$'<-'0=*aUVUVb=*J$N,%(&!%$.=!>==-!

A(%:%$'!#$-!>==-!<;:,(%.&!%$!(;)=.;!J$-%';$=,<!:=)),$%.%;<!

a/4"<%..%#'*T#=*OOVb=**

*
D/>A%#X"!,#K2+<9%(&#/(/AC.'.#N%C#/<&*20#)02<F'().*a/#4$3-Y*!407#$b=*

*

`%07*07-*3#'0-60*#8*07-*+#34<-'0*('()5.%.*.-0;*('+*07-*+#34<-'0*.-)-30%#'*('+*&$#42%'&*2$#3-..*
-62)(%'-+;*07-*8#))#9%'&*.-30%#'.*9%))*#40)%'-*07-*8%'+%'&.*#8*07%.*('()5.%.=!



!

! %.,!

X#U!8(!8(/AC.'.!2J!&*%!H(c<'0C!$<>9'..'2(.!

!
,7-*8#))#9%'&*.-30%#'.*('()5.-*09#*+%.0%'30*5-0*%'0-$3#''-30-+*07-<-.*9%07%'*07-*.-)-30-+*

+#34<-'0.=*,7-*8%$.0*#8*07-*09#*07-<-.*8#34.-.*#'*07-*(3A'#9)-+&-<-'0*#8*07-*2#0-'0%()*#8*"4.7*

043A-$*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*hJ4.7*

043A-$G*9(.*.-)-30-+*(.*07-*A-5*.-($37*0-$<*(.*%0*$-2$-.-'0.*0-$<%'#)#&5*3#<<#')5*4.-+*9%07%'*

1'+%&-'#4.*3#<<4'%0%-.=*F#9->-$;*h0$(+%0%#'()*8##+o.G*('+*h"4.7*8##+o.G*9-$-*().#*37#.-'*(.*

0-$<.*4.-+*.5'#'5<#4.)5*"5*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.=*,7-*.-3#'+*07-<-*#8*

('()5.%.*8#34.-.*#'*07-*(3A'#9)-+&-<-'0*#8*07-*2#0-'0%()*#8*1'+%&-'#4.*A'#9)-+&-*0#*.422#$0*

8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*h1'+%&-'#4.*A'#9)-+&-G*9(.*

.-)-30-+*(.*07-*A-5*.-($37*0-$<*(.*%0*%.*-<2)#5-+*2$%<($%)5*07$#4&7#40*07%.*07-.%.=*F#9->-$;*

&%>-'*07-*3#'0-.0-+*'(04$-*#8*07-*0-$<*h1'+%&-'#4.*A'#9)-+&-G;*.%6*.5'#'5<#4.*0-$<.*07(0*

(22-($*9%+-)5*07$#4&7#40*07-*)%0-$(04$-*9-$-*.-)-30-+;*%'3)4+%'&Y*h0$(+%0%#'()*A'#9)-+&-G;*h)#3()*

A'#9)-+&-G;*h34)04$()*A'#9)-+&-G;*h-62-$0*A'#9)-+&-G;*h%'0-$&-'-$(0%#'()*A'#9)-+&-G*('+*

h!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*A'#9)-+&-=*

!

X#U#"!D*%9%!=(%,!8+N(2GA%4)'()!&*%!L2&%(&'/A!2J!Z<.*!D<+N%0!&2!$<FF20&!
V224!/(4!Y<&0'&'2(!$%+<0'&C!b'&*'(!-%92&%!H(4')%(2<.!1299<('&'%.!

hJ4.7*043A-$G*('+*07-*09#*.5'#'5<#4.*0-$<.*#334$$-+*(*0#0()*#8*_\*0%<-.*(3$#..*'%'-*#8*07-*0-'*

37#.-'*.4"<%..%#'.*(407#$-+*"5*E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-A*/4"<%..%#'.*

(407#$-+*"5*!FD`!*aUVUV;*2=*P:OVb;*!24'%2%<(*aUVUV;*2=*Ub;*Q%9(0?*aUVUV;*2=*_b*('+*[!1FD*

aUVUV;*2=*Wb*+-.3$%"-*07-*-60-'.%>-*%<2(30*#8*3#)#'%()%.<*#'*07-*("%)%05*('+*9%))%'&'-..*#8*

1'+%&-'#4.*3#<<4'%0%-.G*0#*(33-..*"4.7*043A-$;*7%&7)%&70%'&*07-*$(<2('0*+%.2#..-..%#'*#8*)('+;*

07-*#'.-0*#8*@4$#2-('*2(.0#$()%.<*('+*07-*+-"%)%0(0%'&*-88-30*#8*$(0%#'*+-2-'+-'35=*N-.2%0-*07-.-*

4'+-$)5%'&*37())-'&-.;*!RC!*aUVUVb*'#0-*07(0*"4.7*8##+.*$-<(%'*%<2#$0('0*%'*07-*34$$-'0*+%-0.*

#8*B%$.0*C-#2)-.;*9%07*<('5*3#<<4'%05*<-<"-$.*3#'0%'4%'&*0#*-'&(&-*%'*0$(+%0%#'()*7($>-.0%'&*

('+*74'0%'&*2$(30%3-.*a2=*UP:\Vb=*1'*07-%$*.4"<%..%#';*Q%9(0?*aUVUVb*(3A'#9)-+&-*07(0*

3#<<4'%05*<-<"-$.*9#4)+*i)%A-*0#*-(0*<#$-*"4.7*8##+.pp*a2=*_b=*/%<%)($)5;*!FD`!*aUVUV;*2=*

Pb;*[!1FD*aUVUV;*2=*OUb;*J!D*aUVUV;*2=*Zb*('+*!24'%2%<(*aUVUV;*2=*O]b*4'+-$)%'-*07-*2%>#0()*

$#)-*07(0*"4.7*8##+.*2)(5*%'*<(%'0(%'%'&*'#0*#')5*07-*275.%3()*7-()07*('+*'40$%0%#'():9-))"-%'&*#8*



!

! %.-!

B%$.0*C-#2)-.;*"40*().#*.2%$%04()*('+*-<#0%#'()*7-()07*9%07%'*1'+%&-'#4.*3#<<4'%0%-.=*!.*2($0*#8*

07-.-*8#4$*.4"<%..%#'.;*07-*(407#$.*7%&7)%&70*07(0*(33-..*0#*"4.7*043A-$*8(3%)%0(0-.*('+*.0$-'&07-'.*

3#''-30%#'*"-09--'*B%$.0*C-#2)-.*('+*07-%$*D#4'0$5;*0$(+%0%#'()*>()4-.;*('+*34)04$-=*J#07*[!1FD*

aUVUV;*2=*O\b*('+*!24'%2%<(*aUVUV;*2=*O]b*7%&7)%&70*07-*%<2#$0('0*$#)-*#8*"4.7*043A-$*(.*('*

#'&#%'&*.(8-05*'-0*%'*1'+%&-'#4.*3#<<4'%0%-.G*-88#$0.*0#*(37%->-*8##+*.-34$%05*('+*'40$%0%#'()*

9-)):"-%'&=**

*

,7-*$#)-*#8*"4.7*043A-$*9%07%'*1'+%&-'#4.*3#<<4'%0%-.G*-88#$0.*0#*(37%->-*8##+*('+*'40$%0%#'*

.-34$%05*%.*84$07-$*7%&7)%&70-+*"5*J!D*aUVUVb;*97#*+-0(%)*07-%$*#'&#%'&*.422#$0*8#$*)#3()*"4.7*

043A-$*-'0-$2$%.-*Q('%'&$%+(*`%)+*B##+.;*97-$-*0$(+%0%#'()*8##+.*($-*7($>-.0-+*('+*<(+-*

(>(%)(")-*8#$*07-%$*3#<<4'%05*(0*('*(88#$+(")-*2$%3-*a2=*\:Wb=*F#9->-$;*J!D*().#*.0(0-*07(0*

>-'04$-.*)%A-*Q('%'&$%+(*`%)+*B##+.*($-*37())-'&-+*"5*07-*)(3A*#8*%'8$(.0$4304$-*%'*$-<#0-*

3#<<4'%0%-.;*('*%'("%)%05*0#*<--0*3#<<-$3%()*8##+*.(8-05*.0('+($+.;*('+*"5*(*)("5$%'07*#8*

(+<%'%.0$(0%>-*3#'.0$(%'0.*97-'*.--A%'&*.422#$0*8$#<*07-*D#<<4'%05*N->-)#2<-'0*C$#&$(<*a2=*

W:]b=*,7-*.4"<%..%#'*<(+-*"5*J!D*2$#>%+-.*('-3+#0()*->%+-'3-*07(0*B%$.0*C-#2)-.*($-*'#0*#')5*

%'7%"%0-+*"5*.0$4304$()*8(30#$.*%'*(00(%'%'&*8##+*('+*'40$%0%#'*.-34$%05*>%(*07-*3#'>-'0%#'()*8##+*

.5.0-<;*"40*().#*%'*07-%$*-88#$0.*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05*07$#4&7*()0-$'(0%>-;*

&$(..$##0.*(>-'4-.*.437*(.*07-*-62('.%#'*#8*"4.7*8##+*>-'04$-.=**

*

,7-*3)-($*$-3#&'%0%#'*(<#'&.0*E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-*07(0*"4.7*8##+.*

7#)+*&$-(0*2#0-'0%()*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*

%.*.%<%)($)5*$-8)-30-+*(3$#..*07-*2)-07#$(*#8*$-3#<<-'+(0%#'.*9%07%'*07-.-*.4"<%..%#'.=*!<#'&*

07-*$-3#<<-'+(0%#'.*%.*('*#>-$97-)<%'&*3())*0#*!4.0$()%('*c#>-$'<-'0.*(0*8-+-$();*.0(0-*('+*

0-$$%0#$5*)->-)*0#*.422#$0*B%$.0*C-#2)-.*%'*i07-%$*("%)%05*0#*3#'0%'4-*0#*(33-..*0$(+%0%#'()*8##+.j*

a[!1FD;*UVUV;*2=*O\b=*!*'4<"-$*#8*07-*0-'*.4"<%..%#'.*$-3#<<-'+*('*%'3$-(.-*%'*84'+%'&*('+*

07-*#'&#%'&*2$#>%.%#'*#8*$-.#4$3-.;*.422#$0*('+*2($0'-$.7%2.*8#$*)#3()*2$#&$(<<-.*('+*%'%0%(0%>-.*

(%<-+*(0*2$#+43%'&;*7($>-.0%'&*('+*8(3%)%0(0%'&*(33-..*0#*"4.7*043A-$*9%07%'*$-<#0-*1'+%&-'#4.*

3#<<4'%0%-.*a!24'%2%<(;*UVUV;*2=*O]g*J!D;*UVUV;*2=*]g*Q%9(0?;*UVUV;*2=*_g*T/`*!RD;*UVUV;*2=*

Og*,('&-'05-$-*D#4'3%);*UVUV;*2=*Xg*[!1FD;*UVUV;*2=*O\b=*!RC!*aUVUVb*N-2405:D7(%$<(';*

Q%3A-5*`4'4'&<4$$(;*.4&&-.0.*07(0*$-<#0-*3#<<4'%0%-.*.7#4)+*8#34.*#'*i34)0%>(0%'&*

0$(+%0%#'()*8##+.*07(0*07$%>-j*%'*07-%$*D#4'0$5;*-62)(%'%'&*07(0*(*2%>#0()*.7#$03#<%'&*#8*



!

! %%.!

3#<<4'%05*&($+-'*2$#&$(<<-.*7(.*"--'*07-%$*(00-<20*0#*&$#9*2$#+43-*'#0*'(0%>-*0#*07-*$-&%#';*

07(0*3('*"-*24$37(.-+*i37-(2-$*07('*07-5*3#4)+*"-*&$#9'*#$*7($>-.0-+j*a2=*UPb=*!.*(*)('+*

3#4'3%);*T/`*!RD*aUVUVb*&#*#'-*.0-2*84$07-$*"5*$-3#&'%.%'&*07-*%''(0-*0%-.*"-09--'*(33-..*0#*

0$(+%0%#'()*)('+*('+*(33-..*0#*"4.7*8##+;*('+*074.*3())*8#$*&#>-$'<-'0.*0#*.422#$0*i(33-..*0#*

0$(+%0%#'()*8##+.*"5*$-04$'%'&*)('+*0#*!"#$%&%'()*2-#2)-.*('+*$-3#&'%.%'&*34.0#<($5*$%&70.j*a2=*

Ob=*`7%).0*07-.-*$-3#<<-'+(0%#'.*84$07-$*-)43%+(0-*07(0*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*

$-3#&'%.-*('+*>()4-*07-*2#0-'0%().*#88-$-+*"5*"4.7*043A-$*%'*-88#$0.*0#*%<2$#>-*07-%$*8##+*.-34$%05*

('+*'40$%0%#'()*9-)):"-%'&;*07-5*.%<4)0('-#4.)5*+-<#'.0$(0-*07(0*<(6%<%.%'&*07%.*#22#$04'%05*%.*

#80-'*3#'0%'&-'0*#'*07-*9%))%'&'-..*#8*!4.0$()%('*&#>-$'<-'0.*0#*8(3%)%0(0-*('+*.422#$0*)#3())5*

)-+*-88#$0.=*

*

1'*.0($A*3#'0$(.0;*07-*A-5*0-$<*h"4.7*043A-$G*('+*07-*09#*.5'#'5<#4.*0-$<.*#334$$-+*?4.0*8#4$*

0%<-.*(3$#..*07-*8%>-*.4"<%..%#'.*.-)-30-+*8$#<*07#.-*(407#$-+*"5*-("(.M*(.$$#(,$7*"4!*$.&#,4")*

&,@.$43.4(*>,!#.-A*!'5*+%.34..%#'*#8*"4.7*8##+*9(.*#<%00-+*8$#<*.4"<%..%#'.*2$#+43-+*"5*07-*

`!*c#>-$'<-'0*aUVUVb;*07-*T,*c#>-$'<-'0*aUVUVb*('+*07-*,/H!*aUVUVb=*N-.2%0-*"-%'&*

2$#+43-+*"5*!"#$%&%'()*!88(%$.*T/`*aUVUVb;*07-*+#34<-'0*.4"<%00-+*#'*"-7()8*#8*07-*T/`*

c#>-$'<-'0*<-'0%#'-+*h0$(+%0%#'()*8##+G*?4.0*#'3-*a2=*Pb=*/%<%)($)5;*F-()07*('+*`-))"-%'&*

[4--'.)('+*aUVUVb*2$#>%+-*#'-*.-'0-'3-*07(0*8)(&$('0)5*4'+-$.0(0-.*07-*3#)#'%()*h%'8)4-'3-G*#'*

07-*(>(%)("%)%05*('+*("%)%05*#8*B%$.0*C-#2)-.*0#*(33-..*"4.7*043A-$*a2=*OUb=*`7%).0*07-*.4"<%..%#'*

().#*'#0-.*('*#22#$04'%05*8#$*@)+-$*&$#42.*0#*%'3$-(.-*3#<<4'%05*-+43(0%#'*$-&($+%'&*"4.7*

8##+.*a2=*OZb;*%0*8(%).*0#*+$(9*('5*.4".0('0%()*)%'A*"-09--'*('*%'3$-(.-*%'*07-*0$('.<%..%#'*#8*

8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*('+*07-*2#..%"%)%05*#8*%<2$#>%'&*8##+*.-34$%05*('+*

'40$%0%#'()*9-)):"-%'&*9%07%'*07-.-*3#<<4'%0%-.=*

*

/%<%)($)5;*('5*%<2-04.*2)(3-+*#'*07-*2#0-'0%()*#8*"4.7*043A-$*0#*.422#$0*8##+*.-34$%05*('+*

'40$%0%#'()*9-)):"-%'&*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*2$#>-+*.3($3-*(3$#..*07-*8%>-*

.-)-30-+*.4"<%..%#'.*(407#$-+*"5*4,4Z64!#&.4,'-*,J4.!*-.$@#9.*1$,@#!.$-*"4!*4,4Z1$,5#(*

,$&"4#-"(#,4-=*I8*07-.-*8%>-*.4"<%..%#'.;*07-*.-($37*0-$<.*#')5*(22-($-+*%'*07-*+#34<-'0*

2$#+43-+*"5*B##+*R(++-$*aUVUVb=*,7-*07-<-*9(.*2$#<%'-'0*9%07%'*B##+*R(++-$G.*.4"<%..%#';*

9%07*07-*.-($37*0-$<.*(22-($%'&*(*0#0()*#8*0-'*0%<-.;*2-$7(2.*&%>-'*07-*'#':2$#8%0*#$&('%.(0%#'G.*

<%..%#'*0#*-<2#9-$*i3#<<4'%0%-.*0#*#9'*('+*+$%>-j*a2=*\b*3#<<4'%05:"(.-+*8##+*%'8$(.0$4304$-*



!

! %%%!

07$#4&7*(*<#+-)*#8*.#3%()*-'0-$2$%.-=*B##+*R(++-$*aUVUVb*074.*3%0-*-62-$%-'3-*('+*A'#9)-+&-*

&(%'-+*07$#4&7*07-%$*>($%#4.*2$#&$(<<-.;*%'*(..-$0%'&*0#*07-*D#<<%00--*07-*i34)04$()*%<2#$0('3-*

('+*&-'-0%3*"-'-8%0j*#8*0$(+%0%#'()*8##+.=*B4$07-$<#$-;*B##+*R(++-$*+-.3$%"-.*07-*9%))%'&'-..*#8*

1'+%&-'#4.*3#<<4'%0%-.*0#*%'3$-(.-*07-%$*3#'.4<20%#'*#8*'40$%0%#'())5*+-'.-*8$-.7*8##+.;*97-'*

"4.7*043A-$*%.*%'0-&$(0-+*(.*2($0*#8*07%.*#88-$%'&*a2=*OUb=*!.*2($0*#8*07-%$*$-3#<<-'+(0%#'.;*B##+*

R(++-$*(+>#3(0-.*8#$*#'&#%'&*-88#$0.*0#*%'0-&$(0-*"4.7*8##+.*%'0#*.%<%)($*.#3%()*-'0-$2$%.-*

2$#&$(<<-.*a2=*Xb=*!++%0%#'())5;*07-*+#34<-'0*+%.34..-.*#22#$04'%0%-.*8#$*2($0'-$.7%2*"-09--'*

1'+%&-'#4.*3#<<4'%0%-.*('+*-60-$'()*#$&('%.(0%#'.*0#*2$#+43-*0$(+%0%#'()*8##+.*(0*(*3#<<-$3%()*

)->-)*%'*-88#$0.*0#*-'.4$-*3#'.%.0-'0*8##+*.422)5;*('+*0#*3$-(0-*i('3%))($5*%'3#<-*.0$-(<.*8#$*

3#<<4'%0%-.j*a2=*O]b=*1'*3#'0$(.0;*07-*.-($37*0-$<.*9-$-*#<%00-+*8$#<*07-*.4"<%..%#'.*2$-2($-+*

"5*"#07*D@[*aUVUVb*('+*I40"(3A*/0#$-.*aUVUVb;*+-.2%0-*07-%$*2%>#0()*$#)-*(.*09#*8$#'0)%'-*

#$&('%.(0%#'.*$-.2#'.%")-*8#$*8##+*2$#>%.%#'%'&*('+*(88#$+("%)%05*%'*<('5*$-<#0-*1'+%&-'#4.*

3#<<4'%0%-.*(3$#..*!4.0$()%(=*!)07#4&7*07-*-88#$0.*#8*D@[*('+*I40"(3A*/0#$-.*($-*8#34.-+*#'*

%<2$#>%'&*$-<#0-*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*>%(*07-*3#'>-'0%#'()*8##+*.5.0-<*('+*

<($A-0*-3#'#<5;*07-%$*9%+-.2$-(+*3)(%<.*#8*3#'3-'0$(0-+*3#<<4'%05*-'&(&-<-'0*('+*.422#$0*

8#$*B%$.0*C-#2)-.*2-$7(2.*3)#4+.*07-.-*#<%..%#'.*%'*.#<-*3#'0-'0%#'=*,7-*8#34.*#8*07-*8#))#9%'&*

.-30%#'*.7%80.*0#*('()5.%'&*07-*.-3#'+*#8*07-*09#*07-<-.=*

*

X#U#7!D*%9%!DG2,!8+N(2GA%4)'()!&*%!L2&%(&'/A!2J!H(4')%(2<.!B(2GA%4)%!
&2!$<FF20&!V224!/(4!Y<&0'&'2(!$%+<0'&C!b'&*'(!-%92&%!H(4')%(2<.!
1299<('&'%.!

D#<2($-+*0#*h"4.7*043A-$G*('+*07-*09#*.5'#'5<#4.*.-($37*0-$<.;*07-*.-($37*0-$<*h1'+%&-'#4.*

A'#9)-+&-G*('+*07-*.%6*.5'#'5<#4.*0-$<.*#334$$-+*8($*)-..*8$-E4-'0)5*9%07%'*07-*0-'*.-)-30-+*

+#34<-'0.*(407#$-+*"5*E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-A*,7-.-*0-$<.*#334$$-+*

?4.0*-%&70*0%<-.*('+*9-$-*#')5*8#4'+*9%07%'*8%>-*#8*07-*0-'*+#34<-'0.=*1'*())*%'.0('3-.;*07-*0-$<.*

(22-($-+*()#'&.%+-*07-*+%.34..%#'*#8*"4.7*8##+.;*84$07-$*3-<-'0%'&*07-*%'.-2($(")-*$-)(0%#'.7%2*

"-09--'*07-*0$(+%0%#'()*8##+.*('+*1'+%&-'#4.*A'#9)-+&-*#8*B%$.0*C-#2)-.=*[!1FD*aUVUVb*('+*

!24'%2%<(*aUVUVb*4'+-$)%'-*07%.*3#''-30%#';*(..-$0%'&*07(0*07-*2$#+430%#';*2$#34$-<-'0*('+*

3#'.4<20%#'*#8*0$(+%0%#'()*8##+.*%.*2%>#0()*%'*2$#0-30%'&*('+*<(%'0(%'%'&*1'+%&-'#4.*A'#9)-+&-*

a2=*O\;*2=*O]b=*/%<%)($)5;*J!D*aUVUVb*'#0-.*07(0*#'-*#8*07-*A-5*"-'-8%0.*#8*07-%$*"4.7*8##+*



!

! %%&!

-'0-$2$%.-*7(.*"--'*07-*-'+4$%'&*0$('.8-$*#8*%'0-$&-'-$(0%#'()*A'#9)-+&-;*(.*8(<%)%-.*7($>-.0*

"4.7*8##+.*)%A-*q(A(+4*C)4<.*0#&-07-$*a2=*Wb=*!RC!*aUVUVb*(..-$0.*07(0*3#'.%+-$%'&*('+*

2($0'-$%'&*9%07*1'+%&-'#4.*A'#9)-+&-*%.*-..-'0%()*%'*('5*-88#$0.*0#*42.3()-*07-*)#3()*2$#+430%#'*

('+*.422)5*#8*8##+*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*a2=*UPb=*,7-*T/`*!RD*aUVUVb*().#*

+%.34..*1'+%&-'#4.*A'#9)-+&-*9%07%'*07-*3#'0-60*#8*%'3$-(.%'&*07-*2$#+430%#'*#8*"4.7*043A-$;*

('+*$-8-$-'3-*(*$-3-'0*.5<2#.%4<*%'*/5+'-5;*97%37*-62)#$-+*07-*2#..%"%)%05*#8*3#<<-$3%())5*

-62('+%'&*07-*"4.7*8##+*<($A-0*97%).0*2$#0-30%'&*1'+%&-'#4.*A'#9)-+&-*a2=*Zb=*B%'())5;*

!24'%2%<(*aUVUVb*'#0-*07-*3-'0$()%05*#8*1'+%&-'#4.*A'#9)-+&-*%'*07-*2$-:3#'0(30*8##+*-3#'#<5*

#8*B%$.0*C-#2)-.*a2=*O]b;*('+*%<2#$0('0)5*3())*(00-'0%#'*0#*07-*3#)#'%()*+-&$(+(0%#'*#8*07%.*

A'#9)-+&-*a2=*Ub;*(*$-)(0%#'.7%2*8#3()%.-+*%'*D7(20-$*X=*`7%).0*-'&(&-<-'0*('+*3#))("#$(0%#'*

9%07*1'+%&-'#4.*3#<<4'%0%-.*9(.*8$-E4-'0)5*<-'0%#'-+*%'*07-*>($%#4.*$-3#<<-'+(0%#'.*

2$#>%+-+*0#*07-*D#<<%00--*"5*07-*.-)-30-+*E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-M*

h1'+%&-'#4.*A'#9)-+&-G*#$*('5*#8*07-*.%6*.5'#'5<#4.*0-$<.*9-$-*'#0*.0%24)(0-+*(.*2($0*#8*07-.-*

$-3#<<-'+(0%#'.=**

*

Q437*)%A-*%'*07-*3(.-*#8*"4.7*043A-$;*07-*2#0-'0%()*#8*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*0#*

.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*9(.*.3('0)5*

(3A'#9)-+&-+*(<#'&.0*07-*.4"<%..%#'.*(407#$-+*"5*-("(.M*(.$$#(,$7*"4!*$.&#,4")*&,@.$43.4(*

>,!#.-*(.*9-))*(.*4,4Z64!#&.4,'-*,J4.!*-.$@#9.*1$,@#!.$-*"4!*4,4Z1$,5#(*,$&"4#-"(#,4-A*!*A-5*

9#$+*.-($37*$-04$'-+*?4.0*8#4$*$-.4)0.*(3$#..*07-*09#*&$#42.*#8*(407#$.=*F-()07*('+*`-))"-%'&*

[4--'.)('+*aUVUVb*<-'0%#'-+*?4.0*#'3-*07(0*07-*i+%..-<%'(0%#'*#8*0$(+%0%#'()*A'#9)-+&-j*a2=*OUb*

%<2(30-+*07-*40%)%.(0%#'*#8*8##+.*(0*07-*3#<<4'%05*)->-)=*F#9->-$;*07-*07-<-*9(.*(".-'0*

(<#'&.0*07-*.4"<%..%#'.*(407#$-+*"5*07-*$-<(%'%'&*8#4$*.-)-30-+*&#>-$'<-'0*"#+%-.=*1'*07-%$*

.4"<%..%#';*07-*'#':1'+%&-'#4.*#9'-+*#$&('%.(0%#'*B##+*R(++-$*aUVUVb;*+%.34..-.*07-*

$-)(0%#'.7%2*"-09--'*2##$*+%-0($5*7("%0.*(<#'&.0*B%$.0*C-#2)-.*('+*07-*&$(+4()*)#..*#8*

1'+%&-'#4.*A'#9)-+&-*a2=*O]b;*(*3#''-30%#'*+%.34..-+*%'*D7(20-$*X=*!.*2($0*#8*07-%$*(..-$0%#'.*0#*

07-*D#<<%00--;*B##+*R(++-$*-62)(%'.*07(0*.433-..84)*8##+*.-34$%05*%'%0%(0%>-.*%'*1'+%&-'#4.*

3#<<4'%0%-.*<4.0*-'&(&-*9%07*i0$(+%0%#'()*34)04$-*('+*34.0#<.j*a2=*OWb;*+-3)($%'&*07(0*07-%$*#9'*

"4.7*043A-$*2$#&$(<<-.*%'0-&$(0-*i)#3()*A'#9)-+&-*.5.0-<.j*a2=*O]b*%'*07-%$*+-.%&'=*!.*9%07*07-*

8%$.0*07-<-*#8*('()5.%.;*07-*+#34<-'0.*(407#$-+*"5*07-*$-<(%'%'&*8#4$*4,4Z64!#&.4,'-*,J4.!*



!

! %%'!

-.$@#9.*1$,@#!.$-*"4!*4,4Z1$,5#(*,$&"4#-"(#,4-*<(+-*'#*<-'0%#'*#8*1'+%&-'#4.*A'#9)-+&-*%'*

07-%$*.4"<%..%#'.=*

*

!3$#..*07-*+#34<-'0.*(407#$-+*"5*E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-M*9%07*07-*

(++%0%#'*#8*07(0*2$#+43-+*"5*B##+*R(++-$*aUVUVb;*07%.*07-<-*2$#>-+*.422)-<-'0($5*0#*07-*

2#0-'0%().*#88-$-+*"5*"4.7*043A-$*%'*-88#$0.*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.=*,7(0*%.*'#0*0#*.(5*07(0*1'+%&-'#4.*A'#9)-+&-*%.*'#0*>()4-+*"5*07-.-*

3#<<4'%0%-.*('+*#$&('%.(0%#'.=*H(07-$;*%0*(22-($.*9%07%'*07-*+#34<-'0.*(.*(*.4".%+%($5*

3#'.%+-$(0%#';*(.*(407#$.*$-3#<<-'+*h%'0-&$(0%'&G*('+*h2$#0-30%'&G*07%.*A'#9)-+&-*%'*2$%<($5*

-88#$0.*0#*"##.0*07-*2$#+430%#'*('+*3#'.4<20%#'*#8*0$(+%0%#'()*8##+.*#$*(..-$0*07(0*07-*

2$-.-$>(0%#'*#8*1'+%&-'#4.*A'#9)-+&-*%.*(*+%$-30*#40240*(..#3%(0-+*9%07*%'3$-(.-+*"4.7*043A-$*

3#'.4<20%#'=*,7-*&)($%'&*(".-'3-*#8*07-*.-($37*0-$<*h1'+%&-'#4.*A'#9)-+&-G*#$*('5*#8*07-*.%6*

.5'#'5<#4.*0-$<.*9%07%'*07-*<('5*$-3#<<-'+(0%#'.*#88-$-+*(3$#..*07-*UV*.-)-30-+*+#34<-'0.*

<(5*9-))*.%&'()*07-*-'+4$%'&*8#$3-*#8*07-*"%'($5*+%>%+-*a.--*D7(20-$*Ub*9%07%'*07-*!4.0$()%('*

2#)%0%3()*)('+.3(2-=*/--<%'&)5;*1'+%&-'#4.*A'#9)-+&-*3#'0%'4-.*0#*"-*2(%'0-+*(.*(".-'0*#8*

$%&#4$;*(334$(35*('+*)#&%3;*('+*%'3(2(")-*#8*%'8#$<%'&*8#$<()*&#>-$'<-'0:)-+*2#)%3%-.*('+*

2$#&$(<<-.*9%07%'*!4.0$()%(=*

!

X#W!12(+A<.'2(!

!
1'*#>-$>%-9%'&*$-3-'0*&#>-$'<-'0:)-+*2#)%35*('+*2$#&$(<<-.;*07%.*37(20-$*7(.*(++-+*9-%&70*0#*

07-*#2%'%#'*07(0*%'0-$>-'0%#'.*(%<-+*(0*%<2$#>%'&*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*9%07%'*

$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*>%(*07-*3#'>-'0%#'()*8##+*.5.0-<*('+*<($A-0*-3#'#<5*3#'0%'4-*

0#*8())*.7#$0=*,7-*$-3-'0*%'E4%$5*#$+-$-+*"5*07-*8-+-$()*&#>-$'<-'0*%'0#*8##+*.-34$%05*('+*8##+*

2$%3%'&*%'*$-<#0-*3#<<4'%0%-.;*97%37*.-$>-+*(.*07-*"(.%.*8#$*07-*+#34<-'0*('()5.%.;*%.*84$07-$*

->%+-'3-*#8*07%.=*S.%'&*A-5*.-($37*0-$<.;*07-*+#34<-'0*('()5.%.*('()5.-+*07-*2$#<%'-'3-*#8*09#*

07-<-.*(3$#..*UV*+#34<-'0.=*,7-.-*07-<-.*$-2$-.-'0*()0-$'(0%>-*%'240.*8#$*.422#$0%'&*8##+*('+*

'40$%0%#'*.-34$%05*9%07%'*07-.-*3#<<4'%0%-.;*"#07*#8*97%37*8#3()%.-*$-.#4$3-.*#9'-+*"5*B%$.0*

C-#2)-.*%'3)4+%'&*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-=*



!

! %%(!

*

1'*#$+-$*0#*8(3%)%0(0-*3#<2($%.#'*('+*%'.%&7084)*('()5.%.;*07-*(407#$.*#8*07-.-*+#34<-'0.*9-$-*

"$#A-'*+#9'*%'0#*07$--*A-5*&$#42%'&.=*`%07%'*07-*0-'*.-)-30-+*+#34<-'0.*.4"<%00-+*"5*

E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-M*07-*2#0-'0%()*#8*"4.7*043A-$*0#*.422#$0*8##+*

.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*2$#>-+*(*2$#<%'-'0*07-<-;*

"#07*9%07%'*&-'-$()*+%.34..%#'*('+*(.*2($0*#8*07-*.2-3%8%3*$-3#<<-'+(0%#'.*#88-$-+*0#*07-*

D#<<%00--=*1'*3#'0$(.0;*07%.*2#..%"%)%05*9(.*.3($3-)5*(3A'#9)-+&-+*9%07%'*+#34<-'0.*(407#$-+*

"5*-("(.M*(.$$#(,$7*"4!*$.&#,4")*&,@.$43.4(*>,!#.-M*07-*<(?#$%05*#8*97%37*<(+-*'#*<-'0%#'*#8*

"4.7*043A-$*97(0.#->-$=*/%<%)($)5;*B##+*R(++-$*aUVUVb*9(.*07-*#')5*#8*07-*8%>-*.-)-30-+*4,4Z

64!#&.4,'-*,J4.!*-.$@#9.*1$,@#!.$-*"4!*4,4Z1$,5#(*,$&"4#-"(#,4-*97#*+%.34..-+*07-*>()4-*('+*

2#0-'0%().*%'0$%'.%3*0#*07-*0$(+%0%#'()*8##+.*#8*B%$.0*C-#2)-.*%'*07-%$*.4"<%..%#'=*`7%).0*#>-$());*

07-*2#0-'0%()*#8*1'+%&-'#4.*A'#9)-+&-*8#$*%<2$#>%'&*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*%'*

$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*9(.*(3A'#9)-+&-+*.%&'%8%3('0)5*)-..*9%07%'*07-*+#34<-'0.*07('*

07(0*#88-$-+*"5*"4.7*8##+.;*07-*2(00-$'.*#8*$-3#&'%0%#'*(3$#..*07-*(407#$*&$#42%'&.*9-$-*

.0$%A%'&)5*.%<%)($=*`7%).0*07%.*07-<-*(22-($-+*-%&70*0%<-.*9%07%'*8%>-*#8*07-*0-'*+#34<-'0.*

.4"<%00-+*"5*E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-M*%0*(22-($-+*?4.0*8#4$*0%<-.*9%07%'*

09#*#8*07-*0-'*.4"<%..%#'.*(407#$-+*"5*07-*.-)-30-+*-("(.M*(.$$#(,$7*"4!*$.&#,4")*&,@.$43.4(*

>,!#.-*('+*4,4Z64!#&.4,'-*,J4.!*-.$@#9.*1$,@#!.$-*"4!*4,4Z1$,5#(*,$&"4#-"(#,4-A**

*

!'*%'%0%()*('()5.%.*#8*07-*UV*.-)-30-+*+#34<-'0.*$->-().*('*#">%#4.*+%.3#''-30*"-09--'*07-*

2#0-'0%()*(>-'4-.*8#$*.422#$0%'&*8##+*('+*'40$%0%#'*.-34$%05*(3A'#9)-+&-+*('+*>()4-+*"5*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.;*('+*07#.-*8#3()%.-+*"5*&#>-$'<-'0*"#+%-.*('+*'#':1'+%&-'#4.*#9'-+*

.-$>%3-*2$#>%+-$.=*D$43%())5;*%0*%.*07-.-*'#':1'+%&-'#4.*2($0%-.*07(0*($-*.#*#80-'*2%>#0()*%'*07-*

("%)%05*#8*1'+%&-'#4.*3#<<4'%0%-.*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05=*`%07%'*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.;*"4.7*8##+.*('+*8##+:.2-3%8%3*A'#9)-+&-*$-<(%'*%<2#$0('0*'#0*#')5*(.*

2%))($.*#8*34)04$-;*"40*().#*%'*07-*2$-.-'0:+(5*84'30%#'*#8*07-.-*$-.#4$3-.;*97%37*(30*(.*(*.(8-05*'-0*

%'*0%<-.*97-$-*B%$.0*C-#2)-.*.--A*0#*3%$34<>-'0*8##+*('+*'40$%0%#'*%'.-34$%05*9%07%'*07-*

3#'>-'0%#'()*8##+*.5.0-<=*F#9->-$;*07-*37())-'&-*8#$*!4.0$()%(G.*B%$.0*C-#2)-.*$-<(%'.*7(>%'&*

07-%$*4'%E4-*9(5.*#8*A'#9%'&*('+*"-%'&*<-('%'&84))5*$-8)-30-+*%'*%<2(3084)*2#)%3%-.;*

2$#&$(<<-.*('+*%'0-$>-'0%#'.*$-)(0%'&*0#*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*9%07%'*07-%$*

3#<<4'%0%-.=*



!

! %%)!

*

`7%).0*07%.*37(20-$*7(.*())4+-+*0#*.#<-*2$-)%<%'($5*3#'3)4.%#'.*('+*#$%&%'()*%'0-))-304()*

%'0-$2$-0(0%#'.;*07-*8%'+%'&.*8$#<*07%.*+#34<-'0*('()5.%.*9%))*"-*+%.34..-+*%'*<#$-*+-207*%'*

$-)(0%#'*0#*07-*9%+-$*)%0-$(04$-*%'*D7(20-$*_=*

*

*

*

*

*

!

!

!

!

!

!

!

!
!
!
!
!
!
!



!

! %%*!

9:';%.&!I30:%=!@3$(7$$3+*!'*/!9+*(-7$3+*$!

`#"!H(&024<+&'2(!!

!
,7%.*$-.-($37*.-0*#40*0#*-62)#$-*07-*2#0-'0%()*#8*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-*0#*

.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*

3#<<4'%0%-.=*,7-*.->-'*2$-3-+%'&*37(20-$.*7(>-*"--'*+-.%&'-+*0#*(37%->-*07-*$-.-($37*(%<;*

9%07*-(37*<(A%'&*('*%<2#$0('0*3#'0$%"40%#'=*,7%.*07-.%.*"-&('*"5*8$(<%'&*07-*$-.-($37*8#34.*

9%07%'*07-*"$#(+-$*.3#2-*#8*7-()07*+%.2($%05*8(3%'&*!4.0$()%(G.*B%$.0*C-#2)-.*('+*.#4&70*0#*

(+>('3-*3()).*8#$*7-()07*%'0-$>-'0%#'.*07(0*9-$-*%'3$-(.%'&)5*$-.2-3084)*('+*$-.2#'+-'0*0#*

1'+%&-'#4.*9(5.*#8*A'#9%'&*('+*"-%'&;*('+*97%37*8#.0-$-+*-<2#9-$<-'0*('+*.-)8:&#>-$'('3-*

(<#'&.0*B%$.0*C-#2)-.=*N$(9%'&*42#'*$#"4.0*+->-)#2<-'0*)%0-$(04$-;*1'+%&-'#4.*A'#9)-+&-*9(.*

3#'3-204()%.-+*('+*07-*3#<2)-6*$-)(0%#'.7%2*"-09--'*1'+%&-'#4.*A'#9)-+&-*('+*+->-)#2<-'0*

9(.*-62)#$-+*('+*)%'A-+*0#*7#2-84)*2#.0:+->-)#2<-'0*('+*2#.0:3#)#'%()*07%'A%'&=*,7-*.7%80%'&*

)('+.3(2-*#8*8##+*.-34$%05*9(.*-6(<%'-+*('+*07-*%'0-&$(0-+*%+-(*#8*8##+*('+*'40$%0%#'*.-34$%05*

3#'3-204()%.-+;*"-8#$-*(*.3#2%'&*#>-$>%-9*#8*07-*.0(0-*#8*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*

$-<#0-*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*3#<<4'%0%-.*9(.*2$#>%+-+=*N$(9%'&*09#*A-5*

3#'3-20.*#8*07%.*$-.-($37*0#&-07-$;*07-*$-)(0%#'.7%2*"-09--'*1'+%&-'#4.*A'#9)-+&-*('+*

0$(+%0%#'()*8##+.*9%07*8##+*('+*'40$%0%#'*.-34$%05*9(.*->%+-'3-+*4.%'&*.04+%-.*8$#<*1'+%&-'#4.*

3#'0-60.*%'*!4.0$()%(*('+*84$07-$*(8%-)+=*,7-.-*)%'A.*9-$-*.0$-'&07-'-+*"5*('*%':+-207*-62)#$(0%#'*

#8*07-*0$(+%0%#'()*8##+*.5.0-<*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.;*97%37*.422#$0-+*

<%))-''%(*#8*7-()07*('+*2$#.2-$%05*2$%#$*0#*@4$#2-('*3#'0(30=*`%07*07-*.422#$0*#8*('*($$(5*#8*

)%0-$(04$-;*07-*2-$'%3%#4.*%<2(30*#8*!4.0$()%(G.*3#)#'%()*7%.0#$5*#'*07-*("%)%05*('+*9%))%'&'-..*#8*

B%$.0*C-#2)-.*0#*.422#$0*07-%$*8##+*('+*'40$%0%#'*.-34$%05*"5*+$(9%'&*42#'*07-%$*0$(+%0%#'()*8##+*

.5.0-<*9(.*07-'*7%&7)%&70-+;*(.*9(.*07-*-'+4$%'&*3#)#'%()*-88-30*#'*07-*("%)%05*#8*B%$.0*C-#2)-.*0#*

07$%>-*4'+-$*07-*3#'>-'0%#'();*'-#:)%"-$()*8##+*.5.0-<=**

*

`%07*07$--*37(20-$.*#8*)%0-$(04$-*$->%-9*.-00%'&*(*.04$+5*3#'3-204()*('+*3#'0-604()*8#4'+(0%#';*

07-*.-3#'+*7()8*#8*07%.*07-.%.*"-&('*"5*#40)%'%'&*07-*<-07#+#)#&%3()*3#'.%+-$(0%#'.*8#$*07%.*

$-.-($37=*1':)%'-*9%07*07-*$-.-($37*8#34.;*07-*<-07#+#)#&5*('+*<-07#+.*#8*+(0(*3#))-30%#'*.#4&70*



!

! %%+!

0#*2$%>%)-&-*1'+%&-'#4.*9(5.*#8*A'#9%'&*('+*"-%'&;*9#$A%'&*0#*(>#%+*2-$2-04(0%'&*(*7%.0#$5*#8*

7($<84)*`-.0-$'*$-.-($37*2$(30%3-*#'*1'+%&-'#4.*2-#2)-.=*N$(9%'&*42#'*07-*'($$(0%>-*0$(+%0%#'.*

#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.;*07-*8#))#9%'&*37(20-$*2$-.-'0-+*07-*$%37*

8%'+%'&.*+-$%>-+*8$#<*5($'.*9%07*8#4$*@)+-$.*%'*07-*$-<#0-*3#<<4'%05*#8*,-''('0*D$--A=*

1'.%&70.*.7($-+*"5*07-*@)+-$.*9-$-*.422#$0-+*"5*->%+-'3-*+-$%>-+*8$#<*('*('()5.%.*#8*09-'05*

+#34<-'0.*.4"<%00-+*(.*2($0*#8*07-*#'&#%'&*8-+-$()*&#>-$'<-'0:)-+*%'E4%$5*%'0#*8##+*.-34$%05*

('+*8##+*2$%3%'&*%'*$-<#0-*!4.0$()%('*3#<<4'%0%-.=*,7-*8#))#9%'&*('+*8%'()*37(20-$*3#()-.3-.*

07-*3#<2#'-'0.*#8*07%.*07-.%.;*.5'07-.%.%'&*07-*$-.4)0.*+-$%>-+*8$#<*07-*,-''('0*D$--A*3(.-*.04+5*

('+*07-*+#34<-'0*('()5.%.;*9%07*8%'+%'&.*&)-('-+*8$#<*07-*)%0-$(04$-=*1'*+#%'&*.#;*07%.*37(20-$*

.--A.*0#*#40)%'-*A-5*)-($'%'&.;*+$(9*3#<2-))%'&*3#'3)4.%#'.*('+*<(A-*>($%#4.*$-3#<<-'+(0%#'.*

"(.-+*#'*07%.*$-.-($37=*

*

`#7!V224!/(4!Y<&0'&'2(!H(.%+<0'&C!'(!-%92&%!H(4')%(2<.!
1299<('&'%.,!8(!I(4%0%.&'9/&%4!1/.%!2J!O'44%(!O<()%0!

!
,7-*8#))#9%'&*.-30%#'*.5'07-.%.-.*8%'+%'&.*8$#<*07-*,-''('0*D$--A*3(.-*.04+5*('+*->%+-'3-*

+-$%>-+*8$#<*07-*)%0-$(04$-*%'*-62$-..%'&*A-5*)-($'%'&.*$-&($+%'&*07-*.0(0-*#8*8##+*('+*'40$%0%#'*

.-34$%05*07(0*34$$-'0)5*-6%.0.*9%07%'*<('5*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=**

*

B%'+%'&.*+-$%>-+*8$#<*5($'.*9%07*@)+-$.*%'*,-''('0*D$--A*.%&'()*07(0*07-*<(?#$%05*#8*1'+%&-'#4.*

7#4.-7#)+.*+#*'#0*-62-$%-'3-*(340-*8##+*.7#$0(&-.;*%'.0-(+*8#3()%.%'&*07-*2$->()-'3-*#8*2##$*

'40$%0%#'*('+*.4".0('+($+*+%-0($5*7("%0.*(<#'&.0*B%$.0*C-#2)-.*%'*07-*3#<<4'%05=*,7-.-*8%'+%'&.*

($-*<%$$#$-+*"5*-($)%-$*.04+%-.*3#'+430-+*(3$#..*$-<#0-*1'+%&-'#4.*3#<<4'%05*3#'0-60.*"5*

J$%<")-3#<"-*-0*()=*aUVO\b;*J$%<")-3#<"-*d*IGN-(*aUVVPb*(.*9-))*(.*R--*('+*R-9%.*aUVO_b;*

97%37*%))4<%'(0-*07(0*07-*(>-$(&-*+%-0*#8*B%$.0*C-#2)-.*%.*37($(30-$%.-+*"5*07-*-63-..%>-*%'0(A-*#8*

'40$%0%#'())5*+->#%+*8##+.*('+*07-*%'(+-E4(0-*%'0(A-*#8*8##+.*7%&7*%'*'40$%0%#'()*>()4-=*,7-*

34)<%'(0%#'*#8*->%+-'3-*+-$%>-+*8$#<*07-*,-''('0*D$--A*3(.-*.04+5*('+*-($)%-$*.04+%-.*%.*

3#'.%.0-'0*9%07*07-*->#)>%'&*4'+-$.0('+%'&*#8*8##+*.-34$%05*(+>('3-+*"5*)-(+%'&*#$&('%.(0%#'.*

('+*(3(+-<%3.;*%'3)4+%'&*07-*B##+*('+*!&$%34)04$()*I$&('%.(0%#'*aB!Ib*aUVOPb;*J4$37%*-0*()=*

aUVOOb*('+*/4'+-$)('+*-0*()=*aUVO\b*a.--*D7(20-$*\b=*,7-.-*-62-$0.*%'3$-(.%'&)5*$-3#&'%.-*07(0*



!

! %%,!

<%'#$%05*&$#42.;*%'3)4+%'&*1'+%&-'#4.*2-#2)-.;*$-&4)($)5*-62-$%-'3-*<#+-$(0-*8##+*%'.-34$%05*(.*

(*$-.4)0*#8*2##$*+%-0*$(07-$*07('*07-*8##+*.7#$0(&-.*0$(+%0%#'())5*(..#3%(0-+*9%07*8##+*%'.-34$%05=*

F#9->-$;*$(07-$*07('*+%.3#4'0%'&*07-*-.0%<(0-+*\Of*#8*$-<#0-*1'+%&-'#4.*7#4.-7#)+.*07(0*

$-2#$0-+*h$4''%'&*#40*#8*8##+G*a!4.0$()%('*J4$-(4*#8*/0(0%.0%3.*m!J/n;*UVOZ;*2($(=*Ub;*->%+-'3-*

+-$%>-+*8$#<*07%.*.04+5*.4&&-.0.*07(0*07-*2$->()-'3-*#8*8##+*%'.-34$%05*(<#'&.0*B%$.0*C-#2)-.*%'*

!4.0$()%(*%.*&$#..)5*4'+-$-.0%<(0-+*('+*3#'0%'&-'0*#'*(*<-(.4$-*07(0*+#-.*'#0*$-8)-30*07-*%'0-&$()*

$#)-*#8*'40$%0%#'())5*$%37*('+*+%>-$.-*+%-0.*%'*(37%->%'&*8##+*.-34$%05=*

*
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+%-0($5*E4()%05;*('+*07-*$-.4)0%'&*8#$<.*#8*<()'40$%0%#'*%'3)4+%'&*#>-$9-%&70*('+*#"-.%05=*,7-*

-62-$%-'3-*#8*B%$.0*C-#2)-.*)%>%'&*%'*,-''('0*D$--A*('+*#07-$*$-<#0-*3#<<4'%0%-.*(3$#..*

!4.0$()%(*%.*07-$-8#$-*3#'&$4-'0*9%07*97(0*J4$37%*-0*()=*aUVOOb*0-$<*/#!!.4*/'4&.$;*97%37*

+-.2%0-*)(3A%'&*<('5*#8*07-*.%&'2#.0.*052%3()*#8*(340-*74'&-$;*%.*-E4())5*+-0$%<-'0()*0#*07-*7-()07*

('+*+->-)#2<-'0*#8*%'+%>%+4().*('+*3#<<4'%0%-.*a.--*D7(20-$*\b=*

*

/4".0('0%(0-+*"5*->%+-'3-*+-$%>-+*8$#<*-($)%-$*.04+%-.*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*(3$#..*

!4.0$()%(;*07-*$-.4)0.*#8*07-*,-''('0*D$--A*3(.-*.04+5*.%&'()*07(0*97%).0*-'.4$%'&*3#'.%.0-'0*8##+*
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%'*07-.-*8%'+%'&.*.%&'().*07-*'--+*8#$*%'0-$>-'0%#'.*8#34.-+*#'*07-*%'3$-(.-+*2$#>%.%#'*#8*8##+*

('+*'40$%0%#':$-)(0-+*-+43(0%#'*('+*%'8#$<(0%#'*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.;*0#*

-'.4$-*07(0*())*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*8--)*-E4%22-+*0#*40%)%.-*('+*0$('.<%0*

'40$%0%#'*)%0-$(35*$-)(0%'&*0#*07-*3#'>-'0%#'()*8##+*.5.0-<=*

*

`7%).0*07-*$-)(0%#'.7%2*"-09--'*3#)#'%()%.<*('+*2$-.-'0:+(5*8##+*('+*'40$%0%#'*%'.-34$%05*

-62-$%-'3-+*"5*B%$.0*C-#2)-.*9(.*(*0#2%3*#8*8#34.*%'*07-*)%0-$(04$-*$->%-9-+*a.--*D7(20-$*Xb;*07-*

,-''('0*D$--A*@)+-$.*+%+*'#0*+$(9*07-.-*.(<-*-62)%3%0*)%'A.*%'*+%.34..%'&*07-*.0(0-*#8*8##+*('+*

'40$%0%#'*.-34$%05*(<#'&.0*B%$.0*C-#2)-.*%'*07-%$*3#<<4'%05=*1'.0-(+;*-'0$-'37-+*%'*07-*@)+-$.G*

.0#$%-.*#8*('&4%.7;*9(.*07-*8--)%'&*07(0*07-*2##$*.0(0-*#8*8##+*('+*'40$%0%#'*.-34$%05*(<#'&.0*07-%$*

2-#2)-.*9(.*h?4.0*07-*9(5*07%'&.*7(+*2(''-+*#40G=*,7%.*(00%04+-*3('*"-*)%'A-+*9%07*2#.0:3#)#'%()*

07%'A%'&*a.--*D7(20-$*Ub=*,7-*3#'>-'0%#'()*`-.0-$'*8##+*.5.0-<*%.*?4.0*#'-*8-(04$-*#8*(*

@4$#3-'0$%3*-6%.0-'3-*07(0*7(.*3#>-$0)5*'(04$()%.-+*%0.-)8*(.*07-*+#<%'('0*8#$3-*aQ3@9(';*UVV_b*

%'*07-*)%>-.*('+*<%'+.*#8*B%$.0*C-#2)-.*%'*,-''('0*D$--A;*%'*.437*(*9(5*07(0*3#)#'%()%.<*3(''#0*

"-*%+-'0%8%-+*"5*07#.-*%0*%<2(30.*(.*34)2(")-=*F#9->-$;*8#$*07#.-*#'*07-*#40.%+-*)##A%'&*%';*

%'3)4+%'&*`%$(+?4$%*$-.-($37-$*/7-$9##+*aUVO\b*('+*07-*(407#$*#8*07-*UVO_*D)#.-*07-*c(2*

H-2#$0;*F#))('+*aUVO_b;*07-*-62)%3%0*)%'A.*"-09--'*3#)#'%()%.<*('+*07-*3#<2)-6*+-0-$<%'('0.*#8*

07-*2$-.-'0:+(5*7-()07*#8*!4.0$()%(G.*B%$.0*C-#2)-.*3(''#0*"-*%&'#$-+*a.--*D7(20-$*Ob=*1'+--+;*

3#)#'%()%.<*3(''#0*-.3(2-*2$#.-340%#'*97-'*(..-..%'&*07-*2$-.-'0:+(5*8##+*('+*'40$%0%#'*

%'.-34$%05*(<#'&.0*B%$.0*C-#2)-.*%'*,-''('0*D$--A=*!.*D7(20-$*X*-62)#$-+*%'*+-207;*07-*3#)#'%()*

('+*2#.0:3#)#'%()*"($$(&-*7(.*&$(+4())5*+-3%<(0-+*07-*0$(+%0%#'()*8##+*.5.0-<*#8*!4.0$()%(G.*B%$.0*

C-#2)-.;*97%37*2$%#$*0#*@4$#2-('*%'>(.%#';*7(+*.422#$0-+*07-*2$#.2-$#4.*-6%.0-'3-*#8*1'+%&-'#4.*

'(0%#'.*(3$#..*07-*!4.0$()%('*)('+<(..*8#$*<%))-''%(=*!.*.437;*3#)#'%()%.<*3('*"-*+--<-+*



!

! %&'!

+%$-30)5*$-.2#'.%")-*8#$*.0$#'&:($<%'&*B%$.0*C-#2)-.;*%'3)4+%'&*07#.-*%'*,-''('0*D$--A;*%'0#*

$-)5%'&*#'*(*'-#)%"-$()*8##+*$-&%<-*9%07%'*97%37*<%'#$%05*&$#42.*$-<(%'*(0*(*.%&'%8%3('0*

+%.(+>('0(&-*%'*07-%$*-88#$0.*0#*(00(%'*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*aD#0-;*UVOWg*

F4(<"(37('#;*UVO_b=*

*

1':8(30;*07-*.2-3%8%3*A-5*+-0-$<%'('0.*#8*8##+*('+*'40$%0%#'*%'.-34$%05*07(0*-<-$&-+*8$#<*07-*

,-''('0*D$--A*3(.-*.04+5*.7($-*(*3)#.-*$-)(0%#'.7%2*9%07*07-*'-#)%"-$()*%+-#)#&%-.*07(0*8#$<*07-*

8#4'+(0%#'*#8*07-*#>-$:3#<<#+%8%-+;*<($A-0:+$%>-'*3#'>-'0%#'()*8##+*.5.0-<*a.--*D7(20-$*\b=*

,7-*2$#2(&(0%#'*#8*0(A-(9(5*.7#2.*('+*.0#$-.;*97%37*(.*07-*@)+-$.*+-.3$%"-+;*8)##+*07-*,-''('0*

D$--A*3#<<4'%05;*%.*(*3)-($*$-8)-30%#'*#8*07-*3(2%0():+$%>-';*3#'.4<-$:8#34.-+*3#<2-0%0%#'*07(0*

+-8%'-.*07-*'-#)%"-$()*8##+*.5.0-<=*B)#9%'&*#'*(*3#'>-5#$:"-)0*#8*'-#)%"-$()*-88%3%-'35*('+*

3#'>-'%-'3-*8$#<*07-.-*.0#$-.*($-*07-*052-.*#8*752-$:%'+4.0$%()%.-+;*7-(>%)5*2$#3-..-+*('+*$-(+5:

0#:-(0*8##+*#20%#'.*07(0*($-*<#$-*3#'3-$'-+*"5*3$-(0%'&*2$#8%0*07('*.422#$0%'&*8##+*('+*'40$%0%#'*

.-34$%05=*1<2#$0('0)5;*07-.-*($-*07-*8##+.*%+-'0%8%-+*"5*,-''('0*D$--A*@)+-$.*(.*"-%'&*

#>-$97-)<%'&)5*$-.2#'.%")-*8#$*07-*2##$*'40$%0%#'()*9-)):"-%'&*('+*+%$-*(..#3%(0-+*7-()07*

#403#<-.*8(3%'&*07-%$*2-#2)-.=*B4$07-$<#$-;*$-2#$0.*#8*2##$*8%'('3%()*)%0-$(35*(<#'&.0*B%$.0*

C-#2)-.*%'*,-''('0*D$--A*3('*"-*-62)(%'-+*"5*07-*+%37#0#<5*"-09--'*07-*'-#)%"-$()*%+-#)#&%-.*

#8*%'+%>%+4()*9-()07*('+*4'$-.0$(%'-+*3(2%0()%.<;*('+*07-*3#<<4'()*9-)):"-%'&*2$%#$%0%.-+*9%07%'*

07-*0$(+%0%#'()*-3#'#<5*#8*B%$.0*C-#2)-.=*,#*07-*+-<%.-*#8*1'+%&-'#4.*7#4.-7#)+.*%'*07-*

3#<<4'%05;*07-.-*"4+&-0%'&*.A%)).*($-*()):"40*$-E4%$-+*0#*(00(%'*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*

07-*3#'>-'0%#'()*8##+*.5.0-<=*/%<%)($)5;*07-*@)+-$.G*$-2#$0.*#8*)#9*'40$%0%#'*)%0-$(35*$-&($+%'&*

07%.*%'0$#+43-+*8##+*.5.0-<*(<#'&.0*07-%$*2-#2)-.*%.*84$07-$*.4".0('0%(0-+;*97-'*3#'.%+-$%'&*07-*

+%$-30*3#'0$(.0*"-09--'*(*.5.0-<*#8*.0#$-:"#4&70*-(.-*('+*07-*0$(+%0%#'()*8##+*.5.0-<*#8*B%$.0*

C-#2)-.;*97%37*$-E4%$-.*%'3$-(.-+*0%<-;*-'-$&5;*-88#$0*('+*('*%''(0-*4'+-$.0('+%'&*#8*07-%$*

'(04$()*-'>%$#'<-'0*a.--*D7(20-$*Xb=*,7-*8#))#9%'&*.-30%#'*-62)#$-.*07-*-'+4$%'&*$#)-*#8*07-*

0$(+%0%#'()*8##+*.5.0-<*%'*.422#$0%'&*2$-.-'0*+(5*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.*('+*7%&7)%&70.*07-*3#<2)-6*"($$%-$.*07(0*%'7%"%0*B%$.0*C-#2)-.G*-88#$0.*0#*

+$(9*42#'*07-%$*0$(+%0%#'()*8##+.*('+*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*(.*(*.422#$0*

<-37('%.<=*
**

*



!

! %&(!

`#E!D*%!P(4<0'()!-2A%!2J!&*%!D0/4'&'2(/A!V224!$C.&%9!'(!&*%!
V224!/(4!Y<&0'&'2(!$%+<0'&C!2J!-%92&%!H(4')%(2<.!
1299<('&'%.,!L0%.%(&MK/C!V<(+&'2(.!/(4!B%C!1*/AA%()%.!

!
,7-*8#))#9%'&*.-30%#'.*3#<"%'-*->%+-'3-*+-$%>-+*8$#<*07-*)%0-$(04$-*('+*8%'+%'&.*8$#<*07%.*.04+5***

%'*3#'>-5%'&*A-5*)-($'%'&.*$-&($+%'&*07-*-'+4$%'&*$#)-*#8*0$(+%0%#'()*8##+.*('+*8##+:.2-3%8%3*

1'+%&-'#4.*A'#9)-+&-*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.G*-88#$0.*0#*.422#$0*#8*07-%$*8##+*('+*

'40$%0%#'*.-34$%05=*,7-*+%.34..%#'*().#*3#<<4'%3(0-.*A-5*)-($'%'&.*$-&($+%'&*07-*8(30#$.*07(0*

%<2(30*07-*("%)%05*('+*9%))%'&'-..*#8*B%$.0*C-#2)-.*0#*+$(9*42#'*07-.-*0$(+%0%#'()*$-.#4$3-.=*,7-*

+%.34..%#'*9%))*"-*+%>%+-+*%'0#*09#*.-30%#'.;*#40)%'%'&*A-5*)-($'%'&.*%'*$-)(0%#'*0#*"4.7*043A-$*

('+*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*.-2($(0-)5=**

!

`#E#"!Z<.*!J224.!
B%'+%'&.*+-$%>-+*8$#<*('*('()5.%.*#8*+#34<-'0.*.4"<%00-+*(.*2($0*#8*07-*#'&#%'&*!4.0$()%('*

8-+-$()*&#>-$'<-'0*%'E4%$5*%'0#*8##+*.-34$%05*('+*8##+*2$%3%'&*%'*$-<#0-*3#<<4'%0%-.*a.--*

D7(20-$*]b;*.%&'()*07(0*07-*0$(+%0%#'()*8##+*.5.0-<*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*

2-#2)-.*(30.*(.*(*.%&'%8%3('0*<-('.*#8*.422#$0*%'*07-*-88#$0.*#8*.#<-*1'+%&-'#4.*3#<<4'%0%-.*0#*

(37%->-*8##+*('+*'40$%0%#'*.-34$%05=*N#34<-'0.*.4"<%00-+*"5*07-*[4--'.)('+*!"#$%&%'()*('+*

1.)('+-$*F-()07*D#4'3%)*a[!1FDb*aUVUVb*('+*07-*!24'%2%<(*D(2-*e#$A*F-()07*D#4'3%)*

a!24'%2%<(b*aUVUVb*($-*3#$$#"#$(0-+*"5*(*'4<"-$*#8*-($)%-$*.04+%-.*3#'+430-+*"5*J$%<")-3#<"-*

-0*()=*aUVOXb;*B-$&4.#'*-0*()=*aUVO]b*('+*/(-07$-*aUVVZb*a.--*D7(20-$*\b;*97%37*3#'0-'+*07(0*07-*

%'3$-(.-+*2$#34$-<-'0*('+*3#'.4<20%#'*#8*"4.7*043A-$*%.*(*3#2%'&*<-37('%.<*8#$*B%$.0*C-#2)-.*

9%07%'*07-%$*?4$%.+%30%#'.*97#*-62-$%-'3-*8##+*%'.-34$%05;*2($0%34)($)5*%'*0%<-.*#8*<($A-0*('+*

-3#'#<%3*.3($3%05=*S.%'&*07-*2%))($.*#8*07-*3#'>-'0%#'()*8##+*.-34$%05*8$(<-9#$A*a.--*B%&4$-*

\=Ob;*07-.-*8%'+%'&.*.%&'()*07(0*<('5*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*40%)%.-*07-%$*0$(+%0%#'()*8##+*

.5.0-<*(.*(*8#$<*#8*-(">#)#(7*%'*0%<-.*97-$-*8##+*('+*'40$%0%#'*.-34$%05*3(''#0*"-*(37%->-+*>%(*

07-*3#'>-'0%#'()*8##+*.5.0-<=*!.*.437;*07%.*.04+5*%'8-$.*07(0*8#$*<('5*$-<#0-*1'+%&-'#4.*

3#<<4'%0%-.;*+$(9%'&*42#'*07-%$*0$(+%0%#'()*8##+.*%.*.--<%'&)5*(*$-(30%>-*$(07-$*07('*(*2$#(30%>-*

.0$(0-&5*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05=*,7%.*8%'+%'&*'#0*#')5*$-(88%$<.*07-*&$#9%'&*



!

! %&)!

+#<%'('3-*#8*07-*3#'>-'0%#'()*8##+*.5.0-<*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*(.*07-*

2$%<($5*<-('.*#8*(00(%'%'&*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&;*"40*().#*.%&'().*07(0*07%.*

.5.0-<*3#'0%'4-.*0#*8(%)*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.=*

*

H-.4)0.*8$#<*07-*,-''('0*D$--A*3(.-*.04+5;*7#9->-$;*%))4<%'(0-*07(0*07-*84'30%#'*#8*"4.7*8##+.*

%'*B%$.0*C-#2)-.G*-88#$0.*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05*%.*7%&7)5*>($%(")-=*,7-*%'3$-(.-+*

2$#34$-<-'0*('+*3#'.4<20%#'*#8*"4.7*043A-$*+%+*'#0*-<-$&-*(.*(*.(8-05*'-0*%'*07$--*#8*07-*8#4$*

@)+-$G.*-88#$0.*0#*(37%->-*8##+*.-34$%05*9%07%'*,-''('0*D$--A=*,(A-'*%'*3#'?4'30%#'*9%07*

(8#$-<-'0%#'-+*->%+-'3-*+-$%>-+*8$#<*07-*3(.-*.04+5;*07%.*$-.4)0*7%&7)%&70.*07(0*07-*$-&4)($%05*#8*

"4.7*8##+*2$#34$-<-'0*('+*3#'.4<20%#'*9%07%'*$-<#0-*3#<<4'%0%-.;*<(5*"-*3#'0%'&-'0*#'*07-*

)->-)*#8*3#'>-'0%#'()*8##+*.-$>%3-.*(>(%)(")-*0#*07-.-*3#<<4'%0%-.=*`7%).0*#07-$*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.*07(0*($-*.-$>%3-+*"5*(*)#'-*('+*#80-':4'+-$-E4%22-+*3#<<4'%05*.0#$-*

<(5*04$'*0#*07-%$*D#4'0$5*8#$*0$(+%0%#'()*8##+.*#40*#8*'-3-..%05*%'*0%<-.*#8*<($A-0*#$*-3#'#<%3*

.3($3%05;*B%$.0*C-#2)-.*%'*,-''('0*D$--A*7(>-*('*($$(5*#8*3#'>-'0%#'()*#20%#'.*07$#4&7*97%37*0#*

(37%->-*8##+*('+*'40$%0%#'*.-34$%05=*,7-*3(4.()*$-)(0%#'.7%2*"-09--'*07-*2$#)%8-$(0%#'*#8*07-*

.0#$-:"#4&70*8##+*.5.0-<*('+*07-*+9%'+)%'&*$#)-*#8*"4.7*8##+.*%'*07-*)%>-.*#8*B%$.0*C-#2)-.*9%))*

"-*-62)#$-+*84$07-$*%'*07-*3#<%'&*2($(&$(27.=*

*

,7-*'($$(0%>-.*#8*,-''('0*D$--A*@)+-$.*2$#>%+-*(*3)-($*%'.%&70*%'0#*07-*<4)0%04+-*#8*"($$%-$.*07(0*

%'7%"%0*.#<-*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*8$#<*$-&4)($)5*2$#34$%'&*('+*3#'.4<%'&*07-%$*

0$(+%0%#'()*8##+.=*@)+-$.*'#0-+*37())-'&-.*%'3)4+%'&*07-*+%.0('3-*8$#<*07-*0#9'.7%2*0#*07-*0$(30.*

#8*D#4'0$5*("4'+('0*9%07*"4.7*043A-$;*97%37*()#'&.%+-*3#.0.*(..#3%(0-+*9%07*"4))-0.;*8%$-($<.;*

74'0%'&*)%3-'.-.*('+*9-(2#'.*$-&%.0$(0%#';*$-E4%$-+*3#.0)5*(33-..*0#*8#4$:97--):+$%>-*>-7%3)-.;*

2-0$#)*('+*>-7%3)-*<(%'0-'('3-=*,7-*"($$%-$.*%+-'0%8%-+*"5*@)+-$.*%'*,-''('0*D$--A*($-*3#'.%.0-'0*

9%07*-($)%-$*.04+%-.*3#'+430-+*"5*/(-07$-*aUVVZb*('+*R-#'($+*-0*()=*aUVO]b;*97%37*.%<%)($)5*

+%.3#>-$-+*07(0*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*9-$-*7(<2-$-+*"5*"#07*275.%3()*

(33-..%"%)%05*0#*07-%$*0$(+%0%#'()*8##+.;*()#'&.%+-*(*)(3A*#8*-3#'#<%3*(33-..*0#*07-*$-.#4$3-.*

$-E4%$-+*0#*2$#34$-*07-.-*8##+.=*`7%).0*07-*%<2(30*#8*.#3%#-3#'#<%3*+%.(+>('0(&-*#'*07-*("%)%05*

#8*B%$.0*C-#2)-.*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05*>%(*07-*3#'>-'0%#'()*8##+*.5.0-<*9(.*

%'3#'.%.0-'0*(3$#..*07-*,-''('0*D$--A*3(.-*.04+5*('+*-($)%-$*.04+%-.;*07-*%<2(30*#8*



!

! %&*!

.#3%#-3#'#<%3*+%.(+>('0(&-*#'*07-*("%)%05*#8*B%$.0*C-#2)-.*0#*.422#$0*07-%$*8##+*('+*.-34$%05*>%(*

0$(+%0%#'()*<-('.*(22-($.*3#<<#'2)(3-*(3$#..*$-<#0-*1'+%&-'#4.*3#<<4'%05*3#'0-60.=**

1'*(++%0%#';*07-*,-''('0*D$--A*3(.-*.04+5*().#*2$#>%+-+*'-9*%'.%&70.*07(0*9-$-*'#0*2$#<%'-'0*

9%07%'*07-*9%+-$*)%0-$(04$-=*,7-*8#4$*@)+-$.G*+-.3$%"-+*07-*3)-($*+%.0%'30%#'*"-09--'*07-*84'30%#'*

#8*"4.7*8##+.*%'*07-*)%>-.*#8*B%$.0*C-#2)-.*9%07%'*07-*0#9'.7%2;*>-$.4.*07#.-*)%>%'&*#'*07-*

.-00)-<-'0.*('+*#40.0(0%#'.*.4$$#4'+%'&*,-''('0*D$--A=*`7%).0*07-*07$--*@)+-$.*)%>%'&*9%07%'*07-*

0#9'.7%2*'#0-+*07-*)(3A*#8*"4.7*8##+.*%'*07-%$*)%>-.;*#'-*#8*07-*@)+-$.;*N%(''-;*+-.3$%"-+*7#9*

.7-*3#'0%'4-.*0#*)%>-*#'*7-$*0$(+%0%#'()*7#<-)('+.*%'*(*74<25;*3#'.4<%'&*(*+%-0*2$-+#<%'('0)5*

3#'.%.0%'&*#8*0$(+%0%#'()*8##+.=*,7-.-*$-.4)0.*.4&&-.0*07(0*8#$*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*2-#2)-.*)%A-*N%(''-;*)%>%'&*%'*3)#.-*2$#6%<%05*0#*07-*0$(30.*#8*D#4'0$5*97-$-*"4.7*8##+.*

($-*$-)(0%>-)5*("4'+('0*$-<#>-.*"#07*07-*"($$%-$*#8*275.%3()*(33-..*(.*9-))*(.*07-*"($$%-$*#8*

-3#'#<%3*(33-..*.0-<<%'&*8$#<*0$('.2#$0:$-)(0-+*3#.0.=*,7%.*%<2#$0('0*8%'+%'&*%.*(*.0$#'&*

%'+%3(0%#'*07(0*%'*#$+-$*8#$*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*)%A-*,-''('0*D$--A*0#*"-&%'*0#*

$-%'>%&#$(0-*07-*$-&4)($*%'3)4.%#'*#8*"4.7*8##+.*%'*07-%$*+%-0.;*(.*07-5*.0$%>-*0#*(37%->-*8##+*('+*

'40$%0%#'*.-34$%05;*%<2$#>-+*275.%3()*(33-..*0#*07-.-*0$(+%0%#'()*$-.#4$3-.*%.*$-E4%$-+=*,7-*8%'+%'&*

.%<%)($)5*.%&'().*07(0*7($'-..%'&*07-*-6%.0%'&*3(2("%)%0%-.*#8*B%$.0*C-#2)-.*)%>%'&*)($&-)5*

0$(+%0%#'()*)%8-.05)-.*#'*07-*#40.0(0%#'.*.4$$#4'+%'&*3#<<4'%0%-.*)%A-*,-''('0*D$--A;*<(5*"-*

2%>#0()*%'*<(6%<%.%'&*07-*2#0-'0%()*#8*"4.7*043A-$*0#*.422#$0*07-*8##+*('+*'40$%0%#'*.-34$%05*#8*

07-*9%+-$*3#<<4'%05=*,7%.*2#..%"%)%05*.7#9.*(*3)-($*$-)(0%#'.7%2*9%07*07-*(..-$0%#'.*#8*7#2-84)*

2#.0:+->-)#2<-'0*.37#)($.*%'3)4+%'&*Q3c$-&#$*aUVVPb*a.--*D7(20-$*Ub;*97#**07-*2#9-$*#8*

74<('*(&-'35*8#4'+*9%07%'*.#3%()*<%'#$%05*&$#42.;*%'3)4+%'&*1'+%&-'#4.*2-#2)-.;*0#*.7(2-*

()0-$'(0%>-*2(079(5.*0#*+->-)#2<-'0=*,7-*#22#$04'%05*'#0*#')5*+$(9.*42#'*07-*4'%E4-*8##+:

$-)(0-+*A'#9)-+&-;*.A%)).*('+*2$(30%3-.*#8*B%$.0*C-#2)-.*)%A-*N%(''-;*97#*$-<(%'*.0$#'&)5*

3#''-30-+*0#*07-%$*34)04$-*('+*0$(+%0%#'.=*,7%.*#22#$04'%05*().#*#88-$.*(*3#4'0-$:7-&-<#'%3*

(22$#(37*0#*(37%->%'&*8##+*('+*'40$%0%#'*.-34$%05*#40.%+-*#8*07-*2($(<-0-$.*#8*07-*'-#:)%"-$()*

8##+*$-&%<-;*%'*(*9(5*07(0*(+>('3-.*.-)8:&#>-$'('3-*('+*.0$-'&07-'.*34)04$-*9%07%'*1'+%&-'#4.*

3#<<4'%0%-.*aQ3c$-&#$;*UVVPb=*,7-.-*%+-(.*9%))*"-*-62)#$-+*84$07-$*%'*07-*3#<%'&*.-30%#'.=*

*

N-.2%0-*("4'+('0*2#3A-0.*#8*"4.7*8##+.*.0%))*-6%.0%'&;*()"-%0*#'*%'3$-(.%'&)5*$-<#0-*0$(30.*#8*

D#4'0$5;*@)+-$.*%'*,-''('0*D$--A*2$#>%+-+*(*2#9-$84)*3#'0-<2#$($5*$-<%'+-$*#8*07-*+->(.0(0%'&*

%<2(30*#8*)('+*+%.2#..-..%#'*('+*+-&$(+(0%#'*#'*07-*7-()07*#8*07-%$*D#4'0$5*('+*.4".-E4-'0)5;*
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! %&+!

07-*(>(%)("%)%05*#8*"4.7*8##+.=*,7$--*#8*07-*8#4$*@)+-$.*+%$-30-+*$-.2#'.%"%)%05*8#$*07-%$*+9%'+)%'&*

.0#3A.*#8*"4.7*043A-$*0#9($+.*07-*%<2(30*#8*)%>-.0#3A;*2(.0#$()%.<*('+*#07-$*74<(':%'+43-+*)('+*

%'0-$>-'0%#'.=*/437*->%+-'3-*.4&&-.0.*07(0*<('5*#8*07-*"($$%-$.*%<2(30%'&*07-*$-&4)($*

2$#34$-<-'0*('+*3#'.4<20%#'*#8*"4.7*8##+.*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*($-*.0%))*

.0$#'&)5*0%-+*0#*(*3#)#'%()*7%.0#$5;*97%37*%'*07%.*%'.0('3-;*.(9*07-*%'0$#+430%#'*#8*@4$#2-('*

(&$%34)04$()*2$(30%3-.=*,7-*@)+-$.G*(.3$%20%#'.*#8*$-.2#'.%"%)%05*($-*<%$$#$-+*9%07%'*+#34<-'0.*

.4"<%00-+*"5*E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-M*%'3)4+%'&*07-*!"#$%&%'()*F-()07*

D#4'3%)*#8*`-.0-$'*!4.0$()%(*a!FD`!b*aUVUVb;*!24'%2%<(*aUVUVb*('+*07-*[!1FD*aUVUVb;*())*

#8*97#<*'#0-*07-*)#'&:.0('+%'&*%<2(30.*#8*3#)#'%()*)('+*+%.2#..-..%#'*#'*07-*0$(+%0%#'()*8##+*

.5.0-<*#8*B%$.0*C-#2)-.=*,7-.-*3)(%<.*'#0*#')5*-<('(0-*8$#<*1'+%&-'#4.*3#<<4'%0%-.*('+*

!"#$%&%'()*#$&('%.(0%#'.*"40*($-*().#*8#4'+*9%07%'*)%0-$(04$-*(407#$-+*"5*!4.0$()%('*(3(+-<%3.;*

%'3)4+%'&*J#4)0#'*aUVOWb;*q#4$%.:J)(L#.*('+*`(7)E>%.0*aUVVVb;*H7-(*aUVO]b*('+*/-"(.0%('*('+*

N#''-))5*aUVO\b;*97#*+-.3$%"-*07-*+-3%<(0%#'*#8*07-*0$(+%0%#'()*8##+*.5.0-<*(.*!"#$%&%'()*('+*

,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*9-$-*+%.2)(3-+*8$#<*07-%$*<#.0*8$4%084)*)('+.*8#$*3#)#'%()*

(&$%34)04$()*%'0-$-.0.=*J4%)+%'&*#'*07-*%<2)%3(0%#'.*#8*-($)%-$*.04+%-.;*8%'+%'&.*+-$%>-+*8$#<*07-*

,-''('0*D$--A*3(.-*.04+5*('+*07-*+#34<-'0*('()5.%.*->%+-'3-*07-*+-3)($(0%#'.*#8*2#.0:3#)#'%()*

.37#)($.*)%A-*c7('+%*aUVO_b;*97#*2#.%0*07(0*07-*-'+*#8*3#)#'%()%.<*+#-.*'#0*.2-))*07-*-'+*#8*

3#)#'%()*%<2(30*a.--*D7(20-$*Ub=**

*

e-0;*<437*)%A-*07-*"($$%-$.*-62-$%-'3-+*"5*B%$.0*C-#2)-.*%'*07-%$*-88#$0.*0#*(37%->-*8##+*('+*

'40$%0%#'*.-34$%05*>%(*07-*3#'>-'0%#'()*8##+*.5.0-<;*07-*,-''('0*D$--A*3(.-*.04+5*.4&&-.0.*07(0*

07-*"($$%-$.*%'7%"%0%'&*<('5*B%$.0*C-#2)-.*8$#<*2$#34$%'&*('+*3#'.4<%'&*"4.7*8##+.*($-*'#0*

)%<%0-+*%'*07-%$*$-)(0%#'.7%2*9%07*!4.0$()%(G.*3#)#'%()*7%.0#$5=*1'*('()5.%'&*07-.-*"($$%-$.;*%0*%.*

3)-($*07(0*07-*("%)%05*('+*9%))%'&'-..*#8*07-.-*3#<<4'%0%-.*0#*-'&(&-*9%07*07-%$*0$(+%0%#'()*8##+*

.5.0-<*%.*().#*"5*07-*+#<%'('0*'-#)%"-$()*%+-#)#&%-.*07(0*4'+-$2%'*07-*3#'>-'0%#'()*8##+*.5.0-<=*

,7-*2-$>(.%>-*%<2(30*#8*07-*'-#)%"-$()*8##+*$-&%<-*#'*07-*("%)%05*#8*$-<#0-*1'+%&-'#4.*

3#<<4'%0%-.*)%A-*,-''('0*D$--A*0#*+$(9*42#'*"4.7*8##+.*%'*.422#$0*#8*8##+*('+*'40$%0%#'*

.-34$%05*%.*->%+-'3-+*%':2($0*"5*07-*3#)#..()*3(00)-*.0(0%#'.*07(0*)%00-$*07-*J($A)5*$-&%#'*a.--*

D7(20-$*Wb=*!.*07-.-*.0(0%#'.*(00-<20*0#*<--0*07-*+-<('+.*#8*07-*<($A-0:+$%>-'*3#'>-'0%#'()*

8##+*.5.0-<*>%(*%'+4.0$%()%.-+*(&$%34)04$()*#40240;*)%>-.0#3A;*&$(L%'&*('+*)('+*<('(&-<-'0*

2$(30%3-.*3#'0%'4-*0#*+-2$-3%(0-*07-*)('+*#8*B%$.0*C-#2)-.*%'*07-*$-&%#';*('+*07-*8$(&%)-*$-<(%'%'&*
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.0#3A.*#8*0$(+%0%#'()*8##+*07(0*07%.*D#4'0$5*8(3%)%0(0-.=*!++%0%#'())5;*97-'*2$-.-'0-+*9%07*07-*

.0#$-:"#4&70*.5.0-<G.*3#'0-<2#$($5*3#'>-'%-'3-;*#>-$:(33-..%"%)%05*('+*3#.0:-88-30%>-'-..;*B%$.0*

C-#2)-.*%'*,-''('0*D$--A*"-3#<-*%'3$-(.%'&)5*+%.3#4$(&-+*8$#<*-'&(&%'&*%'*07-*0%<-*('+*

$-.#4$3-*.(22%'&*-88#$0.*#8*2$#34$%'&*('+*2$-2($%'&*0$(+%0%#'()*8##+.=*!22($-'0*7-$-*%.*(*.'(2.7#0*

#8*7#9*2-$>(.%>-*`-.0-$'*9#$)+>%-9.*7(>-*&$(+4())5*+-<#0-+*07-*0$(+%0%#'()*8##+*.5.0-<*#8*

B%$.0*C-#2)-.;*('+*%'*+#%'&*.#;*'(04$()%.-+*07-*3#'>-'0%#'()*8##+*.5.0-<*(.*07-*4'+%.240-+*

+#<%'('0*8#$3-=*,7-*8#))#9%'&*.-30%#'*.7%80.*0#*8#34.*#'*1'+%&-'#4.*A'#9)-+&-=*

*

`#E#7!V224M$F%+'J'+!H(4')%(2<.!B(2GA%4)%!

,7-*'($$(0%>-.*#8*@)+-$.*%'*,-''('0*D$--A*4'+-$)%'-*07-*%'.-2($(")-*$-)(0%#'.7%2*"-09--'*8##+:

.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*('+*"4.7*8##+.=*K(A(<($$(;*N%(''-;*J$%('*('+*M()+(*3$-+%0-+*

&$#9%'&*42*#'*D#4'0$5*%'*07-*8##0.0-2.*#8*07-%$*#9'*@)+-$.*8#$*3$-(0%'&*#22#$04'%0%-.*8#$*07-*052-*

#8*8##+:$-)(0-+*A'#9)-+&-*0$('.<%..%#'*07(0*4)0%<(0-)5*4'+-$2%'.*07-%$*("%)%05*0#*2$#34$-;*2$-2($-*

('+*3#'.4<-*"4.7*8##+.=*,7%.*$-.4)0*%.*.4".0('0%(0-+*"5*07-*9#$A.*#8*N(>5*aUVOWb;*R%'&($+*

aUVOWb;*IGN-(*-0*()=*aOPPOb;*C(.3#-*aUVO]b*('+*H7-(*aUVO]b=*,7-*(407#$.*%))4.0$(0-*07(0*07-*

$-&%#'())5*.2-3%8%3;*-62-$%-'0%()*('+*%''(0-*A'#9)-+&-*#8*D#4'0$5;*8)#$(*('+*8(4'(*07(0*9(.*

0$('.<%00-+*"-09--'*&-'-$(0%#'.*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.;*(30-+*(.*(*

)%'372%'*%'*07-*("%)%05*#8*B%$.0*C-#2)-.*0#*.A%))84))5*<('(&-*('+*24$2#.-84))5*<#>-*07$#4&7#40*

07-%$*D#4'0$5*74'0%'&;*7($>-.0%'&*('+*&(07-$%'&*0$(+%0%#'.*8##+.;*2$%#$*0#*@4$#2-('*3#'0(30*a.--*

D7(20-$*Xb=*/422#$0-+*"5*(++%0%#'()*->%+-'3-*8$#<*07-*)%0-$(04$-;*8%'+%'&.*+-$%>-+*8$#<*07-*

,-''('0*D$--A*3(.-*.04+5*%'+%3(0-*07(0*('5*(00-<20*0#*$-%'>%&#$(0-*07-*$-&4)($*2$#34$-<-'0*('+*

3#'.4<20%#'*#8*"4.7*043A-$*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.;*<4.0*.%<4)0('-#4.)5*

-'+-(>#4$*0#*.(8-&4($+*1'+%&-'#4.*A'#9)-+&-;*2$#0-30*37(''-).*#8*A'#9)-+&-*+%..-<%'(0%#';*

('+*<(%'0(%'*$-&4)($*#22#$04'%0%-.*8#$*@)+-$.*0#*.7($-*07-%$*8##+:.2-3%8%3*A'#9)-+&-*9%07*5#407=**

*

F#9->-$;*07-*'($$(0%>-.*.7($-+*"5*@)+-$.*%'*,-''('0*D$--A*7%&7)%&70*07-*$-0-'0%#'*('+*

0$('.<%..%#'*#8*8##+:$-)(0-+*1'+%&-'#4.*A'#9)-+&-*($-*%'3$-(.%'&)5*4'+-$*07$-(0*9%07%'*07-*

3#<<4'%05=*!.*<('5*3#<<4'%05*@)+-$.*.--A*0#*(..%<%)(0-*0#*(*+#<%'('0*`-.0-$'*)%8-.05)-*('+*

"-3#<-*&$(+4())5*+%>#$3-+*8$#<*34)04$-*('+*0$(+%0%#';*N%(''-*('+*K(A(<($$(*.%&'())-+*07(0*07-.-*

@)+-$.*.%<2)5*'#*)#'&-$*2#..-..*07-*-62-$0*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*0#*0$('.<%0*0#*
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! %&-!

,-''('0*D$--AG.*5#407=*,7-.-*$-.4)0.*'#0*#')5*%))4<%'(0-*07-*<(&'%04+-*#8*07-*34$$-'0*37())-'&-*

#8*$-%'>%&#$(0%'&*07-*->-$5+(5*$#)-*#8*"4.7*043A-$*9%07%'*1'+%&-'#4.*3#<<4'%0%-.;*"40*.%<%)($)5*

.4&&-.0.*07(0*07-*%'?4$5*#8*0$('.&-'-$(0%#'()*A'#9)-+&-*%.*'#0*(*2$-.-'0:+(5*27-'#<-'#'=*

1'.0-(+;*(.*-62$-..-+*9%07%'*+#34<-'0.*(407#$-+*"5*!24'%2%<(*aUVUVb;*07-*[!1FD*aUVUVb;*('+*

B##+*R(++-$*aUVUVb;*07-*,-''('0*D$--A*3(.-*.04+5*%<2)%-.*07(0*07-*+-3%<(0%#'*#8*8##+:.2-3%8%3*

1'+%&-'#4.*A'#9)-+&-*(<#'&.0*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*3('*"-*)%'A-+*"(3A*

0#*+-3(+-.*#8*3#'3-'0$(0-+*34)04$()*+%.-'8$('37%.-<-'0*-62-$%-'3-+*"5*!4.0$()%(G.*B%$.0*C-#2)-.=**

*

B%'+%'&.*%'+%3(0%'&*07-*'#6%#4.*%<2(30*#8*+#<%'('0*`-.0-$'*34)04$-*#'*07-*1'+%&-'#4.*

A'#9)-+&-*.5.0-<.*#8*B%$.0*C-#2)-.*3('*"-*$-%'8#$3-+*4.%'&*07-*(..-$0%#'.*#8*2#.0:3#)#'%()*

.37#)($.*.437*(.*Q3@9('*aUVV_b*('+*Q3c$-&#$*aUVVPb=*,7-*(407#$.*2#.04)(0-*07(0*07-*

+%.<('0)%'&*('+*7%-$($37%.(0%#'*#8*A'#9)-+&-*.5.0-<.*.-$>-.*(.*(*2$%<($5*(>-'4-*07$#4&7*97%37*

3#)#'%()*8#$3-.*.#4&70*0#*3#'.#)%+(0-*07-%$*2#9-$*%'*(*2#.0:3#)#'%()*9#$)+*a.--*D7(20-$*Ub=*!.*

1'+%&-'#4.*A'#9)-+&-*$-.-($37-$.*J(00%.0-*aUVVZb;*/%))%0#-*('+*Q($L('#*aUVVPb*3#'0-'+;*07%.*

@4$#3-'0$%3*E4-.0*8#$*2#9-$*7(.*.--'*07-*4'%E4-*A'#9)-+&-*.5.0-<.*"-)#'&%'&*0#*1'+%&-'#4.*

&$#42.*+%.3($+-+*(.*2$%<%0%>-*.5.0-<.*7#)+%'&*)%00)-*>()4-*0#*(*3#'0-<2#$($5*`-.0-$'*-6%.0-'3-=*

`%07%'*!4.0$()%(G.*3#)#'%()*3#'0-60;*07%.*2-$'%3%#4.*2$#3-..*%.*2-$7(2.*'#*"-00-$*-6-<2)%8%-+*07('*

"5*07-*$%&#$#4.*37%)+*$-<#>()*$-&%<-;*9%+-)5*$-8-$$-+*0#*(.*07-*h/0#)-'*c-'-$(0%#'.G*a.--*D7(20-$*

Xb=*!.*(3(+-<%3.*.437*(.*/-"(.0%('*('+*N#''-))5*aUVO\b*'#0-;*07-*$-&%<-*9#$A-+*8-$>-'0)5*0#*

+%>#$3-*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*5#407*8$#<*07-%$*0$(+%0%#'()*8##+:$-)(0-+*

A'#9)-+&-;*2$(30%3-.*('+*34)04$-=*,7-*%<2(30.*#8*07%.*(&-'+(*7(>-*4'+#4"0-+)5*0$%3A)-+*+#9'*

07$#4&7*&-'-$(0%#'.*#8*!4.0$()%(G.*B%$.0*C-#2)-.=*,7%.*$-.-($37*07-$-8#$-*7%&7)%&70.*07(0*07-*

%<2(30*#8*3#)#'%()%.<*7(.*'#0*#')5*#2-$(0-+*#>-$0)5*0#*+%>#$3-*B%$.0*C-#2)-.*8$#<*07-%$*0$(+%0%#'()*

8##+.*>%(*(>-'4-.*%'3)4+%'&*07-*4'3#'3-()-+*+%.2#..-..%#'*#8*0$(+%0%#'()*)('+.*('+*07-*")(0('0*

+%.2)(3-<-'0*#8*B%$.0*C-#2)-.*8$#<*07-%$*D#4'0$5;*(.*7(.*"--'*07-*8#34.*#8*<437*#8*07-*)%0-$(04$-*

a.--*D7(20-$*Xb=*,7-*$-.4)0.*#8*07%.*$-.-($37*().#*7%&7)%&70*07(0*3#)#'%()%.<*('+*07-*&$(+4()*

'(04$()%.(0%#'*#8*`-.0-$'*9#$)+>%-9.*7(>-*9#$A-+*.4$$-20%0%#4.)5*0#*()%-'(0-*B%$.0*C-#2)-.*8$#<*

(*+-)%3(0-*A'#9)-+&-*.5.0-<;*97%37*%.*.#*-..-'0%()*%'*A--2%'&*07-%$*0$(+%0%#'()*8##+*.5.0-<;*

34)04$-*('+*2$(30%3-.*()%>-=*

*
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N-.2%0-*07-*@)+-$.*+-<#'.0$(0%'&*<437*3#'3-$'*0#9($+.*07-*+-3)%'%'&*.0#3A.*#8*-62-$0*8##+:

.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*9%07%'*07-%$*3#<<4'%05;*N%(''-G.*.0#$%-.*#8*0-(37%'&*7-$*

37%)+$-';*&$('+37%)+$-'*('+*#07-$*5#407*7#9*0#*2$#34$-*('+*2$-2($-*0$(+%0%#'()*8##+.*(0*7-$*

74<25*2$#>-*07(0*.#<-*@)+-$.*$-<(%'*+-0-$<%'-+*0#*A--2*07%.*A'#9)-+&-*()%>-=*F#9->-$;*

<%$$#$%'&*07-*(8#$-<-'0%#'-+*+%.2($%05*"-09--'*07-*2)(3-*#8*"4.7*043A-$*%'*07-*)%>-.*#8*0#9'.8#)A*

>-$.4.*07#.-*)-(+%'&*)($&-)5*0$(+%0%#'()*)%8-.05)-.*#'*07-*7#<-)('+.*.4$$#4'+%'&*,-''('0*D$--A;*

J$%('*%))4<%'(0-+*07(0*3#<<4'%05*<-<"-$.*)%A-*N%(''-*7(+*(*&$-(0-$*3(2(3%05*0#*$-0(%'*('+*

.4".-E4-'0)5*0$('.<%0*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-;*(.*07-5*$-&4)($)5*2$#34$-+;*2$-2($-+*

('+*3#'.4<-+*"4.7*8##+.=*J$%('G.*(..-$0%#'*%.*3#'.%.0-'0*9%07*.4"<%..%#'.*(407#$-+*"5*

!24'%2%<(*aUVUVb;*[!1FD*aUVUVb*('+*J(9%'('&(*!"#$%&%'()*D#$2#$(0%#'*aJ!Db*aUVUVb*a.--*

D7(20-$*]b;*())*#8*97%37*4'+-$)%'-*07-*%<2#$0('3-*#8*#22#$04'%0%-.*0#*2$#34$-*('+*2$-2($-*"4.7*

8##+.*8#$*3$-(0%'&*.%&'%8%3('0*#22#$04'%0%-.*8#$*%'0-$&-'-$(0%#'()*A'#9)-+&-*0$('.8-$=*/437*

8%'+%'&.*$-:%0-$(0-*07-*%'.-2($(")-*09#:9(5*$-)(0%#'.7%2*"-09--'*"4.7*8##+.*('+*1'+%&-'#4.*

A'#9)-+&-=*`7%).0*07-*2$#34$-<-'0*('+*2$-2($(0%#'*#8*"4.7*8##+.*$-<(%'.*3#'0%'&-'0*#'*07-*

$-0-'0%#'*('+*0$('.<%..%#'*#8*1'+%&-'#4.*A'#9)-+&-;*#22#$04'%0%-.*0#*$-0(%'*('+*0$('.<%0*07%.*

A'#9)-+&-*$-<(%'*)($&-)5*$-)%('0*#'*@)+-$.*)%A-*N%(''-*0(A%'&*07-*5#4'&-$*&-'-$(0%#'*#40*#'*

D#4'0$5*0#*7($>-.0;*74'0;*&(07-$*('+*2$-2($-*0$(+%0%#'()*8##+.=*!.*.437;*07-.-*8%'+%'&.*(&(%'*

4'+-$)%'-*07-*3$%0%3()*$#)-*07(0*B%$.0*C-#2)-.*<(%'0(%'%'&*2$-+#<%'('0)5*0$(+%0%#'()*2)(5*%'*('5*

7#2-*#8*(37%->%'&*(*8404$-*97-$-*3#<<4'%0%-.G*3('*#'3-*(&(%'*7($'-..*('+*<(6%<%.-*07-*

2#0-'0%()*#8*07-%$*0$(+%0%#'()*8##+*.5.0-<*%'*.422#$0*#8*8##+*('+*'40$%0%#'*.-34$%05=**

*

e-0;*07-*,-''('0*D$--A*3(.-*.04+5*().#*$->-()-+*07(0*07-*$-0-'0%#'*#8*07%.*A'#9)-+&-*"5*@)+-$.*%'*

07-*3#<<4'%05*%.*#')5*#'-*7()8*#8*07-*-E4(0%#'=*M()+(*-63)(%<-+*07(0*07-*%'0-$&-'-$(0%#'()*

0$('.<%..%#'*#8*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*9(.*37())-'&-+*"5*&$#9%'&*(40#'#<5;*

+%.0$(30%#'*('+*7%&7*$(0-.*#8*%'3($3-$(0%#'*(<#'&.0*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*5#407*

9%07%'*,-''('0*D$--A=*,7%.*$-.4)0*%.*3#'.%.0-'0*9%07*('*-($)%-$*.04+5*3#'+430-+*"5*J$%<")-3#<"-*

-0*()=*aUVOXb;*97%37*.%<%)($)5*4'3#>-$-+*(*&$#9%'&*3#'3-$'*(<#'&.0*@)+-$.*$-&($+%'&*(*)#..*#8*

%'0-$-.0*%'*0$(+%0%#'()*8##+*$-)(0-+*2$(30%3-.*('+*34)04$-*(<#'&.0*5#407*a.--*D7(20-$*Xb=*`%07*07-*

(++-+*.422#$0*#8*-($)%-$*.04+%-.;*M()+(G.*(..-$0%#'*$-(88%$<.*07-*2-$>(.%>-*%'8)4-'3-*#8*+#<%'('0*

`-.0-$'*34)04$-*#'*07-*("%)%05*('+*9%))%'&'-..*#8*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*0#*$-<(%'*

3#''-30-+*9%07*07-%$*0$(+%0%#'()*8##+*.5.0-<=*J#$'*%'0#*('*%'3$-(.%'&)5*@4$#3-'0$%3*-6%.0-'3-*



!

! %'%!

37($(30-$%.-+*"5*%'3$-(.-+*37#%3-;*8$--+#<*('+*3#'0-<2#$($5*+%.0$(30%#';*<('5*!"#$%&%'()*('+*

,#$$-.*/0$(%0*1.)('+-$*5#407*.--<%'&)5*.0$4&&)-*0#*3#()-.3-*(*8(.0:2(3-+*`-.0-$'*-6%.0-'3-*9%07*

<(%'0(%'%'&*3#''-30%#'*0#*07-%$*0$(+%0%#'.*('+*34)04$-=*!&(%';*(22($-'0*7-$-*($-*07-*%<2(30.*#8*

97(0*/(%+*aOP_Pb;*J(00%.0-*aUVVZb*('+*/%))%0#-*('+*Q($L('#*aUVVPb*+-.3$%"-*(.*07-*7%-$($37%.(0%#'*

#8*A'#9)-+&-;*)%8-.05)-.*('+*34)04$-.;*97-$-*07-*%+-'0%0%-.*('+*0$(+%0%#'()*2$(30%3-.*#8*1'+%&-'#4.*

2-#2)-.*7(>-*"--'*$-'+-$-+*(.*%$$-)->('0*0#*(*`-.0-$'*)%8-.05)-*a.--*D7(20-$*Ub=*

*

B%&4$-*_=O*"-)#9*2$#>%+-.*(*>%.4()*$-2$-.-'0(0%#'*#8*07-*8(30#$.*07(0*07%.*.04+5*7(.*8#4'+*0#*

%<2(30*07-*("%)%05*('+*9%))%'&'-..*#8*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*0#*+$(9*42#'*"4.7*8##+.*

('+*1'+%&-'#4.*A'#9)-+&-*%'*.422#$0*#8*07-%$*8##+*('+*'40$%0%#'*.-34$%05=*B%&4$-*_=O*%.*(+(20-+*

8$#<*('*%))4.0$(0%#'*8#4'+*9%07%'*(*.04+5*3#'+430-+*"5*@))%#0*-0*()=*aUVOUb*a.--*D7(20-$*\b;*97%37*

.#4&70*0#*4'+-$.0('+*07-*8(30#$.*07(0*%'8)4-'3-+*B%$.0*T(0%#'.*2-#2)-.*(33-..*0#*0$(+%0%#'()*8##+*

9%07%'*07-*4$"('*3#'0-60*#8*M('3#4>-$;*J$%0%.7*D#)4<"%(=*1'0-$-.0%'&)5;*<('5*#8*07-.-*

3#'0$%"40%'&*8(30#$.*($-*<%$$#$-+*9%07%'*(*$-<#0-*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*3#'0-60;*

.4&&-.0%'&*07(0*97%).0*1'+%&-'#4.*&$#42.*<(%'0(%'*07-%$*#9'*4'%E4-*34)04$-.*('+*%+-'0%0%-.;*<('5*

#8*07-*.0$4304$()*"($$%-$.*('+*37())-'&-.*07-5*8(3-*%'*$-<(%'%'&*3#''-30-+*0#*07-.-*8##+:$-)(0-+*

34)04$()*%+-'0%0%-.*('+*0$(+%0%#'.*($-*.%<%)($=*B%&4$-*_=O*.7#4)+*"-*>%-9-+*.0($0%'&*(0,7-*7-#40-$*

$%'&;*97%37*%.*<(+-*42*#8*+#<%'--$%'&*<(3$#*8(30#$.*07(0*7(>-*+%$-30)5*#$*%'+%$-30)5*3(4.-+*07-*

2)-07#$(*#8*.#3%();*-3#'#<%3;*-'>%$#'<-'0()*('+*34)04$()*8(30#$.*%))4.0$(0-+*9%07%'*07-*.-3#'+*

$%'&=*,7-*8(30#$.*9%07%'*07-*.-3#'+*$%'&;*.437*(.*4'-<2)#5<-'0*('+*9-)8($-*+-2-'+-'35;*

3#>-$0)5*%<2(30*07-*("%)%05*('+*9%))%'&'-..*#8*B%$.0*C-#2)-.*0#*+$(9*42#'*07-%$*0$(+%0%#'()*

$-.#4$3-.*%'*.422#$0*#8*8##+*('+*'40$%0%#'*.-34$%05=*,7-*%''-$*#$*07%$+*$%'&*%))4.0$(0-.*8(30#$.*

+-3$-(.-+*275.%3()*('+*-3#'#<%3*(33-..*0#*0$(+%0%#'()*8##+.*07(0*#>-$0)5*%<2(30*07-*("%)%05*('+*

9%))%'&'-..*#8*B%$.0*C-#2)-.*0#*+$(9*42#'*07-%$*0$(+%0%#'()*8##+.*('+*8##+:$-)(0-+*1'+%&-'#4.*

A'#9)-+&-*%'*.422#$0*#8*8##+*('+*'40$%0%#'*.-34$%05=*!&(%';*07-.-*8(30#$.*($-*+%$-30*('+*%'+%$-30*

#403#<-.*#8*07-*8(30#$.*)%.0-+*9%07%'*07-*.-3#'+*$%'&=*

*

*



!

! %'&!

*
*

V')<0%#`"!,#V/+&20.#'(*'>'&'()#&*%#/>'A'&C#/(4#G'AA'()(%..#2J#V'0.&#L%2FA%.#&2#.<FF20&#&*%'0#J224#.%+<0'&C#/(4#(<&0'&'2(/A#

G%AA>%'()#>C#40/G'()#<F2(#><.*#J224.#/(4#H(4')%(2<.#N(2GA%4)%*a/#4$3-Y*!407#$*:*(+(20-+*8$#<*@))%#0*-0*()=;*UVOU;*2=*Xb=*

*

*

*



!

! %''!

H-.4)0.*+-$%>-+*8$#<*5($'.*9%07*@)+-$.*%'*,-''('0*D$--A*('+*07-*+#34<-'0*('()5.%.*3#$$#"#$(0-*

8%'+%'&.*8$#<*-($)%-$*.04+%-.*%'*%))4<%'(0%'&*07(0*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*8(3-*.%&'%8%3('0*

"($$%-$.*%'*07-%$*-88#$0.*0#*+$(9*42#'*"4.7*8##+.*('+*1'+%&-'#4.*A'#9)-+&-*%'*.422#$0*#8*07-%$*

8##+*('+*'40$%0%#'*.-34$%05=*!.*07-*8#))#9%'&*.-30%#'*->%+-'3-.;*+-.2%0-*07-.-*"($$%-$.;*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.*(3$#..*!4.0$()%(*4'E4-.0%#'(")5*$-3#&'%.-*07-*%'7-$-'0*2#0-'0%()*8#$*

07-%$*0$(+%0%#'()*8##+.*('+*A'#9)-+&-*0#*.422#$0*%<2$#>-+*#403#<-.*%'*07-*$-()<*#8*8##+*('+*

'40$%0%#'*.-34$%05*('+*"-5#'+=*

*

`#U!D*%![0%/&!K'6'4%,!-%+2)('.'()!&*%!L2&%(&'/A!J20!Z<.*!
D<+N%0!/(4!H(4')%(2<.!B(2GA%4)%!&2!$<FF20&!V224!/(4!
Y<&0'&'2(!$%+<0'&C!G'&*'(!-%92&%!H(4')%(2<.!1299<('&'%.!

*

,7-*8#))#9%'&*.-30%#'*.5'07-.%.-.*$-.4)0.*+-$%>-+*8$#<*5($'.*9%07*@)+-$.*%'*,-''('0*D$--A*('+*

07-*+#34<-'0*('()5.%.*9%07*->%+-'3-*8$#<*-($)%-$*.04+%-.*%'*3#<<4'%3(0%'&*A-5*)-($'%'&.*

$-&($+%'&*7#9*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*(.*9-))*(.*$-3-'0*!4.0$()%('*&#>-$'<-'0:)-+*

2#)%3%-.;*2$#&$(<<-.*('+*%'E4%$%-.*(3A'#9)-+&-*0$(+%0%#'()*8##+*('+*1'+%&-'#4.*A'#9)-+&-*%'*

$-)(0%#'*0#*8##+*('+*'40$%0%#'*.-34$%05=**

*

,7-*,-''('0*D$--A*@)+-$.*+-<#'.0$(0-*(*3)-($*$-3#&'%0%#'*(.*0#*07-*2#0-'0%()*#8*"4.7*043A-$*('+*

1'+%&-'#4.*A'#9)-+&-*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*07-%$*3#<<4'%05=*1'*

2($0%34)($)5;*07-*@)+-$.*7%&7)%&70*07-*+%37#0#<5*"-09--'*07-*'40$%0%#'()*"-'-8%0.*(..#3%(0-+*9%07*

"4.7*8##+.;*>-$.4.*07-*7($<84)*-88-30.*#8*3#'.4<%'&*07-*2$-:2(3A(&-+;*$-(+5:0#:-(0*('+*

2$#3-..-+*.0#$-:"#4&70*%0-<.*07(0*2$#)%8-$(0-*07-%$*3#<<4'%05=*!*$-.#4'+%'&*4'+-$.0('+%'&*#8*

07-*$%37*'40$%0%#'()*2$#8%)-*#8*0$(+%0%#'()*8##+.*9%07%'*1'+%&-'#4.*3#<<4'%0%-.*%.*.%<%)($)5*

->%+-'0*(<#'&.0*8#4$*.4"<%..%#'.*(407#$-+*"5*E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-*

(.*2($0*#8*07-*+#34<-'0*('()5.%.=*,7-*!FD`!*aUVUVb;*!24'%2%<(*aUVUVb;*J!D*aUVUVb;*('+*07-*

[!1FD*aUVUVb*7%&7)%&70*07(0*B%$.0*C-#2)-.*9%07%'*07-%$*?4$%.+%30%#'*$-3#&'%.-*07(0*"4.7*8##+.*

.422#$0*.42-$%#$*'40$%0%#'()*#403#<-.=*H-3#&'%0%#'*(<#'&.0*1'+%&-'#4.*3#<<4'%0%-.*%.*"(3A-+*

"5*-($)%-$*.04+%-.*3#'+430-+*"5*IGN-(*aOP_\;*OP_Xb;*IGN-(*('+*/2($&#*aOP_Ub;*(.*9-))*(.*/<%07*

('+*/<%07*aUVV\b;*97%37*2$#>-*07(0*07-*$-&4)($*3#'.4<20%#'*#8*"4.7*043A-$*3('*3#<"(0*(*'4<"-$*



!

! %'(!

#8*+%-0:$-)(0-+*37$#'%3*+%.-(.-.*-62-$%-'3-+*"5*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.=*

,7%.*.422)-<-'0($5*->%+-'3-*%.*'#0*)%<%0-+*0#*('*!4.0$()%('*3#'0-60*('+*%.*$-%0-$(0-+*"5*+%-0($5*

('()5.-.*3#'+430-+*(<#'&.0*B%$.0*T(0%#'.*2-#2)-.*%'*D('(+(*"5*@))%#0*-0*()=*aUVOUb*(.*9-))*(.*

B%-)+7#4.-*('+*,7#<2.#'*aUVOUb*a.--*D7(20-$*\b=*B%$.0*C-#2)-.G*+%.0%'30*$-3#&'%0%#'*$-&($+%'&*

07-*$%37*'40$%0%#'()*2$#8%)-*#8*07-%$*0$(+%0%#'()*8##+.*%.*(*>%0()*.0-22%'&:.0#'-*0#9($+.*(*8404$-*

97-$-*07-.-*$-.#4$3-.*8#$<*2($0*#8*(*2$#(30%>-*3#<<4'%05:)-+*.0$(0-&5*8#$*(37%->%'&*8##+*('+*

'40$%0%#'*.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*3#'0-60.=*

*

F#9->-$;*$-.4)0.*+-$%>-+*8$#<*07%.*$-.-($37*(88%$<*07(0*>%-9%'&*07-*$-%'.0(0-+*$#)-*#8*"4.7*8##+.*

('+*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*(.*<-$-)5*('*(>-'4-*8#$*%<2$#>%'&*8##+*('+*'40$%0%#'*

.-34$%05*#403#<-.*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*9#4)+*"-*&$#..)5*4'+-$.0(0%'&*07-*0$4-*

2#9-$*('+*2#0-'0%()*#8*07%.*#22#$04'%05=*R(3-+*07$#4&7#40*07-*'($$(0%>-.*#8*09#*#8*07-*8#4$*

,-''('0*D$--A*@)+-$.;*('+*9%07%'*+#34<-'0.*(407#$-+*"5*!FD`!*aUVUVb;*!24'%2%<(;*aUVUVb;*

J!D*aUVUVb*('+*07-*[!1FD*aUVUVb;*($-*07-*7#)%.0%3*7-()07*"-'-8%0.*07(0*1'+%&-'#4.*3#<<4'%0%-.*

(..#3%(0-*9%07*2$#34$%'&*('+*3#'.4<%'&*"4.7*8##+.*(.*9-))*(.*$-0(%'%'&*('+*0$('.<%00%'&*8##+:

.2-3%8%3*1'+%&-'#4.*A'#9)-+&-=*,7-.-*+%>-$.-*(33#4'0.*%))4<%'(0-*07(0*8#$*!4.0$()%(G.*B%$.0*

C-#2)-.;*+$(9%'&*42#'*07-.-*0$(+%0%#'()*$-.#4$3-.*%.*-..-'0%()*%'*.0$-'&07-'%'&*.2%$%04();*

-<#0%#'()*('+*34)04$()*9-)):"-%'&*9%07%'*1'+%&-'#4.*3#<<4'%0%-.=*B#$*-6(<2)-;*,-''('0*D$--A*

@)+-$.*M()+(*('+*N%(''-*(..-$0-+*07(0*07-.-*#22#$04'%0%-.*.0$-'&07-'*8(<%)%()*0%-.;*'#4$%.7*

3#''-30%#'*0#*D#4'0$5;*('+*-'.4$-*07(0*8$(&%)-*.0#3A.*#8*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*($-*

.(8-&4($+-+*8#$*07-*"-'-8%0*#8*8404$-*&-'-$(0%#'.*v*(*3$43%()*.0-2*%'*34)04$()*.4$>%>()=*

*

C$-.-'0*9%07%'*07-*'($$(0%>-.*#8*3#<<4'%05*@)+-$.*)%A-*M()+(*('+*N%(''-*%.*('*h1'+%&-'%.-+G*

>%-9*#8*8##+*.#>-$-%&'05;*07(0*%.*3#'.%.0-'0*9%07*)%0-$(04$-*(407#$-+*"5*D#0-*aUVOWb;*c$-5*('+*

C(0-)*aUVOWb*a.--*D7(20-$*\b=*,7-*(407#$.*(&$--*07(0*8#$*<('5*1'+%&-'#4.*&$#42.;*8##+*

.#>-$-%&'05*%.*)-..*("#40*(37%->%'&*(*40#2%('*$-()%05*#8*3#<2)-0-*.-)8:.488%3%-'35;*('+*<#$-*("#40*

.--A%'&*(>-'4-.*07(0*())#9*07-%$*2-#2)-.*0#*2$#0-30;*$-%'.0(0-*('+*-6-$3%.-*07-%$*8##+:$-)(0-+*

34)04$-.;*A'#9)-+&-.;*2$(30%3-.*('+*0$(+%0%#'.=*,7%.*$-.-($37*.4&&-.0.*07(0*8#$*!"#$%&%'()*('+*

,#$$-.*/0$(%0*1.)('+-$*2-#2)-.;*+-3$-(.%'&*07-%$*+-2-'+-'35*#'*07-*3#'>-'0%#'()*8##+*$-&%<-*"5*

$-3#''-30%'&*9%07*07-%$*0$(+%0%#'()*8##+*.5.0-<*%.*(*+-3#)#'%.%'&*2$#3-..;*97%37*(+>('3-.*07-%$*

E4-.0*0#*.0$-'&07-'*('+*2$-.-$>-*34)04$-*('+*0$(+%0%#'=*/-%L%'&*07-.-*#22#$04'%0%-.*%.*2-$7(2.*



!

! %')!

<#$-*2%>#0()*'#9*07('*->-$;*(.*07-*2$#'&.*#8*(*3#'0-<2#$($5*`-.0-$'%.-+*-6%.0-'3-*%'3$-(.%'&)5*

+%>#$3-*B%$.0*C-#2)-.*(9(5*8$#<*07-.-*0$(+%0%#'.*('+*34)04$-.=*I$%&%'())5;*07%.*07-.%.*9(.*

+-.%&'-+*0#*-62)#$-*07-*2#0-'0%()*#8*07-*0$(+%0%#'()*8##+.*('+*A'#9)-+&-*#8*!"#$%&%'()*('+*,#$$-.*

/0$(%0*1.)('+-$*2-#2)-.*0#*.422#$0*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*3#<<4'%0%-.=*

F#9->-$;*.437*8%'+%'&.*<(A-*%0*+%88%34)0*0#*%&'#$-*07(0*(*$-%'>%&#$(0-+*.2(3-*8#$*"4.7*8##+.*('+*

1'+%&-'#4.*A'#9)-+&-*%'*07-*)%>-.*#8*B%$.0*C-#2)-.*3('*.%<4)0('-#4.)5*(88-30*34)04$())5*

.%&'%8%3('0*2$#&$-..*8($*"-5#'+*07-*2($(<-0-$.*#8*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&=**

*

H-.4)0.*8$#<*07%.*.04+5*4'+-$.3#$-*07(0*B%$.0*C-#2)-.*($-*'#0*3#'.0$(%'-+*0#*.%<2)5*$-3#&'%.%'&*

07-*<4)0%8(3-0-+*7-()07*"-'-8%0.*.0-<<%'&*8$#<*07-*$-%'>%&#$(0%#'*#8*07-%$*0$(+%0%#'()*8##+*

.5.0-<=*J#07*07-*,-''('0*D$--A*3(.-*.04+5*('+*07-*('()5.%.*#8*.4"<%..%#'.*(407#$-+*"5*

E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-*$->-()*+5'(<%3*('+*+%>-$.-*-6(<2)-.*#8*.<()):

.3()-*1'+%&-'#4.:)-+*#2-$(0%#'.;*97%37*($-*.0$%>%'&*0#*%<2$#>-*3#<<4'%05:9%+-*(33-..*0#*"4.7*

043A-$;*2$#0-30*8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*('+*(+>('3-*7#)%.0%3*9-)):"-%'&=*`%07%'*07-*

.<())*3#<<4'%05*#8*,-''('0*D$--A*()#'-;*&$(..$##0.*>-'04$-.*%'3)4+-*N%(''-G.*-62-$%<-'0(0%#'*

9%07*&$#9%'&*0$(+%0%#'()*.0(2)-*3$#2.*%'*07-*K4)()%A($%*D#4'3%)G.*'4$.-$5;*07-*2#24)($*.()-*#8*

A('&($##*0(%).*2$#34$-+*"5*B%$.0*C-#2)-.*%'*07-*3#<<4'%05G.*3($(>('*2($A*.0#$-.;*(.*9-))*(.*(*

&$('+<#07-$.*('+*5#4'&*<#07-$.*&$#42;*97-$-*8-<()-*@)+-$.*0-(37*07-%$*+(4&70-$.*7#9*0#*

2$#34$-*('+*2$-2($-*"4.7*043A-$*#'*D#4'0$5=*/%<%)($*>-'04$-.*($-*2$-.-'0*%'*#07-$*$-<#0-*

3#<<4'%05*3#'0-60.;*->%+-'3-+*"5*-6(<2)-.*.437*(.*07-*Q('%'&$%+(*`%)+*B##+.*-'0-$2$%.-;*

97-$-*B%$.0*C-#2)-.*2$#34$-*('+*.-))*"4.7*8##+.*(0*('*(88#$+(")-*2$%3-*0#*Q('%'&$%+(*('+*#07-$*

$-<#0-*3#<<4'%0%-.*%'*!$'7-<*R('+*aJ!D;*UVUVb*a.--*D7(20-$*]b=*,7%.*->%+-'3-*#8*07-*

&$(..$##0.*-88#$0.*#8*B%$.0*C-#2)-.*(3$#..*!4.0$()%(*'#0*#')5*4'+-$)%'-.*07-*.7($-+*(.2%$(0%#'*#8*

$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*0#*.422#$0*07-%$*8##+*.-34$%05;*'40$%0%#'()*9-)):"-%'&*('+*7#)%.0%3*

7-()07*"5*+$(9%'&*42#'*0$(+%0%#'()*$-.#4$3-.=*,7-.-*$-.4)0.*().#*.%&'()*07(0*(*.0$#'&*3#<<4'%05:

)-+*8$(<-9#$A*07(0*%.*3(2(")-*#8*(30%'&*(.*(*8#4'+(0%#'*8#$*(+>('3%'&*07-*.3#2-;*.%L-*('+*%<2(30*

#8*07-.-*&$(..$##0.*#2-$(0%#'.;*%'*#$+-$*0#*(88-30*9%+-.2$-(+*37('&-*(0*07-*3#<<4'%05*)->-);*

()$-(+5*-6%.0.=**

*

@>%+-'3-*8$#<*07%.*.04+5*%'+%3(0-.*07(0*9%07%'*$-<#0-*3#<<4'%0%-.*)%A-*,-''('0*D$--A;*(*.0$#'&*

+-.%$-*0#*-62('+;*+%>-$.%85*('+*->#)>-*07-.-*&$(..$##0.*-88#$0.*%.*2$-.-'0*(<#'&.0*B%$.0*C-#2)-.=*



!

! %'*!

M()+(*8-$>-'0)5*$-8-$-'3-+*3#<<4'%05:7-)+*(.2%$(0%#'.*0#*+->-)#2*1'+%&-'#4.:)-+*2$#+430%#'*

('+*2$#34$-<-'0*#2-$(0%#'.*#'*07-*7#<-)('+.*.4$$#4'+%'&*,-''('0*D$--A;*97-$-*)($&-*

E4('0%0%-.*#8*"4.7*043A-$*3#4)+*.4".-E4-'0)5*"-*<(+-*(>(%)(")-*0#*07-*9%+-$*3#<<4'%05=*

/%<%)($)5;*N%(''-*.7($-+*7-$*7#2-.*0#*(+>('3-*7-$*34)0%>(0%#'*#8*0$(+%0%#'()*.0(2)-.*"-5#'+*07-*

3#'8%'-.*#8*07-*K4)()%A($%*D#4'3%)*'4$.-$5;*2)('0%'&*3#<<4'%05*&($+-'.*84))*#8*"4.7*043A-$*07(0*%.*

$-(+%)5*(>(%)(")-*0#*1'+%&-'#4.*7#4.-7#)+.*%'*07-*0#9'.7%2=*!$&4(")5;*%0*%.*07%.*052-*#8*->#)40%#'*

('+*-62('.%#'*07(0*%.*$-E4%$-+*%8*07-*0$(+%0%#'()*$-.#4$3-.*#8*B%$.0*C-#2)-.*($-*0#*.422#$0*

%<2$#>-+*8##+*('+*'40$%0%#'*.-34$%05*-62-$%-'3-+*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*

H-()%.%'&*07-*(.2%$(0%#'.*#8*3#<<4'%05*@)+-$.*)%A-*M()+(*('+*N%(''-*%.*-.2-3%())5*3$43%()*%8*B%$.0*

C-#2)-.*%'*$-<#0-*3#<<4'%0%-.*($-*0#*$-.%.0*07-*+$(9.*#8*3#'>-'%-'3-;*(>(%)("%)%05*('+*

(88#$+("%)%05*#88-$-+*"5*07-*3#'>-'0%#'()*8##+*.5.0-<;*('+*%'.0-(+*$-:-'&(&-*$-&4)($)5*9%07*07-%$*

0$(+%0%#'()*#88-$%'&.*(.*(*2$#(30%>-*.0$(0-&5*0#*(37%->-*8##+*('+*'40$%0%#'*.-34$%05=*

*

1'*)%'-*9%07*07-*7#)%.0%3*7-()07*"-'-8%0.*07(0*!4.0$()%(G.*B%$.0*C-#2)-.*(..#3%(0-*9%07*#22#$04'%0%-.*

0#*+$(9*42#'*"4.7:043A-$*('+*1'+%&-'#4.*A'#9)-+&-;*@)+-$.*%'*,-''('0*D$--A*(..-$0-+*07(0*07-*

-62('.%#'*#8*3#<<4'%05:)-+*>-'04$-.*3('*(+>('3-*3#<<4'%05*(.2%$(0%#'.*8($*"-5#'+*07-*$-()<*

#8*%<2$#>-+*8##+*('+*'40$%0%#'*.-34$%05=*!.*M()+(*(88%$<-+;*42.3()%'&*07-*2$#+430%#'*#8*"4.7*

043A-$*%'*7-$*3#<<4'%05*$-2$-.-'0.*('*(>-'4-*8#$*-<2)#5<-'0*8#$*07-*.%&'%8%3('0*'4<"-$*#8*

4'-<2)#5-+*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*9%07%'*07-*3#<<4'%05=*B4$07-$*

"-'-8%0.*-<('(0-*8$#<*.437*34)04$())5*<-('%'&84)*-<2)#5<-'0;*%'3)4+%'&*%'3$-(.-+*-3#'#<%3*

%'+-2-'+-'3-*('+*07-*37('3-*0#*"$-(A*8$#<*9-)8($-*+-2-'+-'35*a.--*D7(20-$*Xb;*())*#8*97%37*

4'+-$2%'*07-*7#)%.0%3*9-)):"-%'&*('+*.#3%#:-3#'#<%3*(+>('3-<-'0*#8*B%$.0*C-#2)-.=*!.*M()+(*

'#0-+;*07%.*052-*#8*-<2)#5<-'0*9#4)+*().#*&%>-*B%$.0*C-#2)-.*%'*7-$*3#<<4'%05*(*.-'.-*#8*

24$2#.-;*)#'&:0-$<*+%$-30%#'*('+*07-*37('3-*0#*7-()*8$#<*07-*<4)0%:&-'-$(0%#'*0$(4<(*('+*

+%.-<2#9-$<-'0*-62-$%-'3-+*"5*7-$*2-#2)-.=*!++%0%#'())5;*"#07*M()+(*('+*K(A(<($$(*.2#A-*

("#40*#22#$04'%0%-.*0#*%'0-&$(0-*2$#&$(<<-.*8#34.-+*#'*)-($'%'&*("#40*('+*2$#+43%'&*"4.7*8##+.*

(.*2($0*#8*07-*3#4$0*.-'0-'3%'&*('+*$-7("%)%0(0%#'*2$#3-..*8#$*5#4'&*1'+%&-'#4.*#88-'+-$.=*,7-*

@)+-$.*3#'0-'+*07(0*.437*#22#$04'%0%-.*9#4)+*#88-$*<#$-*34)04$())5*(22$#2$%(0-*$-8#$<*

()0-$'(0%>-.*0#*07-*7%&7*$(0-*#8*5#407*%'3($3-$(0%#'*07(0*2$#)%8-$(0-.*$-<#0-*3#<<4'%0%-.*)%A-*

,-''('0*D$--A=*`7%).0*07%.*.04+5*$-<(%'.*2$%<($%)5*3#'3-$'-+*"5*07-*(.2%$(0%#'.*#8*B%$.0*

C-#2)-.;*().#*2$-.-'0*7-$-*%.*(*<404())5*"-'-8%3%()*#22#$04'%05*8#$*.0(0-;*8-+-$()*('+*)#3()*



!

! %'+!

&#>-$'<-'0*0#*2$#&$-..*07-%$*#9'*#"?-30%>-.*#8*0(3A)%'&*1'+%&-'#4.*4'-<2)#5<-'0*%'*$-<#0-*

3#<<4'%0%-.*('+*(++$-..%'&*$(0-.*#8*$-3%+%>%.0*#88-'+%'&*(<#'&.0*1'+%&-'#4.*5#407=*

*

1'*#$+-$*0#*%))4.0$(0-*07-.-*$-.4)0.;*B%&4$-*_=U*"-)#9*2$#>%+-.*(*>%.4()*$-2$-.-'0(0%#'*#8*07-*<4)0%:

8(3-0-+*"-'-8%0.*07(0*.0-<*8$#<*07-*%'3$-(.-+*1'+%&-'#4.:)-+*2$#+430%#';*2$#34$-<-'0*('+*

3#'.4<20%#'*#8*0$(+%0%#'()*8##+.*9%07%'*$-<#0-*3#<<4'%0%-.=*`7%).0*<437*)%A-*B%&4$-*_=O;*

B%&4$-*_=U*%.*(+(20-+*8$#<*07-*9#$A*#8*@))%#0*-0*()=*aUVOUb;*B%&4$-*_=U*<4.0*"-*>%-9-+*8$#<*07-*

3#$-*$%'&*<#>%'&*#409($+.=*,7-*%''-$*#$*.-3#'+*$%'&*%))4<%'(0-.*2#0-'0%()*"-'-8%0.*#8*07-*

%'3$-(.-+*2$#+430%#';*2$#34$-<-'0*('+*3#'.4<20%#'*#8*0$(+%0%#'()*8##+.*(.*07-5*$-)(0-*0#*

%<2$#>-+*8##+*.-34$%05*('+*'40$%0%#'()*9-))"-%'&*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%05*3#'0-60.=*

F#9->-$;*<%$$#$%'&*-88#$0.*0#*-62('+*07-*8#34.*#8*07%.*$-.-($37*%'*)%'-*9%07*07-*7#)%.0%3*

2-$.2-30%>-.*#8*7-()07*('+*9-))"-%'&*.7($-+*"5*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.;*07-*

#40-$*$%'&*%))4.0$(0-.*07-*"$#(+-$*.#3%();*34)04$();*-3#'#<%3;*2#)%0%3()*('+*-'>%$#'<-'0()*"-'-8%0.*

(..#3%(0-+*9%07*07-*%'3$-(.-+*2$#+430%#';*2$#34$-<-'0*('+*3#'.4<20%#'*#8*0$(+%0%#'()*8##+.*

9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*

*

*

*

*

*



!

! %',!

*
*
V')<0%#`"@,#Z%(%J'&.#.&%99'()#J029#&*%#'(+0%/.%4#F024<+&'2(:#F02+<0%9%(&#/(4#+2(.<9F&'2(#2J#&0/4'&'2(/A#J224.#G'&*'(#

0%92&%#H(4')%(2<.#+299<('&'%.*a/#4$3-Y*!407#$*:*(+(20-+*8$#<*@))%#0*-0*()=;*UVOU;*2=*Xb=*

*

*

*



!

! %'-!

1'*8(30;*07%.*3(.-*.04+5*$->-().*07(0*())*0%-$.*#8*!4.0$()%('*&#>-$'<-'0*($-*3$43%()*%'*<(6%<%.%'&*

07-.-*2$#<%.%'&*#22#$04'%0%-.=*Q('5*1'+%&-'#4.*3#<<4'%0%-.*"-)%->-*-60-$'()*.422#$0*%.*'--+-+*

%8*07-.-*>-'04$-.*($-*0#*+->-)#2*('+*(88-30*9%+-.2$-(+*37('&-*%'*8##+*.-34$%05;*'40$%0%#'()*9-)):

"-%'&*('+*7#)%.0%3*3#<<4'%05*+->-)#2<-'0;*9%07*9%+-.2$-(+*3()).*(<#'&.0*07-*+#34<-'0.*

(407#$-+*"5*E>,$#&#4")*9,$1,$"(#,4-M*9,'49#)-*"4!*"))#"49.-*8#$*%'3$-(.-+*&#>-$'<-'0*84'+%'&*

('+*$-.#4$3%'&*8#$*07-.-*>-'04$-.*a!24'%2%<(;*UVUVg*J!D;*UVUVg*Q%9(0?;*UVUVg*T/`*!RD;*

UVUVg*,('&-'05-$-*D#4'3%);*UVUVg*[!1FD;*UVUVb=*,7-*%'("%)%05*#8*Q('%'&$%+(*`%)+*B##+.*0#*

-62('+*%0.*#2-$(0%#'.*+4-*0#*(*)(3A*#8*-6%.0%'&*%'8$(.0$4304$-*%'*07-*3#<<4'%05;*('+*%0.*"(00)-*0#*

<--0*8##+*7-()07*('+*.(8-05*.0('+($+.*aJ!D;*UVUVb;*2$#>%+-.*(*3)-($*-6(<2)-*#8*07-*"($$%-$.*07(0*

3#4)+*"-*#>-$3#<-*9%07*07-*%'3$-(.-+*&#>-$'<-'0*$-.#4$3%'&*#8*74<('*('+*8%'('3%()*3(2%0()=*

,7-.-*3()).*($-*-37#-+*"5*,-''('0*D$--A*@)+-$.*M()+(*('+*K(A(<($$(;*97#*'#0-+*07-*'--+*8#$*

%'3$-(.-+*&#>-$'<-'0*84'+%'&*('+*07-*+->-)#2<-'0*#8*3#<<4'%05*%'8$(.0$4304$-=*`7%).0*07%.*

.04+5*4'+-$)%'-.*07(0*!4.0$()%(G.*B%$.0*C-#2)-.*(.2%$-*0#*40%)%.-*07-%$*-6%.0%'&*3(2("%)%0%-.*%'*

+$%>%'&*07-%$*#9'*+->-)#2<-'0;*%0*.%<%)($)5*.%&'().*07(0*%'*<('5*%'.0('3-.;*(*7-)2%'&*7('+*8$#<*

'#':1'+%&-'#4.*!4.0$()%(*%.*$-E4%$-+*%8*07-.-*3#<<4'%0%-.*($-*0#*#>-$3#<-*.0$4304$()*8(30#$.*07(0*

34$$-'0)5*7%'+-$*07-*.433-..*('+*.3#2-*#8*1'+%&-'#4.*3#<<4'%05:)-+*#2-$(0%#'.=*

*

J-5#'+*%'3$-(.-+*$-.#4$3%'&;*8%'+%'&.*8$#<*07%.*.04+5*7%&7)%&70*07(0*1'+%&-'#4.*3#<<4'%0%-.*

"-)%->-*3$-(0%'&*<-('%'&84)*2($0'-$.7%2.*9%07*'#':1'+%&-'#4.*!4.0$()%(*%.*%<2#$0('0*%'*('5*

-88#$0*0#*+->-)#2*3#<<4'%05:)-+*#2-$(0%#'.*%'>#)>%'&*"4.7*8##+.*('+*1'+%&-'#4.*A'#9)-+&-=*!.*

J$%('*.0(0-.;*07-$-*%.*(*2$-..%'&*'--+*0#*<(6%<%.-*<404():)-($'%'&*#22#$04'%0%-.*('+*07-*.7($%'&*

#8*A'#9)-+&-*"-09--'*B%$.0*C-#2)-.*%'*7%.*3#<<4'%05*('+*<(%'.0$-(<*!4.0$()%(=*K(A(<($$(*

2$-.-'0-+*('*#22#$04'%05*8#$*2400%'&*07%.*052-*#8*3#))("#$(0%>-*2($0'-$.7%2*%'0#*-88-30;*.4&&-.0%'&*

07(0*07-*0#9'G.*1c!*.42-$<($A-0*3#4)+*.-))*"4.7*8##+.*2$#34$-+*"5*B%$.0*C-#2)-.*#'*07-*

.4$$#4'+%'&*7#<-)('+.*0#*0#9'.8#)A*(0*97#)-.()-*$(0-.=*K(A(<($$(*2$#>%+-.*(*")4-2$%'0*8#$*7#9*

07-*0$(+%0%#'()*8##+*.5.0-<*#8*B%$.0*C-#2)-.*('+*07-*%'0$#+43-+*3#'>-'0%#'()*8##+*.5.0-<*3#4)+*

9#$A*%'*4'%.#'*0#*.422#$0*%<2$#>-+*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&*9%07%'*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.=*,7%.*4'0(22-+*#22#$04'%05*9#4)+*3#<"%'-*07-*'40$%0%#'()*"-'-8%0*('+*

34)04$()*.%&'%8%3('3-*#8*(*0$(+%0%#'()*8##+*$-.#4$3-;*9%07*07-*3#'>-'%-'3-*('+*(33-..%"%)%05*

#88-$-+*"5*07-*0#9'.7%2G.*3#'>-'0%#'()*.42-$<($A-0=*!0*8%$.0*&)('3-;*07%.*"$('+*#8*2($0'-$.7%2*

.--<%'&)5*4'+-$340.*.#<-*#8*07-*(8#$-<-'0%#'-+*"-'-8%0.*(..#3%(0-+*9%07*24$-)5*1'+%&-'#4.:)-+*



!

! %(.!

3#<<4'%05*-88#$0.;*.437*(.*07-*(+>('3-<-'0*#8*.-)8:&#>-$'('3-=*F#9->-$;*<%$$#$%'&*07-*

(..-$0%#'.*2$-.-'0-+*"5*(3(+-<%3.*%'3)4+%'&*N-'0L(4*aUVOPb;*C($.#'.*-0*()=*aUVO]b*('+*/%))%0#-*

aUVVWb*a.--*D7(20-$*Ub;*07%.*%'0-$+%.3%2)%'($5*(22$#(37*07(0*$-.2-30.*('+*+$(9.*42#'*07-*%'7-$-'0*

.0$-'&07.*#8*1'+%&-'#4.*('+*`-.0-$'*9(5.*#8*A'#9%'&*('+*"-%'&*%.*2-$7(2.;*8#$*'#9;*07-*"-.0*

9(5*8#$9($+;*(30%'&*(.*('*%'0-$<-+%($5*.0-22%'&:.0#'-*%'*07-*4)0%<(0-*?#4$'-5*#8*!4.0$()%(G.*B%$.0*

C-#2)-.*0#9($+.*.-)8:+-0-$<%'(0%#'=*

*

F#9->-$;*07%.*.04+5*$->-().*07(0*3()).*8$#<*3#<<4'%05*@)+-$.;*.437*(.*K(A(<($$(*('+*J$%(';*8#$*

%'3$-(.-+*3#<<4'%05*3#'.4)0(0%#';*3#))("#$(0%#'*('+*07-*<-('%'&84)*>()4(0%#'*#8*1'+%&-'#4.*

(.2%$(0%#'.;*7(>-*$($-)5*"--'*$-3%2$#3(0-+*(.*2($0*#8*07-*'(0%#'G.*-88#$0.*0#*(<-'+*8##+*('+*

'40$%0%#'*%'.-34$%05*9%07%'*1'+%&-'#4.*3#<<4'%0%-.=*!))*8#4$*#8*07-*,-''('0*D$--A*@)+-$.*

(88%$<-+*07(0*&#>-$'<-'0*('+*#07-$*-60-$'()*#$&('%.(0%#'.*$-.2#'.%")-*8#$*+-)%>-$%'&*8##+*('+*

'40$%0%#'*$-)(0-+*%'0-$>-'0%#'.*%'*07-*3#<<4'%05;*$-&4)($)5*9#$A*%'*%.#)(0%#'*8$#<*07-*

2-$.2-30%>-.*#8*B%$.0*C-#2)-.=*,7-.-*3)(%<.*($-*3#'.#)%+(0-+*"5*07-*+#34<-'0*('()5.%.;*97%37*

$->-().*07(0*?4.0*#'-*#8*07-*0-'*+#34<-'0.*.4"<%00-+*"5*-("(.M*(.$$#(,$7*"4!*$.&#,4")*&,@.$43.4(*

>,!#.-*(.*9-))*(.*4,4Z64!#&.4,'-*,J4.!*-.$@#9.*1$,@#!.$-*"4!*4,4Z1$,5#(*,$&"4#-"(#,4-*

(3A'#9)-+&-.*07-*%'7-$-'0*>()4-*#8*+$(9%'&*42#'*"4.7*043A-$*('+*1'+%&-'#4.*A'#9)-+&-*(.*2($0*

#8*%'0-$>-'0%#'.*9%07%'*$-<#0-*3#<<4'%0%-.*aB##+*R(++-$;*UVUVbA*D$%0%E4-.*(%<-+*(0*07-*8-+-$()*

&#>-$'<-'0*3#'3-$'%'&*%0.*(00-<20.*0#*(++$-..*07-*+%$-*.0(0-*#8*8##+*('+*'40$%0%#'*%'.-34$%05*

9%07%'*1'+%&-'#4.*3#<<4'%0%-.*"5*07-*!4.0$()%('*T(0%#'()*!4+%0*I88%3-*a!T!Ib*aUVOXb;*N(>5*

aUVOWb*('+*F4+.#'*aUVOVb*a.--*D7(20-$*]b;*2$#>%+-*84$07-$*->%+-'3-*0#*0$%('&4)(0-*07-.-*8%'+%'&.=**

*

`%07*07-*(++-+*.422#$0*#8*07-*)%0-$(04$-;*$-.4)0.*8$#<*07%.*.04+5*.%&'()*07(0*$-(2%'&*07-*%'7-$-'0*

2#0-'0%()*#8*07-*0$(+%0%#'()*8##+*.5.0-<*#8*B%$.0*C-#2)-.*0#*.422#$0*%<2$#>-+*8##+*.-34$%05;*

'40$%0%#'()*9-)):"-%'&;*7#)%.0%3*7-()07*('+*('3%))($5*+->-)#2<-'0*#403#<-.*9%07%'*$-<#0-*

1'+%&-'#4.*3#<<4'%0%-.;*%.*4'+#4"0-+)5*4'+-$340*"5*07-*"%'($5*A'#9)-+&-*+%>%+-*a.--*D7(20-$*

Ub=*@67%"%0%'&*.0$#'&*)%'A.*0#*2#.0:3#)#'%()*07#4&70;*J$%&&.*aUVVZ;*UVOXb*('+*C($.#'*-0*()=*aUVO]b*

3#'0-'+*07(0*07-*"%'($5*+%>%+-*3(.0.*(*7-(>5*&(L-*#8*.3-20%3%.<*('+*3$%0%3%.<*#>-$*07-*>()%+%05*

('+*(334$(35*#8*1'+%&-'#4.*A'#9)-+&-;*97%).0*`-.0-$'*.3%-'3-*('+*9#$)+>%-9.*($-*7-)+*42*(.*

07-*24$>-5#$.*#8*4'%>-$.()*0$407=*,7%.*$-.-($37*%))4<%'(0-.*07(0*07%.*+%>%+-*%.*$-8)-30-+*%'*

!4.0$()%(G.*8##+*.-34$%05*('+*'40$%0%#'*2#)%35;*2$#&$(<<-*('+*2$#?-30*)('+.3(2-;*97%37*$-<(%'.*



!

! %(%!

%<<-$.-+*%'*(*3#'>-'0%#'()*8##+*.5.0-<*"4%)0*#'*`-.0-$'*A'#9)-+&-*('+*%+-().;*+-.2%0-*07%.*

.5.0-<*4'-E4%>#3())5*8(%)%'&*B%$.0*C-#2)-.*074.*8($=*D)#4+-+*"5*"4$-(43$(35*('+*-67%"%0%'&*(*

@4$#3-'0$%3*04''-):>%.%#'*#8*h2$#&$-..G;*&#>-$'<-'0*('+*<('5*'#':1'+%&-'#4.*#$&('%.(0%#'.*($-*

())*0##*#80-'*4'9%))%'&*0#*8#$<*07-*052-*#8*<-('%'&84)*2($0'-$.7%2.*9%07*1'+%&-'#4.*3#<<4'%0%-.*

07(0*($-*"4%)0*#'*+--2*3#'.4)0(0%#'*('+*07-*>()4(0%#'*#8*1'+%&-'#4.*>#%3-=*/4".-E4-'0)5;*'#':

1'+%&-'#4.*!4.0$()%(*$-<(%'.*4'(")-*0#*(3A'#9)-+&-*07-*<4)0%8(3-0-+*"-'-8%0.*#8*%'0-$>-'0%#'.*

"4%)0*42#'*07-*0$(+%0%#'()*8##+*.5.0-<*('+*8##+:$-)(0-+*A'#9)-+&-*#8*B%$.0*C-#2)-.=*N-.2%0-*

"-%'&*.#<-*09#*3-'04$%-.*+#9'*07-*)%'-;*07%.*7($+:7-(+-+*(22$#(37*%.*$-<%'%.3-'0*#8*-($)5*

3#)#'%.-$.;*97#*J#4)0#'*aUVOWb*+-.3$%"-.*(.*%'3(2(")-*#8*3#<2$-7-'+%'&*07-*%'0$%3(3%-.*#8*(*

8##+*.5.0-<*07(0*2$#>%+-+*07-*9#$)+G.*#)+-.0*)%>%'&*34)04$-*9%07*<%))-''%(*#8*7#)%.0%3*7-()07*('+*

2$#.2-$%05=*

*

`#W!1A2.'()!D*2<)*&.!/(4!-%+299%(4/&'2(.!

!
!.*07%.*$-.-($37*7(.*%))4<%'(0-+;*%'&$(%'-+*%'*07-*8%"$-.*#8*07-*0$(+%0%#'()*8##+*.5.0-<*('+*07-*

0$(+%0%#'()*8##+:$-)(0-+*2$(30%3-.;*34)04$-.;*('+*A'#9)-+&-*#8*B%$.0*C-#2)-.;*%.*(*9-()07*#8*

2#0-'0%()*8#$*.422#$0%'&*8##+*('+*'40$%0%#'*.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*

F#9->-$;*97%).0*07-*%'0-$>-'0%#'.*+-.%&'-+*('+*+-)%>-$-+*"5*!4.0$()%(G.*<(%'.0$-(<*.0$4304$-.*

$-<(%'*+%>#$3-+*8$#<*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.G*4'%E4-*9(5.*#8*A'#9%'&*

('+*"-%'&;*07-.-*2#0-'0%().*9%))*$-<(%'*4'0(22-+=*!.*.437;*!4.0$()%(*8#$8-%0.*07-*#22#$04'%05*0#*

+$%>-*07-*052-*#8*+$(.0%3*37('&-*07(0*%.*$-E4%$-+*0#*#>-$04$'*07-*%'(+<%..%")-*.0(0-*#8*8##+*('+*

'40$%0%#'*%'.-34$%05*9%07%'*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*3#<<4'%0%-.=*/4".-E4-'0)5;*07-*

'(0%#';*#'3-*(&(%';*.%+-.0-2.*07-*37('3-*0#*2$#&$-..*%0.*+--2:$##0-+*#")%&(0%#'*0#*h3)#.-*07-*&(2G*

%'*07-*7-()07*#403#<-.*('+*)%8-*-62-30('35*#8*B%$.0*C-#2)-.;*+%.2($%0%-.*07(0*8##+*%'.-34$%05*('+*

2##$*'40$%0%#'()*9-)):"-%'&*($-*-60-'.%>-)5*2$#>-'*0#*4'+-$2%'*a.--*D7(20-$*O*('+*\b=*,7%.*

<%..-+*#22#$04'%05*0#*(88-30*2#0-'0*2$#&$-..*%.*$-:%0-$(0-+*"5*J$%&&.*('+*/7($2*aUVVXb;*c$-'%-$*

aOPP_b*('+*/%))%0#-*aUVVWb=*,7-.-*(3(+-<%3.*(..-$0*07(0*%'3)4+%'&*07-*A'#9)-+&-;*3#'3-$'.;*('+*

(.2%$(0%#'.*#8*1'+%&-'#4.*2-#2)-.*(.*2($0*#8*+->-)#2<-'0*%'0-$>-'0%#'.*-'7('3-.*07-*

2$-+#<%'('0)5*0-37'#3$(0%3*-88#$0.*#8*-60-$'()*2($0%-.;*07(0*($-*#80-'*+->#%+*#8*3#'0-60*('+*074.*

%'3(2(")-*#8*8#.0-$%'&*)#'&:0-$<*+->-)#2<-'0*a.--*D7(20-$*Ub=*



!

! %(&!

e-0*<-$-)5*h37-$$5:2%3A%'&G*8$(&<-'0.*#8*2#0-'0%()*('+*2#9-$*8$#<*07-*0$(+%0%#'()*8##+*.5.0-<*

#8*B%$.0*C-#2)-.;*97%37*#88-$*0-37'%3()*.#)40%#'.*('+*(4&<-'0*#40.%+-*-88#$0.;*9#4)+*"-*0#*"52(..*

(*9-()07*#8*('3%))($5*2#..%"%)%0%-.*07(0*-<('(0-*8$#<*07-*$-%'>%&#$(0-+*$#)-*#8*"4.7*8##+.*('+*

8##+:.2-3%8%3*1'+%&-'#4.*A'#9)-+&-*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*1'.0-(+;*07-$-*%.*('*

#22#$04'%05*8#$*&#>-$'<-'0*('+*#40.%+-*#$&('%.(0%#'.*0#*.-0*(.%+-*07-%$*.0$%'&-'0)5*.3%-'0%8%3*

3#'3-204()%.(0%#'.*#8*7-()07;*8##+*.-34$%05*('+*'40$%0%#'()*9-)):"-%'&;*('+*.%<4)0('-#4.)5*

.422#$0*B%$.0*C-#2)-.*0#*(37%->-*07-%$*4'%E4-)5*7#)%.0%3*3#'3-204()%.(0%#'*#8*9-)):"-%'&=*1'3)4+%'&*

1'+%&-'#4.*A'#9)-+&-*$-E4%$-.*<(%'.0$-(<*!4.0$()%(*0#*9#$A*8$#<*(*.0$-'&07.:"(.-+*

2-$.2-30%>-;*97-$-"5*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*($-*$%&7084))5*>%-9-+*%'*0-$<.*

#8*07-%$*("4'+('0*(&-'35*('+*3(2("%)%0%-.;*$(07-$*07('*3(.0*(.%+-*"-3(4.-*#8*07-%$*2-$3-%>-+*

+-8%3%-'3%-.=*1'*.422#$0%'&*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*0#*%'3$-(.-*07-*.%L-*('+*.3#2-*#8*

)#3())5*)-+*>-'04$-.*('+*0#*$-&4)($)5*+$(9*42#'*07-%$*0$(+%0%#'()*8##+*.5.0-<*(.*(*2$#(30%>-*

.0$(0-&5*8#$*(37%->%'&*8##+*('+*'40$%0%#'*.-34$%05;*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*

#'3-*(&(%'*"-3#<-*(30%>-*(&-'0.*%'*07-%$*#9'*2$#.2-$%05*('+*2$#&$-..=*,-''('0*D$--A*@)+-$;*

M()+(;*+-.3$%"-.*07%.*8404$-*(.;*i#4$*2-#2)-*7-)2%'&*#4$*2-#2)-=j*1<2#$0('0)5;*07%.*8404$-*%.*

3#'&$4-'0*9%07*07-*"$#(+-$*(.2%$(0%#'.*#8*!4.0$()%(G.*B%$.0*C-#2)-.*0#*7-()*8$#<*(*+($A*3#)#'%()*

2(.0*"5*$-3)(%<%'&;*$-?4>-'(0%'&*('+*.(8-&4($+%'&*07-%$*8##+:$-)(0-+*34)04$-.;*2$(30%3-.*('+*

A'#9)-+&-;*('+*.0$-'&07-'%'&*07-%$*3#''-30%#'.*9%07*A%'*('+*D#4'0$5=*,7-$-8#$-;*(.*!"#$%&%'()*

3)%'%3%('*C$#8-..#$*T&(%$-*J$#9'*.#*(.040-)5*.0(0-.;*07-*$-.0#$(0%#'*#8*34)04$-*('+*0$(+%0%#'*'#0*

#')5*(30.*(.*07-*2(079(5*8#$*2$#&$-..*"40*().#*3#'.0%040-.*i07-*$-(.#'*5,$*37('&-j*a!4.0$()%('*

c#>-$'<-'0;*UVO\;*2=*Pb=*07-*#22#$04'%05*8#$*1'+%&-'#4.*3#<<4'%0%-.*0#*0(A-*34)04$())5*

<-('%'&84)*.7#4)+*'#0*"-*4'+-$.0(0-+;*-.2-3%())5*&%>-'*07(0*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*

2-#2)-.*7(>-*"--'*+%>#$3-+*8$#<*07-%$*34)04$-.*('+*0$(+%0%#'.;*.0$%22-+*#8*07-%$*.#>-$-%&'05;*('+*

8#$3%")5*4.7-$-+*%'0#*!4.0$()%(G.*.#3%();*-3#'#<%3*('+*2#)%0%3()*<($&%'.*#>-$*0%<-=*,7-.-*

(..-$0%#'.*<(037*07#.-*#8*(3(+-<%3*(+>#3(0-.*#8*1'+%&-'#4.*A'#9)-+&-*.437*(.*c#$?-.0('%*

aUVVO;*UVV_b*('+*/%))%0#-*aUVVWb;*97#*3#'0-'+*07(0*%'3)4+%'&*07-*4'%E4-*A'#9)-+&-;*.A%)).*('+*

(&-'35*#8*<%'#$%05*&$#42.*%.*'#0*#')5*(*<-('.*#8*(37%->%'&*%<2(3084)*+->-)#2<-'0*%'0-$>-'0%#'.;*

"40*().#*%'*8(3%)%0(0%'&*-<2#9-$<-'0*9%07%'*07-.-*3#<<4'%0%-.=*@<2#9-$<-'0*%.*'#0*07-*8%'()*

#403#<-*7#9->-$;*"40*$(07-$*(*"4%)+%'&*")#3A*%'*07-*4)0%<(0-*E4-.0*#8*!"#$%&%'()*('+*,#$$-.*

/0$(%0*1.)('+-$*2-#2)-.*0#9($+.*&$-(0-$*.-)8:+-0-$<%'(0%#'=*!)#'&.%+-*%<2$#>-+*8##+*('+*

'40$%0%#'*.-34$%05;*-<2#9-$<-'0;*%'3$-(.-+*.-)8:&#>-$'('3-*('+*07-*8#$0%8%3(0%#'*#8*34)04$-*($-*



!

! %('!

>%0()*%'*07-*-88#$0.*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*0#*(37%->-*7#)%.0%3*7-()07*('+*

9-)):"-%'&=**

*

,#*3#'3)4+-;*(*'4<"-$*#8*A-5*$-3#<<-'+(0%#'.*($-*<(+-*"(.-+*#'*07-*8%'+%'&.*#8*07%.*$-.-($37;*

97%37*($-*%'0-'+-+*0#*%'8#$<*%'0-$>-'0%#'.*07(0*(++$-..*8##+*%'.-34$%05*('+*2##$*'40$%0%#'()*9-)):

"-%'&*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*!.*07-*+%$-*.0(0-*#8*8##+*('+*'40$%0%#'*.-34$%05*

9%07%'*07-.-*3#<<4'%0%-.*%.*(0*%0.*3#$-*(*7-()07*%..4-;*<('5*#8*07-.-*$-3#<<-'+(0%#'.*-37#*07-*

3()).*<(+-*(.*2($0*#8*07-*UVO_*('+*UVUV*$-2#$0.*$-)-(.-+*#'*"-7()8*#8*07-*D)#.-*07-*c(2*

D(<2(%&'*/0--$%'&*D#<<%00--*a.--*D7(20-$*Ob=**

*

c%>-'*07-*2$#>-'*%'-88-30%>-'-..*#8*34$$-'0*&#>-$'<-'0:)-+*%'0-$>-'0%#'.*(%<-+*(0*0(3A)%'&*8##+*

('+*'40$%0%#'*%'.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.;*07-$-*%.*(*2$-..%'&*'--+*8#$*

8404$-*%'0-$>-'0%#'.*0#*"-*"4%)0*42#'*+--2*('+*#'&#%'&*3#'.4)0(0%#'*9%07*!"#$%&%'()*('+*,#$$-.*

/0$(%0*1.)('+-$*3#<<4'%0%-.=*,7%.*07-.%.*$-3#<<-'+.*07(0*07-.-*%'0-$>-'0%#'.*.7#4)+*"-*

%'3$-(.%'&)5*-<"-++-+*%'*)#3()*3#'0-60;*$-.2#'+-'0*0#*3#<<4'%05*(.2%$(0%#'.*('+*$-.2-3084)*#8*

7#)%.0%3*3#'3-204()%.(0%#'.*#8*9-)):"-%'&=*!.*2($0*#8*07%.*.7%80*%'*+-.%&'*('+*+-)%>-$5;*8##+*('+*

'40$%0%#'*.-34$%05*%'0-$>-'0%#'.*9%07%'*1'+%&-'#4.*3#<<4'%0%-.*<4.0*$-3#&'%.-*07-*8##+:$-)(0-+*

A'#9)-+&-;*2$(30%3-.;*34)04$-.;*('+*0$(+%0%#'.*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*(.*

2#0-'0*2(079(5.*8#$*(88-30%'&*37('&-*(0*07-*%'+%>%+4();*7#4.-7#)+*('+*3#<<4'%05*)->-)=*J-5#'+*

07%.*$-3#&'%0%#';*07-.-*%'0-$>-'0%#'.*.7#4)+*.0$%>-*0#*%'>-.0*%'*07-*-6%.0%'&*3(2("%)%0%-.*8#4'+*

9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*!33#$+%'&)5;*07%.*07-.%.*$-3#<<-'+.*07-*3#:+-.%&'*('+*

%<2)-<-'0(0%#'*#8*(*'(0%#'()*8$(<-9#$A*07(0*2$#>%+-.*84'+%'&*('+*.422#$0*%'240.*0#*(4&<-'0*07-*

&$#907*('+*.433-..*#8*1'+%&-'#4.*3#<<4'%05:)-+*"4.7*8##+*2$#+430%#'*>-'04$-.*('+*('3%))($5*

2$#&$(<<-.;*2$#?-30.*('+*-'0-$2$%.-*#22#$04'%0%-.=*1'*(++%0%#';*07-$-*<4.0*"-*(*&$-(0-$*

(3A'#9)-+&-<-'0*(<#'&.0*&#>-$'<-'0*('+*'#':1'+%&-'#4.*!4.0$()%(*<#$-*"$#(+)5;*$-&($+%'&*

07-*7%.0#$%3()*('+*#'&#%'&*3#'0-<2#$($5*%<2(30*#8*3#)#'%()%.<*#'*07-*0$(+%0%#'()*8##+*.5.0-<*#8*

B%$.0*C-#2)-.=*/4".-E4-'0)5;*&#>-$'<-'0*<4.0*<(A-*.0$#'&-$*-88#$0.*0#9($+.*$-3#'3%)%(0%#';*

97%37*.7#4)+*%'>#)>-*07-*.422#$0*#8*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*2-#2)-.*%'*07-%$*-88#$0.*

0#*$-?4>-'(0-;*$-0(%'*('+*.(8-&4($+*07-%$*8##+:$-)(0-+*A'#9)-+&-;*2$(30%3-.;*34)04$-.*('+*

0$(+%0%#'.=*!.*2$#4+*e4%'*9#<('*C$#8-..#$*T&($-*J$#9'*(..-$0.;*i97-$-*.5.0-<.*8(3%)%0(0-*07%.*

$-3)(<(0%#';*2$#0-30%#'*('+*2$#<#0%#'*a#8*34)04$-b;*9-*($-*7-()075;*9-))*('+*.433-..84)*('+*#4$*



!

! %((!

3#<<4'%0%-.*07$%>-j*a!4.0$()%('*c#>-$'<-'0;*UVO\;*2=*PbA*/%<%)($)5;*07-$-*<4.0*"-*(*8($*&$-(0-$*

'(0%#'()*%'>-.0<-'0*%'0#*$-.-($37*07(0*.--A.*0#*"-00-$*4'+-$.0('+*7#9*!"#$%&%'()*('+*,#$$-.*

/0$(%0*1.)('+-$*2-#2)-.*3#'0%'4-*0#*+$(9*42#'*07-%$*0$(+%0%#'()*8##+*.5.0-<*%'*.422#$0*#8*8##+*

.-34$%05;*'40$%0%#'()*9-)):"-%'&*('+*7#)%.0%3*7-()07;*('+*7#9*07%.*3('*"-*0$('.)(0-+*%'0#*

<-('%'&84)*2#)%35;*2$#&$(<<-;*('+*2$(30%3-=*F#9->-$;*(.*7(.*"--'*$-%0-$(0-+*07$#4&7#40*07%.*

07-.%.;*8##+*('+*'40$%0%#'*%'.-34$%05*9%07%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.*3('*2-$7(2.*#')5*

$-()%.0%3())5*"-*(<-'+-+*"5*#20%<%.%'&*07-*%'7-$-'0*.0$-'&07.*#8*"#07*07-*0$(+%0%#'()*8##+*.5.0-<*

#8*B%$.0*C-#2)-.*('+*07-*3#'>-'0%#'()*8##+*.5.0-<*%'*0('+-<=*,7-$-8#$-;*()#'&.%+-*07-*

(8#$-<-'0%#'-+*$-3#<<-'+(0%#'.;*(*8#34.*#'*3$-(0%'&*-E4%0(")-*2($0'-$.7%2.*"-09--'*

1'+%&-'#4.*3#<<4'%0%-.*('+*'#':1'+%&-'#4.*3#$2#$(0-;*&#>-$'<-'0*('+*'#0:8#$:2$#8%0*.-30#$.*%.*

-'3#4$(&-+;*%'*#$+-$*0#*8(3%)%0(0-*#22#$04'%0%-.*8#$*<404()*)-($'%'&=*,-''('0*D$--A*@)+-$*J$%('*

,-''5.#'*.433%'30)5*7%&7)%&70.*07-*%<2#$0('3-*#8*07%.*052-*#8*2($0'-$.7%2*('+*09#:9(5*

3#<<4'%3(0%#'*"-09--'*1'+%&-'#4.*('+*'#':1'+%&-'#4.*!4.0$()%(;*.0(0%'&*9%07*&$-(0*74<('%05;*

i9-*'--+*0#*.7($-*#4$*A'#9)-+&-*0#&-07-$=*10p.*(*.0($0%'&*2#%'0*('+*%0p.*(*8%'%.7%'&*2#%'0j=*

*

*

**

*

*

*

*

*

*

*

*

*

*

*

*

*

!



!

! %()!

D.4.&.*(.$!
*

!J/=*aUVVPb=*%"(#,4")*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*-,9#")*-'$@.7M*B[[\A*

7002.Yoo999=(".=&#>=(4o!S//,!,/o(".y='.8oR##A42oX]OX=VQ(%'^B-(04$-.OUVV_*

*

!J/=*aUVO\b=*E'-($")#"4*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*/.")(/*-'$@.7<*%'($#(#,4*$.-')(-*Z*

5,,!*"4!*4'($#.4(-M*B[;BZB[;CA*

7002.Yoo999=(4..0(0.=(".=&#>=(4o(4..0(0.o.4".3$%"-$='.8oVoZNXBVNBNUNDWZNP@D!UZ]

@VNVVV@N]_BouB%)-oX]U]=V=ZZ=VVZfUV(4.0$()%('fUV("#$%&%'()fUV('+fUV0#$$-.fUV.

0$(%0fUV%.)('+-$fUV7-()07fUV.4$>-5;fUV'40$%0%#'fUV$-.4)0.fUVfUV:

fUV8##+fUV('+fUV'40$%-'0.fUV=2+8*

*

!J/=*aUVOZb=*E'-($")#"4*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*O.")(/*2'$@.7<*%'($#(#,4*8.-')(-*

Z*H,,!*"4!*%'($#.4(-M*B[;BZ;CA*

7002.Yoo999=(".=&#>=(4o(4..0(0.o(".y='.8o]+OU"V8W]W\3]_3(3(UZ]VWOVVO33Z__oZ+-X\P

_+-]P(Z""\3(UZ]-V+VVV-+W-PzI2-'N#34<-'0*

*

!J/=*aUVO](b=*B[;]*+.4-'-*:'#9P2("(-<*Y"$P)7^8SA*

7002.YooE4%3A.0(0.=3-'.4.+(0(=(".=&#>=(4o3-'.4.{.-$>%3-.o&-02$#+430o3-'.4.oUVOWoE4%3A.0(

0oRc!]VXUV|Y}Y0-60~1'fUV07-fUVUVOWfUVD-'.4.fUDfUV07-$-;42fUVW_=VfUZfUV

#8fUV07-fUV2#24)(0%#'=d0-60~,7-fUV<-+%('fUV(&-fUV#8fUV2-#2)-;c#>-$'<-'0f

UV!$-(.*

*

!J/=*aUVO]"b=*B[;]*+.4-'-*:'#9P2("(-<*F.44"4(*+$..PA*

7002.YooE4%3A.0(0.=3-'.4.+(0(=(".=&#>=(4o3-'.4.{.-$>%3-.o&-02$#+430o3-'.4.oUVOWoE4%3A.0(

0o//D]VUZO|Y}Y0-60~1'fUV07-fUVUVOWfUVD-'.4.fUDfUV07-$-;42fUVZO=\fUZfUV#

8fUV07-fUV2#24)(0%#'=d0-60~,7-fUV<-+%('fUV(&-fUV#8fUV2-#2)-;/0(0-fUV/4"4$

".*

!J/=*aUVO_b=*X-(#3"(.-*,5*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*E'-($")#"4-A*

7002.Yoo999=(".=&#>=(4o.0(0%.0%3.o2-#2)-o("#$%&%'():('+:0#$$-.:.0$(%0:%.)('+-$:

2-#2)-.o-.0%<(0-.:("#$%&%'():('+:0#$$-.:.0$(%0:%.)('+-$:(4.0$()%('.o)(0-.0:$-)-(.-*



!

! %(*!

*

!J/=*aUVOP(b=*%"(#,4")*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*/.")(/*-'$@.7M*B[;\Z;R<*_.7*

-("(#-(#9-A*7002.Yoo999=(".=&#>=(4o(4..0(0.o(".y='.8o<8oX]OZ=V*

*

!J/=*aUVOP"b=*%"(#,4")*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*/.")(/*-'$@.7M*B[;\Z;R<*_.7*

-("(#-(#9-<*Q#.(*J.#&/(*"4!*.`.$9#-.*^"!')(SA*

7002.Yoo999=(".=&#>=(4o(4..0(0.o(".y='.8oR(0-.02$#+430.oX]OZ=VQ(%'fUVB-(04$-.OOUVO

_:OPk#2-'+#34<-'0d0("'(<-~/4<<($5d2$#+'#~X]OZ=Vd%..4-~UVO_:

OPd'4<~d>%-9~*

*

!J/=*aUVOP3b=*%"(#,4")*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*/.")(/*-'$@.7M*B[;\Z;R<*_.7*

-("(#-(#9-<*Q#.(*J.#&/(*"4!*.`.$9#-.*^9/#)!$.4SA*

7002.Yoo999=(".=&#>=(4o(4..0(0.o(".y='.8oR(0-.02$#+430.oX]OZ=VQ(%'fUVB-(04$-.OUUVO

_:OPk#2-'+#34<-'0d0("'(<-~/4<<($5d2$#+'#~X]OZ=Vd%..4-~UVO_:

OPd'4<~d>%-9~*

*

!J/=*aUVUVb=*F/.*E'-($")#"4*-("(#-(#9")*&.,&$"1/7*-("4!"$!*^E202S*$.3,(.4.--*-($'9('$.A*

7002.Yoo999=(".=&#>=(4o9-".%0-+".o+\\OVOOX='.8o7#<-o$-<#0-'-..^.0$4304$-*

!

!+(<.;*q=;*J4$'.;*D=;*R%-"L-%0;*!=;*H5.37A(;*K=;*,7#$2-;*/=;*d*J$#9'-;*K=*aUVOUb=*S.-*#8*

2($0%3%2(0#$5*$-.-($37*('+*27#0#:>#%3-*0#*.422#$0*4$"('*!"#$%&%'()*7-()075*-(0%'&=*O.")(/*

"4!*2,9#")*+"$.*#4*(/.*+,33'4#(7M*B[aZb;*XP]:ZVZ=**

*

!+(<.;*M=Q=;*N#4&)(.;*Q=Q=;*K(3A.#';*/=@=;*/37--2-$.;*q=;*q##);*K=,=;*d*/-00-$8%-)+;*/=!=*

aUVO_b=*D#'.-$>%'&*"%#+%>-$.%05*('+*1'+%&-'#4.*"4.7*043A-$Y*C$(30%3()*(22)%3(0%#'*#8*07-*

.0$(0-&%3*8#$-.%&70*8$(<-9#$A*0#*%'>(.%>-*()%-'*.2-3%-.*<('(&-<-'0*2)(''%'&=*

+,4-.$@"(#,4*T.((.$-M*;;aOUXXOb;*O:O\=*

*

!&$(9();*!=*aOPPZb=*N%.<('0)%'&*07-*+%>%+-*"-09--'*1'+%&-'#4.*('+*.3%-'0%8%3*A'#9)-+&-=*

Q.@.),13.4(*"4!*+/"4&.M*B]a\b;*XO\:X\P=**

*



!

! %(+!

!FHD=*aUVOWb=*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$-<*E'-($")#"G-*H#$-(*I.,1).-A*

7002.Yoo74<('$%&70.=&#>=(4o#4$:9#$Ao-+43(0%#'o("#$%&%'():('+:0#$$-.:.0$(%0:%.)('+-$.:

(4.0$()%(.:8%$.0:2-#2)-.*

*

!1!,/1/=*aUVO_b=*1'+%&-'#4.*!4.0$()%('.Y*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*C-#2)-=*

7002.Yoo(%(0.%.=&#>=(4o-62)#$-o($0%3)-.o%'+%&-'#4.:(4.0$()%('.:("#$%&%'():('+:0#$$-.:.0$(%0:

%.)('+-$:2-#2)-*

*

!1F`=*aUVVXb=*8'$")M*$.&#,4")*"4!*$.3,(.*/.")(/<*E*&'#!.*(,*$.3,(.4.--*9)"--#5#9"(#,4-*mH4$()*

F-()07*/-$%-.*H-2#$0*T#=*Xn=*7002.Yoo999=(%79=&#>=(4o&-0<-+%(oP3_X""O3:\33":XOXX:

(W++:O\+VV(+V8(U"o$$$7:&0$3=2+8=(.26k%')%'-~0$4-*

*

!1F`=*aUVOZb=*F/.*/.")(/*"4!*J.)5"$.*,5*E'-($")#"G-*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*

1.,1).-A*7002.Yoo999=(%79=&#>=(4o&-0<-+%(oZ_XV]\8]:VXO-:X_O_:PXOP:

\P8Z(VWV"O((oO_O]Z=2+8=(.26k%')%'-~0$4-*

*

!1F`=*aUVOWb=*E'-($")#"4*>'$!.4*,5*!#-."-.*-('!7<*#31"9(*"4!*9"'-.-*,5*#))4.--*"4!*!."(/*#4*

E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*1.,1).*B[;;A*

7002.Yoo999=(%79=&#>=(4o&-0<-+%(o8XPXUZZ-:Z\PP:X8(-:_-XO:OPOW3PP++V\Vo(%79:"#+:

]:J#N:!,/1{UVOO=2+8=(.26k%')%'-~0$4-*

*

!1F`=*aUVOP(b=*64!#&.4,'-*#49,3.*"4!*5#4"49.A*/((1-<KKJJJA"#/JA&,@A"'K$.1,$(-K"'-($")#"-Z

J.)5"$.K#4!#&.4,'-Z#49,3.Z"4!Z5#4"49.*

*

!1F`=*aUVOP"b=*64!#&.4,'-*.31),73.4(A*/((1-<KKJJJA"#/JA&,@A"'K$.1,$(-K"'-($")#"-Z

J.)5"$.K#4!#&.4,'-Z.31),73.4(!

*

!'5%'&%'5%*F-()07*!"#$&%'()*D#$2#$(0%#'=*a'=+=b=*F.44"4(*+$..P*a*Y"$P)7*8.&#,4A*

7002.Yoo999=('5%'&%'5%=#$&=(4o("#40:4.o0-''('0:3$--A:"($A)5:$-&%#'*

*



!

! %(,!

!0A%'.#';*K=*aUVVVb=*F$"'3"*($"#)-M*$.9$."(#4&*-,4&*)#4.-b*(/.*($"4-&.4.$"(#,4")*.55.9(-*,5*($"'3"*

#4*64!#&.4,'-*E'-($")#"A*/2%'%8-6*C$-..=*

*

!4.0%';*J=K=;*H#"%'.#';*D=K=;*Q(07-9.;*N=;*I(+-.;*N=;*`%&&%';*!=;*N#"".;*H=K=*s*c($'-00;*/=,=*

aUVOPb=*!'*1'+%&-'#4.:)-+*(22$#(37*8#$*$-&%#'()*A'#9)-+&-*2($0'-$.7%2.*%'*07-*

q%<"-$)-5*$-&%#'*#8*!4.0$()%(=*O'3"4*X9,),&7M*DcaXbM*Z]]:Z__=**

*

!4.0$()%('*c#>-$'<-'0=*aUVO\b=*%"(#,4")*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*O.")(/*I)"4*

B[;CZB[BCA*

7002.Yoo999O=7-()07=&#>=(4o%'0-$'-0o<(%'o24")%.7%'&='.8o3#'0-'0oJPU@P_VW_VX_WD\JD

!UZ]JBVVVOJ!BVOouB%)-o7-()07:2)('=2+8*

*

!4.0$()%('*c#>-$'<-'0=*aUVUVb=*+),-#4&*(/.*&"1*$.1,$(*B[B[A*

7002.Yoo30&$-2#$0='%((=&#>=(4o.%0-.o+-8(4)0o8%)-.o2+8o3)#.%'&:07-:&(2:$-2#$0:UVUV=2+8*

*

!4.0$()%('*c#>-$'<-'0*N-2($0<-'0*#8*F-()07=*aUVO\b=*%'($#.4(-A*

7002.Yoo999O=7-()07=&#>=(4o%'0-$'-0o24")%3(0%#'.o24")%.7%'&='.8oD#'0-'0o3('0--':<&$:

0$O}'40$%-'0.|Y}Y0-60~T40$%-'0.fUV($-fUV3#<2#4'+.fUV%'fUV8##+.;fUDfUVM%0(<%

'.fUDfUVQ%'-$().fUDfUV`(0-$=*

*

!4.0$()%('*T(0%#'()*!4+%0*I88%3-=*aUVOXb=*H,,!*-.9'$#(7*#4*$.3,(.*64!#&.4,'-*9,33'4#(#.-*aH-2#$0*T#=*

Ub=*7002.Yoo999=('(#=&#>=(4o.%0-.o+-8(4)0o8%)-.o!T!I{H-2#$0{UVOX:UVOZ{VU=2+8*

*

!5$-;*Q=;*d*Q(3A-'L%-;*K=*aUVO\b=*iS'9$%00-';*4'.(%+;*?4.0*A'#9'jY*07-*$#)-*#8*1'+%&-'#4.*

A'#9)-+&-a.b*%'*9(0-$*2)(''%'&*%'*!4.0$()%(=*T,9")*X4@#$,43.4(M*;\a]b;*]Z\:]W_=**

*

J(%)%-;*H=;*d*H4'3%-;*Q=*aUVVOb=*F#4.-7#)+*%'8$(.0$4304$-*%'*!"#$%&%'()*3#<<4'%0%-.*('+*07-*

%<2)%3(0%#'.*8#$*7-()07*%<2$#>-<-'0=*V.!#9")*U,'$4")*,5*E'-($")#";*;cda]b;*\W\v\WW=*

*



!

! %(-!

J($"#4$;*`=;*d*/37)-.%'&-$;*D=*aUVOUb=*`7#G.*07-*"#..k*C#.0:3#)#'%()%.<;*-3#)#&%3()*$-.-($37*

('+*3#'.-$>(0%#'*<('(&-<-'0*#'*!4.0$()%('*1'+%&-'#4.*)('+.=*X9,),&#9")*V"4"&.3.4(*

a*8.-(,$"(#,4M*;CaOb;*\W:XO=**

*

J($+#';*K=*aUVO_;*Q($37*OZb=*,-''('0*D$--A*7#4.%'&;*()3#7#)*('+*3$%<-*3$%.%.*2$#<20.*3()).*8#$*

T,*<%'%.0-$G.*.(3A%'&=*EY+*%.J-A*7002.Yoo999=("3='-0=(4o'-9.oUVO_:V\:OZo0-''('0:

3$--A:7#4.%'&:()3#7#):3$%<-:3$%.%.:3()):<%'%.0-$:.(3A%'&oPZX_PVW*

*

J($A)5*H-&%#'()*D#4'3%)=*a'=+=b=*F.44"4(*+$..P*a*TE*V..(#4&-A*

7002.Yoo999="($A)5='0=&#>=(4o3#<<4'%0%-.o0-''('0:3$--A*

*

J($)#;*/=*aUVO]b=*q(2(0%*0%<-Y*/0#$50-))%'&*(.*(*+(0(*3#))-30%#'*<-07#+*%'*1'+%&-'#4.*$-.-($37=*

T."$4#4&*+,33'4#(#.-<*64(.$4"(#,4")*U,'$4")*,5*T."$4#4&*#4*2,9#")*+,4(.`(-*e21.9#")*

6--'.<*Q.9,),4#-#4&*8.-."$9/*I$"9(#9.-fM*BBM*OW:UZ=*

*

J($$-00;*D=J=*aUVOVb=*Q-(.4$%'&*8##+*%'.-34$%05=*29#.49.M*CBcaZPW]b;*_UZ:_U_=**

*

J(00%.0-;*Q=*aUVVX;*Q(5*UPb=*E4#3"(#4&*-#(.-*,5*1,-(9,),4#")*.!'9"(#,4<*64!#&.4,'-*P4,J).!&.*

"4!*(/.*/'3"4#(#.-A*mD#'8-$-'3-*2$-.-'0(0%#'n=*D//@*C)-'($5*!++$-..;*Q('%0#"(;*QJ=*

*

J(00%.0-;*Q=*aUVVZb=*1'+%&-'#4.*A'#9)-+&-Y*B#4'+(0%#'.*8#$*B%$.0*T(0%#'.=*N,$)!*64!#&.4,'-*

%"(#,4-*O#&/.$*X!'9"(#,4*+,4-,$(#'3*U,'$4")M*;aOb*O:O]=**

*

J(00%.0-;*Q=;*d*F-'+-$.#';*K=/=e=*aUVVVb=*I$,(.9(#4&*64!#&.4,'-*P4,J).!&.*"4!*/.$#("&.A*

C4$%37=*

*

J-..($(";*N=*aUVOUb=*g"$4#4&<*"*9')('$"))7*-"5.*3.(/,!*,5*64!#&.4,'-*9,4@.$-"(#,4*mC(2-$*

2$-.-'0(0%#'n=*N-<-'0%(*T-09#$A%'&*/-<%'($;*D4$0%'*F-()07*1''#>(0%#'*H-.-($37*

1'.0%040-;*D4$0%'*S'%>-$.%05;*C-$07;*!4.0$()%(=**

*



!

! %).!

J-..($(";*N=;*d*T&G('+4;*J=*aUVOVb=*e($'%'&*("#40*5($'%'&*(.*(*)-&%0%<(0-*<-07#+*%'*1'+%&-'#4.*

$-.-($37=*64(.$4"(#,4")*U,'$4")*,5*+$#(#9")*64!#&.4,'-*2('!#.-M*CaOb;*\]:ZV=**

*

J%++)-;*T=;*d*,(5)#$;*K=*aUVOUb=*N-<#&$(27%3*3#'.-E4-'3-.*#8*07-*hD)#.%'&*07-*c(2G*1'+%&-'#4.*

2#)%35*%'*!4.0$()%(=*I,1')"(#,4*8.-."$9/*a*I,)#97*8.@#.JM*C;;*Z]O:Z_Z=**

*

J#88(;*K=;*c-#$&-;*D=;*d*,.-5;*q=*aOPPXb=*/-6;*()3#7#)*('+*>%#)-'3-Y*(*3#<<4'%05*3#))("#$(0%>-*

(30%#'*(&(%'.0*.0$%20-(.-*.7#9.=*E'-($")#"4*U,'$4")*,5*I'>)#9*O.")(/M*;\aXb;*\ZP:\WW=*

*

J#4)0#';*K=*aUVOWb=*,7-*+-3#'.0$430%#'*#8*8##+*$-.#4$3-.*(0*07-*3#)#'%()*8$#'0%-$=*1'*K=*J#4)0#'*

a@+=b;*E>,$#&#4")*9/#)!$.4M*/#-(,$7*"4!*/.")(/<*>.7,4!*-,9#")*!.(.$3#4"4(-*a22=*OZV:O]Ub=*

H#40)-+&-=**

*

J$('+:Q%))-$;*K=D=;*d*F#)0;*/=F=!=*aOPP_b=*!4.0$()%('*!"#$%&%'()*2)('0*8##+.Y*(*3#'.%+-$(0%#'*#8*

07-%$*'40$%0%#'()*3#<2#.%0%#'*('+*7-()07*%<2)%3(0%#'.=*%'($#(#,4*8.-."$9/*8.@#.J-M*;;aObM*

Z:U\=!!

*

J$(4';*q=R=;*J$#9'-;*D=M=;*q(G#24(;*R=/=;*q%<;*J=K=;*d*Q#A4(4;*T=*aUVOXb=*H-.-($37*#'*

1'+%&-'#4.*@)+-$.Y*B$#<*2#.%0%>%.0%3*0#*+-3#)#'%.%'&*<-07#+#)#&%-.=*F/.*0.$,4(,),&#-(M*

dDaOOb;*OO]:OUW=*!

*

J$(5"#5;*J=Q=K;*c#4&7;*F=H=;*R-#'($+;*J=;*H#-7)*11;*H=B=;*/#)5#<;*K=!=*aUVOXb=*H-3)(%<%'&*

.37#)($.7%2Y*3$%0%3()*1'+%&-'#4.*$-.-($37*<-07#+#)#&%-.=*1'*/=N=*R(2(';*Q=,=*[4($0($#)%*

d*B=K=*H%-<-$*a@+.=b;*:'")#("(#@.*$.-."$9/<*E4*#4($,!'9(#,4*(,*3.(/,!-*"4!*!.-#&4-*a22=*

XU\:XZVb=*`%)-5=**

*

J$%&&.;*K=*aUVVZb=*,7-*4.-*#8*%'+%&-'#4.*A'#9)-+&-*%'*+->-)#2<-'0Y*2$#")-<.*('+*37())-'&-.=*

I$,&$.--*#4*Q.@.),13.4(*2('!#.-M*daUb;*PP:OOX=**

*

J$%&&.;*K=*aUVO\b=*1'+%&-'#4.*A'#9)-+&-Y*!*8().-*+(9'*8#$*+->-)#2<-'0*07-#$5*('+*2$(30%3-k*

I$,&$.--*#4*Q.@.),13.4(*2('!#.-M*;Ca\b;*U\O:UX\=**



!

! %)%!

*

J$%&&.;*K=*aUVOXb=*1'+%&-'#4.*A'#9)-+&-*('+*+->-)#2<-'0=*1'*M=*N-..(%=*d*H=J=*C#00-$*a@+.=b;*

F/.*9,31"4#,4*(,*!.@.),13.4(*-('!#.-*a\$+*-+=;*22=*OU]:O\Ob=*!$'#)+=*

*

J$%&&.;*K=;*d*Q#5#;*J=*aUVOUb=*,7-*$-.%)%-'3-*#8*1'+%&-'#4.*A'#9)-+&-*%'*.<()):.3()-*!8$%3('*

(&$%34)04$-Y*q-5*+$%>-$.=*29,((#-/*0.,&$"1/#9")*U,'$4")M*;B\aObM*WX:_V=**

*

J$%&&.;*K=;*d*/7($2;*K=*aUVVXb=*1'+%&-'#4.*A'#9)-+&-*('+*+->-)#2<-'0Y*(*2#.03#)#'%()*3(40%#'=*

F/#$!*N,$)!*:'"$(.$)7M*BdaXb;*WWO:W]W=*

*

J$%<")-3#<"-;*K=q=*aUVV]b=*X4,'&/*5,$*$"(#,4-*"4!*"*)#(().*>#(*.`($"<*+/")).4&.-*,5*4'($#(#,4*

#31$,@.3.4(*#4*"4*E>,$#&#4")*9,33'4#(7*#4*4,$(/Z."-(*E$4/.3*T"4!*mN#30#$()*

+%..-$0(0%#';*D7($)-.*N($9%'*S'%>-$.%05n=*/-<('0%3*/37#)($=*

7002.Yoo2+8.=.-<('0%3.37#)($=#$&oWU"Vo"]_VWX88Z(3P]-OPW\U+UP_U3-PWV-]_Z+WO=2+8k{&

(~U=UZP\]OZPX=OP\_PUZU\_=OZ_]ZO\\UP:XUUP]\_PW=OZ]Z_WVZUW*

*

J$%<")-3#<"-;*K=q=;*d*IGN-(;*q=*aUVVPb=*,7-*$#)-*#8*-'-$&5*3#.0*%'*8##+*37#%3-.*8#$*('*

!"#$%&%'()*2#24)(0%#'*%'*'#$07-$'*!4.0$()%(=*V.!#9")*U,'$4")*,5*E'-($")#"M*;R[aOVb;*ZXP:

ZZO=**

*

J$%<")-3#<"-;*K=q=;*B-$&4.#';*Q=Q=;*R%"-$(0#;*/=D=;*d*IGN-(;*q=*aUVO\b=*D7($(30-$%.0%3.*#8*07-*

3#<<4'%05:)->-)*+%-0*#8*!"#$%&%'()*2-#2)-*%'*$-<#0-*'#$07-$'*!4.0$()%(=*F/.*V.!#9")*

U,'$4")*,5*E'-($")#"M*;R\a]b;*\_V:\_X=**

*

J$%<")-3#<"-;*K=q=;*B-$&4.#';*Q=Q;*J($L%;*B=;*J$#9';*D=;*d*J());*q=*aUVO_b=*Q-+%(0#$.*('+*

<#+-$(0#$.*#8*'40$%0%#'*%'0-$>-'0%#'*-88-30.*%'*$-<#0-*1'+%&-'#4.*!4.0$()%(=*Y$#(#-/*

U,'$4")*,5*%'($#(#,4M*;;RaOUb;*OXUX:OX\\=**

**

J$%<")-3#<"-;*K=q=;*Q(52%)(<(;*@=;*D#))-.;*/=;*/3($)-00;*Q=;*N74$$A(5;*K=;*H%037%-;*K=;*d*IGN-(;*

q=*aUVOXb=*B(30#$.*%'8)4-'3%'&*8##+*37#%3-*%'*('*!4.0$()%('*!"#$%&%'()*3#<<4'%05=*

:'")#("(#@.*O.")(/*8.-."$9/M*BDa\b;*\_]:XVV=**



!

! %)&!

*

J$#3A;*C=*aUVV_b=*,9#:9(5*8##+Y*"4.7*043A-$*('+*97%0-*8-))(G.*8##+=*U,'$4")*,5*E'-($")#"4*

2('!#.-M*CBaOb;*OP:\U=*

*

J$#9'-;*K=;*!+(<.;*q=;*!0A%'.#';*C=;*c)--.#';*N=;*d*F(5-.;*H=*aUVO_b=*B##+*('+*'40$%0%#'*

2$#&$(<.*8#$*!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$*!4.0$()%('.Y*('*#>-$>%-9*#8*

.5.0-<(0%3*$->%-9.=*E'-($")#"4*O.")(/*8.@#.JM*DBaWbM*W_P:WP]=**

*

J$#9'-;*K=;*F(5-.;*H=;*d*c)--.#';*N=*aUVOXb=*!"#$%&%'()*7-()07*2#)%35Y*%.*'40$%0%#'*07-*h&(2G*%'*

D)#.%'&*07-*c(2k*64!#&.4,'-*O.")(/M*C\aXb;*\WU:\WP=**

*

J4-'(>%.0(;*N=C=;*`5''-:K#'-.;*/=;*d*Q3N#'()+;*Q=*aUVO_b=*!.%('*%'+%&-'-%05;*1'+%&-'#4.*

A'#9)-+&-*.5.0-<.;*('+*37())-'&-.*#8*07-*UV\V*!&-'+(=*X"-(*E-#"4*+,33'4#(7*8.@M*;a\:

Xb;*UUO:UXV=**

*

J4$($$9('&(;*R=;*c('(<"($$;*H=;*c('(<"($$:/04"".;*Q=;*c('(<"($$;*J=;*Q(5<4$4;*N=;*`$%&70;*

/=;*/437-0:C-($.#';*/=;*R)#5+;*q=;*d*c(5G94*c$#42*#8*`#<-'=*aUVO\b=*N.)9,3.*(,*37*

+,'4($7A*!))-'*d*S'9%'=*

*

J4$37%;*B=;*B('L#;*K=;*d*B$%.#';*@=*aUVOOb=*,7-*$#)-*#8*8##+*('+*'40$%0%#'*.5.0-<*(22$#(37-.*%'*

0(3A)%'&*7%++-'*74'&-$=*64(.$4"(#,4")*U,'$4")*,5*X4@#$,43.4(")*O.")(/*"4!*I'>)#9*

8.-."$9/M*\aUbM*\Z_:\]\=**

J4..-5;*D=*aUVOUb=*D#<<4'%05*.0#$-.*%'8)4-'3-*07-*7-()07*#8*!"#$%&%'()*2-#2)-*)%>%'&*%'*07-*

B%0L$#5*M())-5*$-&%#'*#8*07-*q%<"-$)-5=*E'-($")#"4*64!#&.4,'-*O.")(/*Y')).(#4M*;BaOb;*O:

OV=**

*

J4..-5;*D=*aUVO\b=*B##+*.-34$%05*('+*0$(+%0%#'()*8##+.*%'*$-<#0-*!"#$%&%'()*3#<<4'%0%-.Y*!*

$->%-9*#8*07-*)%0-$(04$-=*E'-($")#"4*64!#&.4,'-*O.")(/*Y')).(#4;*;CaUb;*O:OV=**

*

D-'0$()*R('+*D#4'3%)=*a'=+=b=*F/.*N"$'3'4&'*T"4!*+)"#3A*7002.Yoo999=3)3=#$&=(4o)('+:9#':

"(3Ao%'8#o07-:9($4<4'&4:)('+:3)(%<o*



!

! %)'!

*

D)($A-;*M=;*d*J$(4';*M=*aUVO]b=*,7-<(0%3*('()5.%.=*F/.*U,'$4")*,5*I,-#(#@.*I-79/,),&7M*;Ba\b;*

UP]:UP_=*

*

D#0t;*D=*aUVOWb=*h1'+%&-'%.%'&G*8##+*.#>-$-%&'05=*H->%0()%.%'&*1'+%&-'#4.*8##+*2$(30%3-.*('+*

-3#)#&%3()*A'#9)-+&-.*%'*D('(+(*('+*07-*S'%0-+*/0(0-.=*O'3"4#(#.-M*daZ]b;*O:OX=*

*

N(>5;*N=*aUVOWb=*!4.0$()%(G.*-88#$0.*0#*%<2$#>-*8##+*.-34$%05*8#$*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*2-#2)-.=*O.")(/*"4!*O'3"4*8#&/(-*U,'$4")M*;\aUb;*UVP:UO_=*

*

N-(';*D=*aUVOVb=*!*5($'%'&*2)(3-*%'*'($$(0%>-*7%.0#$%-.=*O#-(,$7*,5*X!'9"(#,4*8.@#.JM*CRaUb;*W:

O\=*

*

N-'0L(4;*Q=`=*aUVOPb=*,7-*0-'.%#'.*"-09--'*%'+%&-'#4.*A'#9)-+&-*('+*9-.0-$'*.3%-'3-=*

+')('$")*2('!#.-*,5*29#.49.*X!'9"(#,4M*;DaUbM*OV\O:OV\W=**

*

+-'*J#-$;*@=*aUVOUb=*/2%$%0*3#'3-20%#'Y*N$-(<.*%'*!"#$%&%'()*!4.0$()%(=*Q$."3#4&M*BBa\b;*OPU:

UOO=**

*

@+-)<(';*N=*aUVVP;*K4'-*Xb=*Y$,"!.$*4"(#@.*(#().*-.(().3.4(-*"4!*(/.*3."4#4&*,5*(/.*(.$3*

h($"!#(#,4")*,J4.$-G*mD#'8-$-'3-*2(2-$n=*!1!,/1/*T(0%>-*,%0)-*D#'8-$-'3-;*Q-)"#4$'-;*

!4.0$()%(=*

*

@))%#0;*J=;*K(5(0%)(A(;*N=;*J$#9';*D=;*M($)-5;*R=;*d*D#$"-00;*q=q=*aUVOUb=*i`-*($-*'#0*"-%'&*

7-($+jY*!"#$%&%'()*2-$.2-30%>-.*#'*0$(+%0%#'()*8##+.*(33-..*('+*8##+*.-34$%05=*U,'$4")*,5*

X4@#$,43.4(")*"4!*I'>)#9*O.")(/M*O:P=**

*

@'353)#2-+%(*J$%0(''%3(=*a'=+=b=*V"1*,5*F.44"4(*+$..P*#4*8.)"(#,4*(,*(/.*%,$(/.$4*F.$$#(,$7*

mB%&4$-n=*7002.Yoo999="$%0(''%3(=3#<o2)(3-o,-''('0:D$--A|o<-+%(oOoZ_]\VZoOPUPUW*

*



!

! %)(!

@'.;*@=K=;*B%')(5.#';*Q=;*C$-4..;*q=;*K(3A.#';*/=;*d*F#)3#<"-;*/=*aUVOUb=*!4.0$()%('*(22$#(37-.*

8#$*<('(&%'&*h3#4'0$5G*4.%'&*1'+%&-'#4.*('+*'#':1'+%&-'#4.*A'#9)-+&-=*X9,),&#9")*

V"4"&.3.4(*a*8.-(,$"(#,4M*;CaOb;*OVV:OV]=**

*

@.3#"($;*!=*aOPP]b=*,7-*<(A%'&*('+*4'<(A%'&*#8*07-*07%$+*9#$)+*07$#4&7*+->-)#2<-'0=*1'*Q=*

H(7'-<(*d*M=*J(90$--*a@+.=b;*F/.*I,-(ZQ.@.),13.4(*8."!.$*a22=*_Z:P\b=*r-'=*

*

B!I=*aUVV\b=*F$"!.*$.5,$3-*"4!*5,,!*-.9'$#(7<*+,49.1('")#i#4&*(/.*)#4P"&.-A*

7002Yoo999=8(#=#$&o\o(:5XW]O-=2+8*

*

B!I=*aUVVWb=*B##+*.-34$%05*mC#)%35*"$%-8n=*

7002Yoo999=8(#=#$&o8%)-(+<%'o0-<2)(0-.o8(#%0()5o+#34<-'0.o2+8o2+8{B##+{/-34$%05{D#3-

20{T#0-=2+8*

**

B!I=*aUVVPb=*HE=*"4!*($"!#(#,4")*P4,J).!&.<*F/.*)#4P"&.-*J#(/*-'-("#4">#)#(7M*5,,!*-.9'$#(7M*

"4!*9)#3"(.*9/"4&.*#31"9(-A*7002Yoo999=8(#=#$&o\o(:%V_XO-=2+8*

*

B!I=*aUVVPb=*H,,!*-.9'$#(7*"4!*4'($#(#,4*-.9'$#(7*Z*J/"(*#-*(/.*1$,>).3*"4!*J/"(*#-*(/.*

!#55.$.49.*aB/T*B#$4<*N%.34..%#'*/4<<($5*T#*\XbA*

7002Yoo999=8(#=#$&o8%)-(+<%'o4.-${42)#(+o9({9#$A.7#2o+#3.oBIIN{/@DSH1,e{!TN

{TS,H1,1IT{/@DSH1,e{f@Uf_VfP\{B/T{B#$4<{UVVP=2+8*

*

B!I=*aUVOPb=*F/.*-("(.*,5*5,,!*-.9'$#(7*"4!*4'($#(#,4*#4*(/.*J,$)!A*

7002Yoo999=8(#=#$&o\o3(ZOWU-'o3(ZOWU-'=2+8*

*

B-$&4.#';*Q=;*J$#9';*D=;*c-#$&(;*D=;*Q%)-.;*@=;*`%).#';*!=;*d*J$%<")-3#<"-;*K=*aUVO]b=*

,$(+%0%#'()*8##+*(>(%)("%)%05*('+*3#'.4<20%#'*%'*$-<#0-*!"#$%&%'()*3#<<4'%0%-.*%'*07-*

T#$07-$'*,-$$%0#$5;*!4.0$()%(=*E'-($")#"4*"4!*%.J*j.")"4!*U,'$4")*,5*I'>)#9*O.")(/M*

D;a\b;*UPX:UP_=*!!
!



!

! %))!

B-$&4.#';*Q=;*IGN-(;*q=;*D7(08%-)+;*Q=;*Q##+%-;*Q=;*!)0<(';*K=;*d*J$%<")-3#<"-;*K=*aUVOWb=*

,7-*3#<2($(0%>-*3#.0*#8*8##+*('+*"->-$(&-.*(0*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.;*T#$07-$'*

,-$$%0#$5;*!4.0$()%(=*64!#&.4,'-*O.")(/M*D[aOb;*/UO:/UW=*!

!

B-$&4.#';*Q=;*IGN-(;*q=;*!)0<(';*K=;*Q##+%-;*Q=;*d*J$%<")-3#<"-;*K=*aUVO_b=*F-()07:

2$#<#0%'&*8##+*2$%3%'&*2#)%3%-.*('+*+-3%.%#':<(A%'&*%'*>-$5*$-<#0-*!"#$%&%'()*('+*

,#$$-.*/0$(%0*1.)('+-$*3#<<4'%05*.0#$-.*%'*!4.0$()%(=*64(.$4"(#,4")*U,'$4")*,5*

X4@#$,43.4(")*8.-."$9/*"4!*I'>)#9*O.")(/M*;daUPV_b;*O:OX=*

*

B%-)+7#4.-;*C=;*d*,7#<2.#';*/=*aUVOUb=*,(3A)%'&*8##+*.-34$%05*%..4-.*%'*%'+%&-'#4.*3#<<4'%0%-.*

%'*D('(+(Y*,7-*Q('%0#"(*-62-$%-'3-=*%'($#(#,4*a*Q#.(.(#9-M*]Ra\bM*UO]:UUO=**

*

B)##+;*K=*aUVVWb=*F/.*=$#&#4")*E'-($")#"4-A*2(,$7*,5*(/.*E>,$#&#4")*I.,1).A*!))-'*d*S$9%'=*

*

B#.0-$;*H=*aUVVVb=*H(0%#'.;*3#-6%.0-'3-;*('+*07-*3#)#'%.(0%#'*#8*!"#$%&%'()*)("#4$*%'*07-*/#407*

!4.0$()%('*2(.0#$()*%'+4.0$5;*O_WV:OPOO=*E>,$#&#4")*O#-(,$7M*BD;*O:UW=**
!

B$-+-$%3A.;*J=;*!+(<.;*q=;*B%')(5;*/=;*B)-037-$;*c=;*!'+5;*/=;*J$%&&.;*R=;*J$%&&.;*R=;*d*F());*H=*

aUVOUb=*@'&(&%'&*07-*2$(30%3-.*#8*5($'%'&*%'*(30%#'*$-.-($37=*E9(#,4*T."$4#4&*E9(#,4*

8.-."$9/*U,'$4")M*;caUb;*]:OP=*

*

c()-00(;*!=*aUVO\b=*V"-(.$#4&*(/.*-.3#Z-($'9('$.!*#4(.$@#.J*"4!*>.7,4!<*H$,3*$.-."$9/*!.-#&4*

(,*"4")7-#-*"4!*1'>)#9"(#,4A*T-9*e#$A*S'%>-$.%05*C$-..=*

*

c(<<(&-;*J=*aUVOOb=*F/.*>#&&.-(*.-("(.*,4*."$(/<*O,J*E>,$#&#4.-*3"!.*E'-($")#"A*!))-'*d*

S'9%'=*

*

c('+7%;*R=*aUVO_b=*I,-(9,),4#")*(/.,$7<*"*9$#(#9")*#4($,!'9(#,4*aU'+*-+=b=*D#)4<"%(*S'%>-$.%05*

C$-..=*

*



!

! %)*!

c-%(;*R=q=;*F(5-.;*J=;*S.7-$;*q=*aUVO\b=*e($'%'&o!"#$%&%'()*.0#$50-))%'&Y*,#9($+.*('*

4'+-$.0('+%'&*#8*('*1'+%&-'#4.*2-$.2-30%>-*('+*%0.*%<2)%3(0%#'.*8#$*$-.-($37*2$(30%3-=*

+,4(.31,$"$7*%'$-.M*D]aOb;*O\:O]=*

*

c%))-.2%-;*!=*aUVO\b=*F4<25Y*!'*-($)5*!4.0$()%('*($37%0-304$()*2$#?-30%#'=*1'*q=*D)-)('+;*R=*

B%.7-$*d*H=*F($)-5*a@+.=b;*I$,9..!#4&-*,5*(/.*;R(/*64(.$4"(#,4")*2731,-#'3*,5*

X).9($,4#9*E$(*a22=*O:Wb=**

*

c##+());*F=*aUVV_b=*H%+%'&*07-*0%+-Y*1'+%&-'#4.*A'#9)-+&-;*7%.0#$5*('+*9(0-$*%'*(*37('&%'&*

!4.0$()%(=*X4@#$,43.4(*"4!*O#-(,$7M*;Da\bM*\ZZ:\_X=**

*

c#$?-.0('%;*T=*aUVVOb=*64!#&.4,'-*P4,J).!&.*5,$*!.@.),13.4(<*=11,$('4#(#.-*"4!*9/")).4&.-*

aH-2#$0*T#=*UX_WPb=*

7002Yoo9-"=9#$)+"('A=#$&o($37%>-o-".%0-VVUP]Do`@Jo1Q!c@/o1qC!C@H{=CNB*

*

c#$?-.0('%;*T=*aUVV_b=*1'+%&-'#4.*A'#9)-+&-Y*07-*9(5*8#$9($+=*21"4!"%.J-M*Ba\b;*U:Z=**

*

c#00;*J=*aUVV_b=*1'+%&-'#4.*4.-*#8*2)('0.*%'*.#407:-(.0-$'*!4.0$()%(=*F.),1."M*;BaUb;*UOZ:UUW=**

*

c$--';*N=;*J%))5;*K=;*d*,(2%<;*!=*aUVOVb=*1'+%&-'#4.*!4.0$()%('G.*A'#9)-+&-*#8*9-(07-$*('+*

3)%<(0-=*+)#3"(#9*+/"4&.M*;[[M*\\]:\ZX=*+#%Y*OV=OVV]o.OVZ_X:VOV:P_V\:L*

*

c$-'%-$;*R=*aOPP_b=*`7(0*("#40*1'+%&'-#4.*A'#9)-+&-k*1'*R=*c$-'%-$*a@+=b;*N,$P#4&*J#(/*

64!#&.4,'-*P4,J).!&.<*E*&'#!.*5,$*$.-."$9/.$-*a22=*O:OUb=*1'0-$'(0%#'()*N->-)#2<-'0*

H-.-($37*D-'0$-=*

*

c$-5;*/=;*d*C(0-);*H=*aUVOZb=*B##+*.#>-$-%&'05*(.*+-3#)#'%.(0%#'Y*.#<-*3#'0$%"40%#'.*8$#<*

1'+%&-'#4.*<#>-<-'0.*0#*8##+*.5.0-<*('+*+->-)#2<-'0*2#)%0%3.=*E&$#9')('$.*"4!*O'3"4*

L")'.-M*CBa\b;*X\O:XXX=*

*



!

! %)+!

c$#..;*H=;*/37#-'-"-$&-$;*F=;*C8-%8-$;*F=;*d*C$-4..;*F=!=*aUVVVb=*,7-*8#4$*+%<-'.%#'.*#8*8##+*

('+*'40$%0%#'*.-34$%05Y*+-8%'%0%#'.*('+*3#'3-20.=*2+%*%.J-M*B[aOb;*UVvUZ=**

*

F(-"%37;*!=*aUVVOb=*hJ-09--'*A'#9%'&*('+*'#0*A'#9%'&GY*C4")%3*A'#9)-+&-*#8*07-*/0#)-'*

c-'-$(0%#'.=*E>,$#&#4")*O#-(,$7M*BdM*]V:PV=**

*

F(<(37-$;*N=`=;*d*T#$$%.;*H=C=*aUVVPb=*,7-*(.0$#'#<5*#8*!"#$%&%'()*!4.0$()%(=*1'*N=*M()).:

c("(4+;*d*!=*J#A.-'"-$&*a@+.=b;*F/.*8,).*,5*E-($,4,37*#4*2,9#.(7*"4!*+')('$.*a22=*\P:

X]b=*D(<"$%+&-*S'%>-$.%05*C$-..=*

*

F($0;*Q=!=*aUVOVb=*1'+%&-'#4.*9#$)+>%-9.;*A'#9)-+&-;*('+*$-.-($37Y*,7-*+->-)#2<-'0*#8*('*

1'+%&-'#4.*$-.-($37*2($(+%&<=*U,'$4")*,5*64!#&.4,'-*L,#9.-*#4*2,9#")*N,$PM*;aOb;*O:OW=**

*

F%));*N=Q=*aUVVV;*B-"$4($5b=*64!#&.4,'-*P4,J).!&.*"-*"*(,,)*5,$*-.)5Z!.(.$3#4"(#,4*"4!*

)#>.$"(#,4A*mI2%'%#'*2(2-$n=*7002.Yoo-$%3=-+=&#>ok%+~@NXZXVOU*

*

F#))('+;*D=*aUVO_b=*E*(.4*7."$*$.@#.J<*(/.*+),-#4&*(/.*0"1*-($"(.&7*"4!*$.9,33.4!"(#,4-*5,$*

$.-.(A*,7-*D)#.-*07-*c(2*D(<2(%&'*/0--$%'&*D#<<%00--=*

7002.Yoo74<('$%&70.=&#>=(4o.%0-.o+-8(4)0o8%)-.o+#34<-'0o24")%3(0%#'oD,cfUVUVO_{B1T!

R:`@J=2+8*

*

F4(<"(37('#;*Q=*aUVO_b=*@'(30%'&*8##+*.#>-$-%&'05*%'*!#0-($#(*T-9*r-()('+*('+*C-$4Y*

$->%0()%L%'&*1'+%&-'#4.*A'#9)-+&-;*8##+*2$(30%3-.*('+*-3#)#&%3()*27%)#.#27%-.=*

E&$,.9,),&7*"4!*2'-("#4">).*H,,!*27-(.3-M*DBaPb;*OVV\:OVU_=**

*

F4+.#';*/=*aUVOVb=*F-()075*.0#$-.;*7-()07*3#<<4'%0%-.Y*,7-*%<2(30*#8*I40"(3A*/0#$-.*#'*$-<#0-*

1'+%&-'#4.*!4.0$()%('.=*E'-($")#"4*64!#&.4,'-*O.")(/*Y')).(#4M*;[a\b;*O:UX=*

*

F9())(;*T=;*@)*R(""(';*/=;*d*J(7';*H=!=*aUVOWb=*T40$%0%#'()*.-34$%05*%.*('*%'0-&$()*3#<2#'-'0*#8*

8##+*.-34$%05=*H$,4(#.$-*#4*T#5.*29#.49.M*Ra\b;*OW]:O]U=**

*



!

! %),!

K(3A.#';*/=;*B%'';*Q=;*d*B-(07-$.0#'-;*C=*aUVOUb=*!E4(0%3*$-.#4$3-*4.-*"5*1'+%&-'#4.*!4.0$()%('.*

%'*09#*0$#2%3()*$%>-$*3(037<-'0.Y*07-*B%0L$#5*H%>-$*('+*N()5*H%>-$=*O'3"4*X9,),&7M*

D[aWbM*_P\:PV_=**

*

K(3A.#';*/=;*/0#$$.;*Q=;*d*Q#$$%.#';*K=*aUVVZb=*H-3#&'%0%#'*#8*!"#$%&%'()*$%&70.;*%'0-$-.0.*('+*

>()4-.*%'*$%>-$*$-.-($37*('+*<('(&-<-'0Y*C-$.2-30%>-.*8$#<*'#$07-$'*!4.0$()%(=*

X9,),&#9")*V"4"&.3.4(*a*8.-(,$"(#,4M*]aUb;*OVZ:OOV=**

*

K('A-;*,=;*d*/-'0%'(;*Q=*aUVO_b=*64!#&.4,'-*P4,J).!&.<*6--'.-*5,$*1$,(.9(#,4*"4!*3"4"&.3.4(*

mN%.34..%#'*2(2-$n=*

7002.Yoo999=%2(4.0$()%(=&#>=(4o.%0-.o&o8%)-.o'-0_ZWo8o%2(4.0{%A+%.34..%#'2(2-${U_<($37U

VO_=2+8*

*

K#88-;*F=*aUVOUb=*,7-<(0%3*('()5.%.=*1'*N=*F($2-$*d*!=*,7#<2.#'*a@+.=b;*:'")#("(#@.*$.-."$9/*

3.(/,!-*#4*3.4(")*/.")(/*"4!*1-79/,(/.$"17<*E*&'#!.*5,$*-('!.4(-*"4!*1$"9(#(#,4.$-*a22=*

UVP:UU\b=*`%)-5:J)(3A9-))=*

*

q-''-+5;*c=;*T('0-);*c=;*d*/7-005;*C=*aUVVWb=*,7-*.3#4$&-*#8*i7%++-'*74'&-$jY*&)#"()*

+%<-'.%#'.*#8*<%3$#'40$%-'0*+-8%3%-'3%-.=*H,,!M*%'($#(#,4*"4!*E&$#9')('$.M*CBM*_:OW=**

*

q%-)5;*H=*aOPPPb=*,7-*)(.0*$-84&-*#8*07-*'#")-*.(>(&-k*!*3$%0%3()*(..-..<-'0*#8*2#.0:+->-)#2<-'0*

07-#$5=*F/.*X'$,1."4*U,'$4")*,5*Q.@.),13.4(*8.-."$9/M*;;aOb;*\V:ZZ=*

*

q#07($%;*!=*aUVV];*/-20-<"-$b=*F$"!#(#,4")*P4,J).!&.*"4!*-'-("#4">).*!.@.),13.4(A*mN$(80*8#$*

+%.34..%#'n=*1'0-$'(0%#'()*1'.0%040-*8#$*/4.0(%'(")-*N->-)#2<-'0;*`%''%2-&;*QJ=*

*

q#4$%.:J)(L#.;*!=;*d*`(7)E>%.0;*Q=*aUVVVb=*1'+%&-'#4.*!4.0$()%('*8##+*34)04$-*#'*3(00)-*.0(0%#'.*

2$%#$*0#*07-*OPWV.*('+*8##+*%'0(A-*%'*#)+-$*!"#$%&%'-.*%'*(*3#<<4'%05*.04+5*%'*OP__=*

E-#"*I"9#5#9*U,'$4")*,5*+)#4#9")*%'($#(#,4M*Ra\b;*UUX:U\O=**

*



!

! %)-!

q454;*D=c=;*d*J-$-A(;*,=e=*aUVUVb=*H->%-9*#'*3#'0$%"40%#'*#8*%'+%&-'#4.*8##+*2$-2($(0%#'*('+*

2$-.-$>(0%#'*0-37'%E4-.*0#*(00(%'<-'0*#8*8##+*.-34$%05*%'*@07%#2%(=*H,,!*29#.49.*a*

%'($#(#,4M*\aOb;*\:OZ=**

*

R(4'+%'-;*D=*aUVVPb=*E>,$#&#4")*.4@#$,43.4(")*P4,J).!&.<*8"(#,4")*$.@.$.49.A*H#40)-+&-=*

*

R--;*!=*aOPPWb=*,7-*0$('.%0%#'*#8*!4.0$()%('*!"#$%&%'()*+%-0*('+*'40$%0%#'()*7-()07=*N,$)!*8.@#.J*

,5*%'($#(#,4*"4!*Q#.(.(#9-M*cRM*O:ZU=**

*

R--;*!=K=;*J(%)-5;*!=C=M=;*e($<%$$;*N=;*IGN-(;*q=;*Q(07-9.;*K=N=*aOPPXb=*/4$>%>()*043A-$Y*

%<2$#>-+*+%-0*('+*7-()07*%'+%3(0#$.*%'*('*!"#$%&%'()*3#<<4'%05=*E'-($")#"4*U,'$4")*,5*

I'>)#9*O.")(/M*;\a\b;*U]]:U_Z=*

*

R--;*!=K=;*J#'.#';*!=C=M=;*d*C#9-$.;*K=H=*aOPPWb=*,7-*-88-30*#8*$-0(%)*.0#$-*<('(&-$.*#'*!"#$%&%'()*

+%-0*%'*$-<#0-*3#<<4'%0%-.=*E'-($")#"4*"4!*%.J*j.")"4!*U,'$4")*,5*I'>)#9*O.")(/M*B[aUb;*

UOU:UOX=*!*

*

R--;*!=K=;*R-#'($+;*N=;*Q#)#'-5;*!=!=;*d*Q%''%-3#';*N=R=*aUVVPb=*1<2$#>%'&*!"#$%&%'()*('+*

,#$$-.*/0$(%0*1.)('+-$*'40$%0%#'*('+*7-()07=*V.!#9")*U,'$4")*,5*E'-($")#"M*;R[aOVb;*ZX]:

ZX_=**

*

R--;*!=;*d*R-9%.;*Q=*aUVO_b=*,-.0%'&*07-*2$%3-*#8*7-()075*('+*34$$-'0*+%-0.*%'*$-<#0-*!"#$%&%'()*

3#<<4'%0%-.*0#*%<2$#>-*8##+*.-34$%05Y*+->-)#2<-'0*#8*07-*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*7-()075*+%-0.*!/!C*a!4.0$()%('*.0('+($+%.-+*(88#$+("%)%05*('+*2$%3%'&b*<-07#+.=*

X4@#$,43.4(")*8.-."$9/*"4!*I'>)#9*O.")(/M*;daOUb;*UPOU:UPU]=**

*

R-#'($+;*N=;*!E4%'#;*N=;*F(+&$(80;*T=;*,7#<2.#';*B=;*d*Q($)-5;*K=M=*aUVO]b=*C##$*'40$%0%#'*

8$#<*8%$.0*8##+.Y*!*3$#..:.-30%#'()*.04+5*#8*3#<2)-<-'0($5*8--+%'&*#8*%'8('0.*('+*5#4'&*

37%)+$-'*%'*.%6*$-<#0-*!"#$%&%'()*3#<<4'%0%-.*(3$#..*'#$07-$'*!4.0$()%(=*%'($#(#,4*a*

Q#.(.(#9-M*cDaZbM*X\W:XXZ=**

*



!

! %*.!

R%'&($+;*q=*aUVOWb=*,7-*2#0-'0%()*#8*34$$-'0*)-&()*.0$4304$-.*0#*.422#$0*!"#$%&%'()*('+*,#$$-.*

/0$(%0*1.)('+-$*%'0-$-.0.*%'*07-*!4.0$()%('*"4.7*8##+*%'+4.0$5=*64(.$4"(#,4")*U,'$4")*,5*

2'-("#4">).*Q.@.),13.4(*a*N,$)!*X9,),&7M*BCaUb;*O]X:O_Z=**

*

R#9%0?(*1'.0%040-=*aUVUVb=*N.*4'$('$.*,'$*9')('$.*5,$*,'$*5'('$.M*"4!*,'$*9')('$.*4'$('$.-*'-<*

+),-.*(/.*0"1*B[B[*8.1,$(A*,7-*D)#.-*07-*c(2*D(<2(%&'*/0--$%'&*D#<<%00--=*

7002.Yoo999=)#9%0?(=#$&=(4o3#'0-'0oN#34<-'0oD0cUVUV{B1T!RX{`@JfUVaOb=2+8*

*

Q(3A%-.#';*C=;*/7)#'.A5;*!=;*d*D#''#))5;*Q=*aUVOPb=*1'3$-(.%'&*$%&#$*('+*$-+43%'&*"%(.*%'*

E4()%0(0%>-*$-.-($37Y*!*+#34<-'0*('()5.%.*#8*2($)%(<-'0($5*+-"(0-.*4.%'&*(22)%-+*

07-<(0%3*('()5.%.=*:'")#("(#@.*2,9#")*N,$PM*;\aWb;*PWZ:P_V=*

*

Q(&'%;*c=*aUVO]b=*1'+%&-'#4.*A'#9)-+&-*('+*%<2)%3(0%#'.*8#$*07-*.4.0(%'(")-*+->-)#2<-'0*

(&-'+(=*X'$,1."4*U,'$4")*,5*X!'9"(#,4M*dBaXbM*X\]:XX]=**

*

Q()#'-;*T=*aUVV]b=*V"1*,5*F.44"4(*+$..P*F,J4M*%,$(/.$4*F.$$#(,$7*mB%&4$-n=*

7002.Yoo3#<<#'.=9%A%<-+%(=#$&o9%A%oB%)-Y,-''('0{D$--A{,#9'{<(2=2'&*

*

Q($A7(<;*B=;*d*q-$%'.;*/=*aUVUVb=*I,)#97*$.-1,4-.-*(,*5,,!*#4-.9'$#(7*#4*$.3,(.*64!#&.4,'-*

9,33'4#(#.-<*-,9#")*-.9'$#(7M*-(,$.*1$#9#4&*"4!*64!#&.4,'-*5,,!*-,@.$.#&4(7*mD!@CH*

,#2%3()*1..4-*T#=*Xn=*D-'0$-*8#$*!"#$%&%'()*@3#'#<%3*C#)%35*H-.-($37=*

7002.Yoo3(-2$=3(..=('4=-+4=(4o.%0-.o+-8(4)0o8%)-.o+#3.oUVUVo_oQ($A7(<{('+{q-$%'.{,1{X{

UVUV=2+8*

*

Q($0%';*q=R=*aUVV_b=*I)."-.*P4,9P*>.5,$.*7,'*.4(.$<*E>,$#&#4")*$.&')"(#,4*,5*,'(-#!.$-*"4!*(/.*

#31)#9"(#,4-*5,$*$.-."$9/.$-A*C#.0*C$-..-+=**

*

Q($0%';*q=;*d*Q%$$("##2(;*J=*aUVV\b=*`(5.*#8*A'#9%'&;*"-%'&*('+*+#%'&Y*!*07-#$-0%3()*

8$(<-9#$A*('+*<-07#+.*8#$*%'+%&-'#4.*('+*%'+%&-'%.0*$-:.-($37=*U,'$4")*,5*E'-($")#"4*

2('!#.-M*Bca]Wb;*UV\:UOX=*

*



!

! %*%!

Q($9%3A;*!=;*!'.($%;*r=;*/4))%>(';*Q=;*d*Q3T-%);*K=*aUVOXb=*/#3%()*+-0-$<%'('0.*('+*)%8-.05)-*

$%.A*8(30#$.*#')5*2($0%())5*-62)(%'*07-*7%&7-$*2$->()-'3-*#8*8##+*%'.-34$%05*(<#'&.0*

!"#$%&%'()*('+*,#$$-.*/0$(%0*1.)('+-$.*%'*07-*!4.0$()%('*.0(0-*#8*M%30#$%(Y*(*3$#..:.-30%#'()*

.04+5=*YV+*I'>)#9*O.")(/M*;DaZP_bM*O:OV=**

*

Q(007-9.;*/=*aUVVXb=*C#.0:+->-)#2<-'0*07-#$5*('+*07-*E4-.0%#'*#8*()0-$'(0%>-.Y*(*>%-9*8$#<*

!8$%3(=*,7%$+*`#$)+*[4($0-$)5;*UZaUb;*\]\:\_X=**

*

Q3@9(';*D=*aUVV_b=*C#.0:3#)#'%()%.<=*1'*M=*N-..(%=*d*H=J=*C#00-$*a@+.=b;*F/.*+,31"4#,4*(,*

Q.@.),13.4(*2('!#.-*aU'+*-+=;*22=*OUX:OUPb=*F#++-$*@+43(0%#'=*

*

Q3c$-&#$;*!=*aUVVPb=*T-9*2#..%"%)%0%-.k*/7%80.*%'*2#.0:+->-)#2<-'0*07-#$5*('+*2$(30%3-=*

0.,&$"1/7*+,31"--M*CaZb;*OW__:O]VU=**

*

Q3Q%37(-);*C=*aUVOOb=*B##+*.5.0-<*.4.0(%'("%)%05Y*[4-.0%#'.*#8*-'>%$#'<-'0()*&#>-$'('3-*%'*

'-9*9#$)+*a+%.b#$+-$=*0),>")*X4@#$,43.4(")*+/"4&.M*B;a\bM*_VX:_OU=**

*

Q-$'-*!)05-$$-:%2-'7-*$-8-$-'3-*&$#42;*N#4&)(.=;*K*d*`().7=;*B=*aUVOOb=*E>,$#&#4")*1.,1).M*

>'-/*5,,!-*P4,J).!&.*"4!*1$,!'9(-*5$,3*9.4($")*E'-($")#"<*X(/#9")*&'#!.)#4.-*5,$*

9,33.$9#")*>'-/*5,,!*$.-."$9/M*#4!'-($7*"4!*.4(.$1$#-.-*aH-2#$0*T#=*]Ob=*T%'0%*I'-*

R%<%0-+=*

*

Q#$-0#':H#"%'.#';*!=;*d*`()0-$;*Q=*aUVVPb=*1'+%&-'#4.*<-07#+#)#&%-.*%'*.#3%()*$-.-($37=*

2,9#")*8.-."$9/*V.(/,!-M*aUb;*O:O_=*

*

T(.7;*N=;*d*Q-<<#00;*C=*aUVOWb=*O,'-#4&*9,4!#(#,4")#(7M*64!#&.4,'-*)#5.J,$)!-*"4!*1,)#97*

,'(9,3.-<*F.44"4(*+$..P*9"-.*-('!7A*!FSH1=*

*

T(0%#'()*T(0%>-*,%0)-*,$%"4'()=*aUVV]b=*C(00(*`($4<4'&4*C-#2)-.G*'(0%>-*0%0)-*+-0-$<%'(0%#'*

mJ$#374$-n=*



!

! %*&!

7002Yoo999=''00=&#>=(4o1'8#$<(0%#'fUVC4")%3(0%#'.oN-0-$<%'(0%#'fUV"$#374$-fUVC(00

(fUV`($4<4'&4fUVC-#2)-fUV/-20-<"-$fUVUVV]=2+8*

*

T(4&70#';*K=Q=;*IGN-(;*q=;*d*/%'3)(%$;*!=K=*aOP_Wb=*!'%<()*8##+.*%'*0$(+%0%#'()*!"#$%&%'()*+%-0.Y*

2#)54'.(04$(0-+*('+*)#9*%'*8(0=*T#1#!-M*B;aOObM*W_X:WPV=*

*

T-%+?%-;*J=;*N(>%.;*/=;*d*B#6;*!=*aOP_Zb=*E'-($")#"G-*_"P"!'*3"4<*Y#))*%.#!?#.A*Q5"$##+=**

*

T-00)-"-3A;*!=;*d*B#.0-$;*H=*aUVOUb=*B##+*('+*&#>-$'('3-*#'*07-*8$#'0%-$.*#8*3#)#'%()*!4.0$()%(*

('+*D('(+(G.*'#$07*9-.0*0-$$%0#$%-.=*E>,$#&#4")*O#-(,$7M*C];*UO:XO=**

*

TFQHD=*aUVO_b=*X(/#9")*9,4!'9(*#4*$.-."$9/*J#(/*E>,$#&#4")*"4!*F,$$.-*2($"#(*6-)"4!.$*

I.,1).-*"4!*9,33'4#(#.-<*0'#!.)#4.-*5,$*$.-."$9/.$-*"4!*-("P./,)!.$-A*

7002.Yoo999='7<$3=&#>=(4o("#40:4.o$-.#4$3-.o-07%3():3#'+430:$-.-($37:("#$%&%'():('+:

0#$$-.:.0$(%0:%.)('+-$:2-#2)-.:('+:3#<<4'%0%-.*

*

T#$07-$'*,-$$%0#$5*c#>-$'<-'0=*aUVO]b=*%,$(/.$4*F.$$#(,$7*3"$P.(*>"-P.(*-'$@.7*B[;]A*

7002.Yoo+%&%0())%"$($5=7-()07='0=&#>=(4o2$#+?.24%o"%0.0$-(<oOVO\]oOXU_oOoUVOWfUVQJ/f

UVB4))fUVH-2#$0=2+8*

*

T#$07-$'*,-$$%0#$5*T-9.=*aUVO_b=*S')#3A%'&*%'>-.0<-'0*#22#$04'%0%-.*%'*@(.0*!$'7-<=*%,$(/.$4*

F.$$#(,$7*%.J-A*7002.Yoo999='0'-9.=3#<=(4o'-9.o4')#3A%'&:%'>-.0<-'0:#22#$04'%0%-.:

%':-(.0:($'7-<o'-9.:.0#$5o(WP(\3(\8(3V"Z"XVP\O(\+]3U((ZW(-*

*

I"-$;*H=*aUVO]b=*q(2(0%*0%<-Y*/0#$50-))%'&*(.*(*+(0(*3#))-30%#'*<-07#+*%'*1'+%&-'#4.*$-.-($37=*

T."$4#4&*+,33'4#(#.-<*64(.$4"(#,4")*U,'$4")*,5*T."$4#4&*#4*2,9#")*+,4(.`(-*e21.9#")*

6--'.<*Q.9,),4#-#4&*8.-."$9/*I$"9(#9.-fM*BBM*_:OZ=*

*

IGN-(;*q=*aOP_\b=*,-'*+%("-0%3.*&#*"4.7=*F/.*E>,$#&#4")*O.")(/*N,$P.$M*caXb;*UWvUP=*

*



!

! %*'!

IGN-(;*q=*aOP_Xb=*Q($A-+*%<2$#>-<-'0*%'*07-*3($"#75+$(0-*('+*)%2%+*<-0("#)%.<*%'*+%("-0%3*

!4.0$()%('*!"#$%&%'-.*(80-$*0-<2#$($5*$->-$.%#'*0#*0$(+%0%#'()*)%8-.05)-=*Q#">.(.-M*CCaWbM*

ZPW:WV\=*

*

IpN-(;*q=;*K-9-));*C=;*`7%0-';*!=;*!)0<('';*/=;*/0$%3A)('+;*/=;*d*I80-+();*I=*aOPPOb=*,$(+%0%#'()*

N%-0*('+*B##+*C$-8-$-'3-.*#8*!4.0$()%('*!"#$%&%'()*F4'0-$:c(07-$-$.=*I/#),-,1/#9")*

F$"4-"9(#,4-<*Y#,),&#9")*29#.49.-M*CCDaOU]Vb;*U\\:UXO=**

*

IGN-(;*q=;*d*/2($&#;*H=Q=*aOP_Ub=*Q-0("#)%3*(+(20(0%#'*0#*(*)#9*3($"#75+$(0-:*7%&7*2$#0-%'*

ai0$(+%0%#'()jb*+%-0*%'*!4.0$()%('*!"#$%&%'-.=*Q#">.(,),&#9"M*BCaWb;*XPX:XP_=**

*

IFDFH*d*!CB=*aUVOPb=*F/.*W4#(.!*%"(#,4-*Q.9)"$"(#,4*,4*(/.*8#&/(-*,5*64!#&.4,'-*I.,1).-<*

E*3"4'")*5,$*4"(#,4")*/'3"4*$#&/(-*#4-(#('(#,4-A*

7002.Yoo999=#737$=#$&o+#34<-'0.o%..4-.o%2-#2)-.o4'+$%2<('4()8#$'7$%.=2+8*

*

IGR-($5;*r=*aUVO]b=*F/.*.--.4(#")*&'#!.*(,*!,#4&*7,'$*$.-."$9/*1$,?.9(*a\$+*-+=b=*/(&-=*

*

I'&;*F=c=;*d*q%<;*e=*aUVO]b=*,7-*$#)-*#8*9%)+*-+%")-*2)('0.*%'*7#4.-7#)+*8##+*.-34$%05*(<#'&*

0$('.%0%#'%'&*74'0-$:&(07-$-$.Y*->%+-'3-*8$#<*07-*C7%)%22%'-.=*H,,!*2.9'$#(7M*RaOb;*OO:UX=**

*

I'%('&G#;*H=;*!))#0-5;*K=;*d*Q()("(;*/=K=*aUVVXb=*D#'0$%"40%#'*#8*1'+%&-'#4.*A'#9)-+&-*('+*

2$(30%3-.*%'*8##+*0-37'#)#&5*0#*07-*(00(%'<-'0*#8*8##+*.-34$%05*%'*!8$%3(=*U,'$4")*,5*H,,!*

29#.49.M*]Ra\b;*_]:PO=*

*

I40"(3A*/0#$-.=*aUVUVb=*64k'#$7*#4(,*5,,!*1$#9#4&*"4!*5,,!*-.9'$#(7*#4*$.3,(.*64!#&.4,'-*

9,33'4#(#.-*a/4"<%..%#'*T#=*_Zb=*

7002.Yoo999=(27=&#>=(4oC($)%(<-'0($5{J4.%'-..oD#<<%00--.oF#4.-o1'+%&-'#4.{!88(%$.o

B##+2$%3%'&o/4"<%..%#'.*

*

C($)%(<-'0*#8*!4.0$()%(=*aUVUV(b=*64k'#$7*#4(,*5,,!*1$#9#4&*"4!*5,,!*-.9'$#(7*#4*$.3,(.*

64!#&.4,'-*9,33'4#(#.-A*



!

! %*(!

7002.Yoo999=(27=&#>=(4oC($)%(<-'0($5{J4.%'-..oD#<<%00--.oF#4.-o1'+%&-'#4.{!88(%$.o

B##+2$%3%'&*

*

C($)%(<-'0*#8*!4.0$()%(=*aUVUV"b=*F.$3-*,5*$.5.$.49.A*

/((1-<KKJJJA"1/A&,@A"'KI"$)#"3.4("$7lY'-#4.--K+,33#((..-KO,'-.K64!#&.4,'-lE55"#$-K

H,,!1$#9#4&KF.$3-l,5l8.5.$.49.!

!

C($.#'.;*Q=;*T()(4;*K=;*d*B%.7-$;*q=*aUVO]b=*!)0-$'(0%>-*2-$.2-30%>-.*#'*.4.0(%'("%)%05Y**

1'+%&-'#4.*A'#9)-+&-*('+*<-07#+#)#&%-.=*+/")).4&.-*#4*2'-("#4">#)#(7M*daOb;*]:OX=**

*

C(.3#-;*J=*aUVO]b=*Q"$P*.3'A*J#)%'+(*C4")%.7%'&=**

*

C-$-L:@.3(<%))(;*H=*aUVO]b=*B##+*.-34$%05*('+*07-*UVOZ:UV\V*/4.0(%'(")-*N->-)#2<-'0*c#().=*

+'$$.4(*Q.@.),13.4(-*#4*%'($#(#,4M*;a]b;*O:_=**

*

C-$-L:@.3(<%))(;*H=;*d*/-&()):D#$$-(;*!=Q=*aUVV_b=*B##+*%'.-34$%05*<-(.4$-<-'0*('+*%'+%3(0#$.=*

Y$"i#)#"4*U,'$4")*,5*%'($#(#,4M*B;a/422)=b;*OZ:UW=**

*

C%-0-$.-;*K=T=*aUVVVb=*!80-$*2#.0:+->-)#2<-'0=*F/#$!*N,$)!*:'"$(.$)7M*B;aUb;*O]Z:OPO=**

*

C%)&$%<;*/=@=;*D4))-';*R=D=;*/<%07;*N=K=;*d*C$-005;*K=*aUVV_b=*@3#)#&%3()*A'#9)-+&-*%.*)#.0*%'*

9-()07%-$*3#<<4'%0%-.*('+*3#4'0$%-.=*X4@#$,43.4(")*29#.49.*a*F.9/4,),&7M*DBaXb;*OVVX:

OVVP=*

*

C#))($+;*D=*aUVO\b=*/-)-30%'&*%'0-$>-'0%#'.*8#$*8##+*.-34$%05*%'*$-<#0-*1'+%&-'#4.*3#<<4'%0%-.=*

1'*[=*B($<-$:J#9-$.*d*M=*F%&&%'.*a@+.=b;*H,,!*-.9'$#(7*#4*E'-($")#"<*+/")).4&.-*"4!*

1$,-1.9(-*5,$*(/.*5'('$.*a22=*P]:OOUb=*/2$%'&-$=**

*

C#))($+;*D=Q=;*T5($(+%;*!=;*R-.0-$;*Q=;*d*/(4-$;*q=*aUVOXb=*S'+-$.0('+%'&*8##+*.-34$%05*%..4-.*

%'*$-<#0-*`-.0-$'*!4.0$()%('*%'+%&-'#4.*3#<<4'%0%-.=*O.")(/*I$,3,(#,4*U,'$4")*,5*

E'-($")#"M*BdaUbM*_\:_P=**



!

! %*)!

*

H-(+;*C=*aUVVWb=*F/.*2(,).4*0.4.$"(#,4-<*F/.*$.3,@")*,5*E>,$#&#4")*9/#)!$.4*#4*%.J*2,'(/*

N").-*;\\C*(,*;R]RA*T-9*/#407*`()-.*N-2($0<-'0*#8*!"#$%&%'()*!88(%$.=*

*

H7-(;*r=Q=*aUVO]b=*B$#'0%-$.*#8*0(.0-Y*B##+*.#>-$-%&'05;*.4.0(%'("%)%05*('+*1'+%&-'#4.:.-00)-$*

$-)(0%#'.*%'*!4.0$()%(=*/2$%'&-$=*

*

H%&'-5;*R=1=*aUVVOb=*!*8%$.0*2-$.2-30%>-*#8*1'+%&-'#4.*!4.0$()%('*2($0%3%2(0%#'*%'*.3%-'3-Y*

B$(<%'&*1'+%&-'#4.*$-.-($37*0#9($+.*1'+%&-'#4.*!4.0$()%('*%'0-))-304()*.#>-$-%&'05=*

_"'$4"*O#&/.$*X!'9"(#,4*U,'$4")M*cM*O:O\=*

*

H%6;*@=B=;*`%).#';*/=;*/7--7(';*T=;*d*,4?(&4-;*T=*aUVO_b=*1'+%&-'%.0*('+*+-3#)#'%.%'&*$-.-($37*

<-07#+#)#&5=*1'*C=*R%(<2400#'&*a@+=b;*O"4!>,,P*,5*8.-."$9/*V.(/,!-*#4*O.")(/*2,9#")*

29#.49.-*a22=*O:OZb=*/2$%'&-$=*

*

H#"%'.#';*/=;*d*C(00-';*K=*aUVV_b=*,7-*E4-.0%#'*#8*&-'#3%+-*('+*1'+%&-'#4.*37%)+*$-<#>()Y*07-*

3#)#'%()*!4.0$()%('*3#'0-60=*U,'$4")*,5*0.4,9#!.*8.-."$9/M*;[aXb;*ZVO:ZO_=**

*

H#.-;*N=J=*aOPPWb=*%,'$#-/#4&*(.$$"#4-<*E>,$#&#4")*@#.J-*,5*)"4!-9"1.*"4!*J#)!.$4.--A*

!4.0$()%('*F-$%0(&-*D#<<%..%#'=*

*

H#.%-$;*q=*aUVOOb=*H,,!*#4-.9'$#(7*#4*E'-($")#"*mC$(30%3-*.7--0n=*

7002.Yoo(%8.=&#>=(4o383(o24")%3(0%#'.o8##+:%'.-34$%05:(4.0$()%(:97(0:%0:97#:-62-$%-'3-.:%0:

('+:7#9:3(':37%)+*

*

H#5;*!=*aUVOUb=*!"#$%&%'()*9#$)+>%-9.*('+*-2%+-<%#)#&%3()*.4$>-5*<-07#+#)#&5Y*I>-$3#<%'&*

%'3#'&$4-'3-=*64(.$4"(#,4")*U,'$4")*,5*V')(#1).*8.-."$9/*E11$,"9/.-M*\aOb;*OO]:OU_=**

*

H4..-));*/=;*/4))%>(';*D=!=;*H-%37-)0:J$4.7-00;*!=K=*aUVOZb=*!"#$%&%'()*3#'.4<20%#'*#8*-.04($%'-*

8##+*$-.#4$3-.*('+*2#0-'0%()*%<2)%3(0%#'.*8#$*7-()07*07$#4&7*0$(3-*<-0()*-62#.4$-g*(*.04+5*

%'*c4<"(5'&&%$$*D#4'0$5;*!4.0$()%(=*IT,2*=%XM*;[aWb;*O:O]=**



!

! %**!

*

H4..-)):Q4'+%'-;*c=*aUVOUb=*H-8)-6%>%05*%'*1'+%&-'#4.*$-.-($37Y*H-8$(<%'&*('+*+-3#)#'%.%'&*

$-.-($37k*U,'$4")*,5*O,-1#(")#(7*"4!*F,'$#-3*V"4"&.3.4(M*;RaOb;*_Z:PV=*

*

/(37.;*`=*aOPPUb=*1'0$#+430%#'=*1'*`=*/(37.*a@+=b;*F/.*!.@.),13.4(*!#9(#,4"$7<*E*&'#!.*(,*

P4,J).!&.*"-*1,J.$*a22=*O:Zb=*r-+*J##A.*R0+=**

*

/(-07$-;*@=*aUVVZb=*T40$%0%#';*-3#'#<%3.*('+*8##+*+%.0$%"40%#'*%'*('*!4.0$()%('*!"#$%&%'()*

3#<<4'%05=*E4(/$,1,),&#9")*H,$'3M*;daUb;*OZO:OWP=***

*

/(%+;*@=*aOP_Pb=*H-2$-.-'0%'&*07-*3#)#'%.-+Y*('07$#2#)#&5G.*%'0-$)#340#$.=*+$#(#9")*64k'#$7M*;daUb;*

UVZ:UUZ=*

*

/('+#>():H%>-$(;*K=D=!=*aUVUVb=*@'>%$#'<-'0()*-+43(0%#'*('+*%'+%&-'#4.*A'#9)-+&-Y*,#9($+.*

07-*3#''-30%#'*#8*)#3()*9%.+#<*9%07*%'0-$'(0%#'()*(&-'+(.*%'*07-*8$(<-9#$A*#8*07-*

/4.0(%'(")-*N->-)#2<-'0*c#().*a/Nc.b=*Q#"-1,$"M*64!#&.4,'-M*"4!*V#4,$#(7*X!'9"(#,4M*

;DaOb;*OX:UX=**

*

/3-)L(;*J=!=*aUVOUb=*B##+*.3($3%05;*'#0*-3#'#<%3*3#'.0$(%'0*)%<%0.*3#'.4<20%#'*%'*(*$4$()*

!"#$%&%'()*3#<<4'%05=*E'-($")#"4*U,'$4")*,5*8'$")*O.")(/M*B[a\bM*OV_:OOU=**

*

/3-)L(;*J=!=;*J%$+;*N=`=;*d*J%$+;*H=J=*aUVOXb=*J4.7*043A-$;*.7#2*043A-$Y*C$#+430%#';*

3#'.4<20%#';*('+*+%-0*(0*('*!"#$%&%'()*#40.0(0%#'=*X9,),&7*,5*H,,!*"4!*%'($#(#,4M*dCaOb;*

P_:OO]=**

*

/37-$$-$;*C=;*d*N##7(';*q=*aUVOXb=*,(<%'&*9%3A-+*2$#")-<.Y*0#9($+.*(*$-.#)40%#'*#8*0#4$%.<*

(33-..*0#*,$(+%0%#'()*I9'-$*)('+.*%'*07-*q%<"-$)-5*$-&%#';*!4.0$()%(=*U,'$4")*,5*

2'-("#4">).*F,'$#-3M*BBa]b;*OVV\:OVUU=*

*

/-'('(5(A-;*/=c=K=T=*aUVVWb=*1'+%&'-#4.*A'#9)-+&-*(.*(*A-5*0#*.4.0(%'(")-*+->-)#2<-'0=*F/.*

U,'$4")*,5*E&$#9')('$")*29#.49.-M*BaOb;*_]:PX=**



!

! %*+!

*

/-"(.0%(';*,=;*d*N#''-))5;*Q=*aUVO\b=*C#)%35*%'8)4-'3-.*(88-30%'&*07-*8##+*2$(30%3-.*#8*

1'+%&-'#4.*!4.0$()%('.*.%'3-*3#)#'%.(0%#'=*E'-($")#"4*E>,$#&#4")*2('!#.-M*B;*ZP:]Z=*

*

/7(7%+;*/=;*J-..($(";*N=;*F#9(0;*C=;*d*,7#<2.#';*/=D=*aUVVPb=*@62)#$(0%#'*#8*07-*"-)%-8.*('+*

-62-$%-'3-.*#8*!"#$%&%'()*2-#2)-*9%07*3('3-$*%'*`-.0-$'*!4.0$()%(Y*(*<-07#+#)#&5*0#*

(3A'#9)-+&-*34)04$()*+%88-$-'3-*('+*"4%)+*4'+-$.0('+%'&=*YV+*V.!#9")*8.-."$9/*

V.(/,!,),&7M*RaWVb;*OVP:OO_=**

*

/7-$9##+;*K=*aUVO\b=*D#)#'%.(0%#'*:*10G.*"(+*8#$*5#4$*7-()07Y*,7-*3#'0-60*#8*!"#$%&%'()*7-()07=*

+,4(.31,$"$7*%'$-.M*D]aOb;*U_:XV=**

*

/7-005;*C=*aUVOZb=*B$#<*8##+*.-34$%05*0#*8##+*('+*'40$%0%#'*.-34$%05Y*$#)-*#8*(&$%34)04$()*('+*

8($<%'&*.5.0-<.*8#$*'40$%0%#'=*+'$$.4(*29#.49.M*;[Ra\b;*XZW:XWO=**

*

/%))%0#-;*C=*aUVVWb=*1'0$#+430%#'Y*1'+%&-'#4.*A'#9)-+&-*%'*+->-)#2<-'0=*E4(/$,1,),&7*#4*E9(#,4M*

;Ca\b;*O:OU=**

*

/%))%0#-;*C=;*d*J%3A-$;*!=*aUVVXb=*1'0$#+430%#'Y*F4'0%'&*8#$*07-#$5;*&(07-$%'&*%+-#)#&5=*1'*!=*

J%3A-$;*C=*/%))%0#-=*d*K=*C#00%-$*a@+.=b;*Q.@.),13.4(*"4!*T,9")*_4,J).!&.*a22=*O:O_b=*

H#40)-+&-=*

*

/%))%0#-;*C=;*d*Q($L('#;*Q=*aUVVPb=*B404$-*#8*%'+%&-'#4.*A'#9)-+&-*$-.-($37*%'*+->-)#2<-'0=*

H'('$.-M*D;aObM*O\:U\=**

*

/%<#';*N=*aUVVWb=*/-2($(0-+*"5*3#<<#'*&$#4'+k*J$%'&%'&*a2#.0b+->-)#2<-'0*('+*

a2#.0b3#)#'%()%.<*0#&-07-$=*F/.*0.,&$"1/#9")*U,'$4")M*;cBaOb;*OV:UO=**

*

/<%07;*R=,=*aOPPPb=*Q.9,),4#-#4&*3.(/,!,),&#.-<*$.-."$9/*"4!*64!#&.4,'-*1.,1).-A*r-+*J##A.*

R0+=**

*



!

! %*,!

/<%07;*C=!=;*d*/<%07;*H=Q=*aOPPPb=*N%-0.*%'*0$('.%0%#'Y*74'0-$:&(07-$-$*0#*.0(0%#'*+%-0*('+*.0(0%#'*

+%-0*0#*07-*.-)8:.-)-30*.0#$-*+%-0=*O'3"4*X9,),&7M*BcaOb;*OOZ:O\\=**

*

/<%07;*C=;*d*/<%07;*H=*aUVV\b=*!'*(..-..<-'0*#8*07-*3#<2#.%0%#'*('+*'40$%-'0*3#'0-'0*#8*('*

!4.0$()%('*!"#$%&%'()*74'0-$:&(07-$-$*+%-0=*E'-($")#"4*E>,$#&#4")*2('!#.-M*BM*\P:ZU=**

*

/#'&#A;*D=q=;*q%2A#$%$;*@=D=;*d*Q4&()(>(%;*@=Q=*aUVOOb=*1'0-&$(0%#'*#8*1'+%&-'#4.*A'#9)-+&-*

.5.0-<.*%'0#*3)%<(0-*37('&-*(+(20(0%#'*('+*-'7('3%'&*8##+*.-34$%05*%'*T('+%*('+*q-%5#*

+%.0$%30.;*q-'5(=*1'*`=R=*B%)7#*a@+=b;*X`1.$#.49.-*,5*9)#3"(.*9/"4&.*"!"1("(#,4*#4*E5$#9"*

a22=*WP:PZb=*/2$%'&-$=*

*

/0$#'(37;*Q=;*d*!+(%$;*N=*aUVOXb=*N(+%$$%Y*H-8)-30%#'.*#'*(*$-.-($37*<-07#+#)#&5*4.-+*0#*"4%)+*

0$4.0*"-09--'*(*'#':1'+%&-'#4.*$-.-($37-$*('+*1'+%&-'#4.*2($0%3%2('0.=*+,-3,1,)#("4*

+#@#)*2,9#.(#.-*U,'$4")M*]aUb;*OO]:O\X=*

*

/4'+-$)('+;*,=;*C#9-));*J=;*13A#9%0L;*!=;*B#)%;*/=;*C%'-+#:M(.E4-L;*Q=;*T(.%;*H=;*d*C(+#37;*D=*

aUVO\b=*B##+*.-34$%05*('+*'40$%0%#'Y*07-*$#)-*#8*8#$-.0.*mN%.34..%#'*2(2-$n=*D1BIH=*

7002Yoo999=3%8#$=#$&o24")%3(0%#'.o2+8{8%)-.o`C(2-$.oNC/4'+-$)('+O\VO=2+8*

*

,#$L%))#;*C=K=;*C7#)-$#.;*C=;*H(%'#9;*/=;*J($A-$;*c=;*/#9-$"400.;*,=;*/7#$0;*,=;*d*1$>%'-;*!=*

aUVV_b=*,7-*.0(0-*#8*7-()07*7($+9($-*%'*!"#$%&%'()*3#<<4'%0%-.*%'*$4$()*('+*$-<#0-*

!4.0$()%(=*E'-($")#"4*"4!*%.J*j.")"4!*U,'$4")*,5*I'>)#9*O.")(/M*CBaOb;*]:OO=**

*

,$%2(075;*K=*aUVVPb=*C#.03#)#'%()%.<*('+*07-*T(0%>-*!<-$%3('*-62-$%-'3-Y*!*07-#$-0%3()*

2-$.2-30%>-=*E-#"(#9<*66WV*U,'$4")*,5*X4&)#-/*T"4&'"&.*"4!*T#(.$"('$.*M*CaOb;*XV:Z\=**

*

STNC=*aUVOPb=*B[;R*O'3"4*Q.@.),13.4(*64!.`*$"(#4&A*7002Yoo7+$=4'+2=#$&o-'o3#'0-'0oUVOP:

74<(':+->-)#2<-'0:%'+-6:$('A%'&*

*



!

! %*-!

S'&4'<-$$;*Q=H=*aOPP\b=*N(+%$$%=*1'*K=F-'+$%3A.*d*c=*F-88-$('*a@+.=b;*E*21#$#('")#(7*,5*

+"(/,)#9*E>,$#&#4.-*"4!*(/.*2($'&&).*5,$*U'-(#9.*a22=*\X:\]b=*!"#$%&%'()*('+*,#$$-.*/0$(%0*

1.)('+-$*!2#.0#)(0-*D(07#)%3*!$37+%#3-.-*#8*J$%."('-=**

*

,7-*S)4$4*/0(0-<-'0=*a'=+=b=*F/.*W)'$'*2("(.3.4(*5$,3*(/.*O."$(A*7002.Yoo4)4$4.0(0-<-'0=#$&o07-:

.0(0-<-'0*

*

ST/`=*aOPPWb=*S.%'&*07-*$%&70*9#$+.Y*(22$#2$%(0-*0-$<%'#)#&5*8#$*1'+%&-'#4.*!4.0$()%('*

.04+%-.=*1'*H=*D$(>-'*a@+=b;*F."9/#4&*(/.*(."9/.$-<*64!#&.4,'-*E'-($")#"4*-('!#.-*5,$*

1$#3"$7*1$.Z-.$@#9.*(."9/.$*.!'9"(#,4A*/37##)*#8*,-(37-$*@+43(0%#';*ST/`=*

*

M('#>(3;*T=;*d*`-))%'&0#';*/=*aUVO];*I30#"-$*UWb=*H-<#0-*1'+%&-'#4.*F#4.%'&*.37-<-*)(3A%'&*

0$('.2($-'35;*2##$)5*<('(&-+;*$->%-9*8%'+.=*EY+*%.J-A*

7002.Yoo999=("3='-0=(4o'-9.oUVO]:OV:UWo$-<#0-:%'+%&-'#4.:7#4.%'&:)(3A.:0$('.2($-'35:

2##$)5:<('(&-+oPV_P_PV*

*

`()A-$;*Q=;*B$-+-$%3A.;*J=;*Q%)).;*q=;*d*!'+-$.#';*N=*aUVOXb=*ie($'%'&j*(.*(*<-07#+*8#$*

3#<<4'%05:"(.-+*7-()07*$-.-($37*9%07*1'+%&-'#4.*9#<-'Y*,7-*1'+%&-'#4.*9#<-'G.*

9-))'-..*$-.-($37*2$#&$(<=*O.")(/*+"$.*5,$*N,3.4*64(.$4"(#,4")M*CdaOVb;*OUOW:OUUW=**

*

`($$-';*N=Q=*aOPPOb=*W-#4&*#4!#&.4,'-*P4,J).!&.*#4*"&$#9')('$")*!.@.),13.4(*a`#$)+*J('A*

+%.34..%#'*2(2-$*T#=*OU]b=*`(.7%'&0#';*NDY*,7-*`#$)+*J('A=*

7002Yoo+#34<-'0.=9#$)+"('A=#$&o34$(0-+o-'oXV_]\OXW_]XVP]WPVWoS.%'&:%'+%&-'#4.:

A'#9)-+&-:%':(&$%34)04$():+->-)#2<-'0*

*

`D@N=*aOP_]b=*='$*9,33,4*5'('$.<*8.1,$(*,5*(/.*N,$)!*+,33#--#,4*,4*X4@#$,43.4(*"4!*

Q.@.),13.4(A*7002.Yoo.4.0(%'(")-+->-)#2<-'0=4'=#$&o3#'0-'0o+#34<-'0.oZP_]#4$:

3#<<#':8404$-=2+8*

*

`-"";*q=R=;*d*R--+-$;*/=H=*aUVV]b=*T-9*5-($G.*$-.#)40%#'Y*)-0G.*&-0*$%+*#8*-63-..%>-*8##+*2$%3-.*

%'*$-<#0-*!4.0$()%(=*V.!#9")*U,'$4")*,5*E'-($")#"M*;\]aOb;*]:_=**



!

! %+.!

*

`%).#';*/=*aUVVOb=*`7(0*%.*1'+%&-'#4.*$-.-($37*<-07#+#)#&5k*+"4"!#"4*U,'$4")*,5*%"(#@.*

X!'9"(#,4M*BdaUb;*O]Z:O]P=*

*

`%).#';*/=*aUVV_b=*8.-."$9/*"-*9.$.3,47<*64!#&.4,'-*$.-."$9/*3.(/,!-A*B-$'9##+*C4")%.7%'&=*

*

`##+9($+;*@=;*K(3A.#';*/=;*B%'';*Q=;*Q3,(&&($0;*C=Q=*aUVOUb=*S0%)%.%'&*1'+%&-'#4.*.-(.#'()*

A'#9)-+&-*0#*4'+-$.0('+*(E4(0%3*$-.#4$3-*4.-*('+*%'8#$<*9(0-$*$-.#4$3-*<('(&-<-'0*%'*

'#$07-$'*!4.0$()%(=*X9,),&#9")*V"4"&.3.4(*a*8.-(,$"(#,4M*;CaOb;*Z_:WX=**

*

`#$)+*J('A=*aUVOPb=*64!#&.4,'-*1.,1).-A*

7002.Yoo999=9#$)+"('A=#$&o-'o0#2%3o%'+%&-'#4.2-#2)-.|Y}Y0-60~,7-$-fUV($-fUV(22$#6

%<(0-)5fUVX]WfUV<%))%#';9#$)+9%+-fUDfUV%'fUV#>-$fUVPVfUV3#4'0$%-.!
*

`$%&70;*!=*aUVVPb=*0$,&*N"$A*Q(&("()(*J##A.=*

*

e(2;*R=Q;*d*`(0-'-;*q=*aUVOPb=*,7-*/4.0(%'(")-*N->-)#2<-'0*c#().*a/Nc.b*('+*1'+%&-'#4.*

2-#2)-.Y*!'#07-$*<%..-+*#22#$04'%05k*U,'$4")*,5*O'3"4*Q.@.),13.4(*"4!*+"1">#)#(#.-M*

B[aXb;*XZO:XW]=*

*

r%(%;*!=*aUVO]b=*C#.0:+->-)#2<-'0*UZ*5-($.*(80-$*,7-*N->-)#2<-'0*N%30%#'($5=*F/#$!*N,$)!*

:'"$(.$)7M*C\aOUb;*UZX]:UZZ_=*

!


